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State of Minois MORTGAGE
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FHA Case No.

THIS MORTGAGE (*'Security Instrument'’) is made on
The Mortgagor is

e

whose address is
. {""Borrower''}, This Security Instrument i: given to

S

which is organized and existing urdes the taws of L T , and whose
address is : .
T {*‘Lender'’). Borrawer owes Lender the principal sum of

L . [ [

Doltars (U5, § . ,. Chis ‘debt is evidenced by Borrower's note dated the same date as this Security
lnstrument (*'Note™'), which provides for mouih!; payments, with the full debt, if not paid earlier, due and payable on
. This Seovoty Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions 2.5 moedifications; (b) the payment of all other sums, with interest,
advanced under parugraph 6 (o protect the security of this Becurity Instrumeni; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Nois: For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in
County, Hlinois:
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which has the address ot . . . R [Street, City),
Hlinois {218 Code], (*‘Property Address’’);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtcnances,
reats, rovalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hercafier a part of the
property. All replacements and additions shall afso be covered by this Security Instrument. Al of 1he foregoing is referred
1o i this Seeurity instrument as the ' Property.”

BORROWIER COVENANTS that Borrower is lawfully seised of the estare bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants
and will defend generally the tide 1o the Propenty against all claims and demands, sebject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Maunthly Pavments of Tuxes, Insurance and ©@ther Charges. Borrower shall inciude in each monthly payment, together
with the principal und interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground reants on the Property, and {c) premiums for
insuranve required by paragraph 4.
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Aany applivation of the pm:M o Mcwu‘puilihn!'l LxlchdB ﬁsuw Ml da ol‘tlihc monthly payments, which

are referred to in Paragraph 2, or change the wimount ol such payments. Any excess procecds over an amount required to
pay all outstanding indebtedness under 1he Note and this Security Instrumuent shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

tw) Defaull, Lender may, except as imited by regulations issued by the Secretary inthe ase of payment defaults, require
immediate payment in Tull of all sums secured by this Security Instrument if:

{i) Borrower defaules by tailing to pay in full any monthly payment required by this Security Instrument prior 10
or on the due dide of the next monthly payment, or

(ii) Borrower defaults by failing, Tor @ period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Seeretury, require immediate payment in full of alt the sums secured by this Security Instrument if:

tiy All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

i) The Property is not veeupied by the purchiser or grantee as his or her primary or secondary residence, or the
purchasiror grantee does so occupy the Property but his or her eredit has not been approved in accordance with
the requirements of the Sceretary.

(©) No Walver. i circumstances oceur that would permit fender 1o reguire immediate payment in full, but Lender
does not requicesech payments, Lender does not waive its rights with respect to subsequent events.

() Regulutions OB Necrelary, [n nny circnmstances regalations issued by the Seerctary will imit Lender's rights
in the case of payment debaulis to require inmmediate payment in fall and foreclose tF not paid. This Securily Eastrument
does not authorize acessergion or foreclosute i not permitted by regutations of the Secretary.

10. Reinstutement. Borrower Nasa night to be reistated if Lender has required immediate payment in {ull because ol
Borrower's failure to pay an amount dus-ander the Note or this Security Instrument. This right applies esen after foreclosure
proceedings are instituted. To reinstard theSecurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Sccurity Instrument,
foreclosure costs and reasonable and customary atiorness” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securg, Instrument and the obligations that it secures shall remain o effect as if Lender
had not required inunediate payment i full. Hos aer, Lender 1s not required o permit reinstatement il (i} Lender has accepted
reinstatement after the commencement of toreclosy/enroceedings within two vears immediaiely preceding the comimencemeni
of a4 current toreclosure procecding, (iR reinstatemens watl preclude foreclosure on difterent grounds in the future, or (i)
reinstatement will adversels atffect the priority of (e Yen created by this Security Instrument.

11. Borrower Not Releused; Forbearance By Lender 2io1 9 Waiver, Extension of the nme of payment ar moditication
ol amorrization ol the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release dhe liability of the original Borrower 4r Borrower's successor in interest. Leader shall not be required
to commieiice proceedings sgainst Gy successor minterest or relesd 14 extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any delnasad made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reriedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Insirument shall bind and benetit the successors and assigns of T ender and Borrawer, subject 10 the provisions of paragraph
v b, Batrower s covenants and agreerments shall be sommt and several, Any Rorrorver who co-signs this Security nstrument
but does not exeewie the Note: (a) s co-signng this Securiy Instruntient only 1o soastgage, grant and convey thid Borrower's
interest in the Properts under the terms ot this Security Instrument; (b s not parsonally obligated to pay the sums secured
by this Securits Instruntent; and €01 agrevs that Lender and any other Borrower may pgres (o extend, modify, forbear or make
any accommoditions with regard o the term of this Seourits Instrument or the Notd without that Borrower's consent,

13, Nodices. Any notice to Borrower prosaded tor i ths Secunity Instrument shatl bogiven by delivering it of by muailing
it by Fitst cliss mial unless applicable law requires use ot another oethod. Fhe notice shall be dirscted to the Property Address
or any other address Borrower designutes by notice to temder. Any notice to Leader shall be givdn by first class mand to Lender's
address stated heremn or any address Fender designates by notice to Horrower, Any notice prosideafoy dicihis Security Instrument
shall be deemed to hase been given to Borrower or Fender when given as provided in thes pavagra e

14. Governing Law; Severability. This Sceurity Instrument shail be goserned by Federal law and (h law of the jurisdiction
in which the Properts s tovated. o the event that any provision or cliause of this Security Instrumeny s the Note conflicts
with appiicable law, such conthet shall not atfect other provisions of this Security Instrument or the Notoewnich can be given
effect without the contlictig proviston. To this end the provisions of this Security Instrument and the NMote are declared 1o
be severable.

1S. Burruwer's Copy. Horrower shall be given one conformed copy of thiy Secunity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Fender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the reats and revenes and hereby directs each 1enant of the Property
to pay the tents to Lepder or ender's agents. However, prior o Lender’s notice 1o Borrower of Borrower’s breach of any
convei o agrectnent i the Secunty fnstruenent, Hoorawer shadl collect and seceive all sents and revenues ot the Property
as trustee for the benetit of Temder aomd Borrower, Fhis assigianent of rents constilutes an absolure assigniment and aot an
asstgtnent tor addinional security only.

It Lender gives notice of breach to Borrower: (u} all rents received by Burrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Securily Instrument; (by Lender shall be entitled to collect
and receive all of the rents of the Property; and {¢) each wenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.,

Borrower has not executed any prior assigiment of the rents ansd bas nor and will not perform any act that would prevent
t.ender from exercising its rights ander this paragraph 16.

Lender shall not be required to enter upon, take controi of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
ot rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in ful.
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