UNOFFICIAL COPY

830506603

FHA MORTGAGE 914489=3

FHA CASE NO.

STATE OF ILLINOIS 131:6052910-709

This Mortgage ([ "Jecurity Instrument'}isgivenon OCTOBER 12TH. ——
The Morlgagor is LOGARIO NUNEZ, A SPINSTER, AND ANCELINA CHACON, A SPINSTER

whose addressis 1743 N, VEDZIE CHICAGO, IL. 6{()847=ccnenccnaa

e mcenremewe=' Borrower'’}). This Security Instirument is givento

which is Brpanized ARd SRstngunder thelawscf THE STATE OF RHODE ISLAND===m=cwa=-=asm=,and whose

addressis 125 EAST WELLS MiLWAUKFE » WISCONSIN 5320 m=mmmmm—————

«'"Lender’’). Borrower owes Lender the principal sum ol

SIXTY THOUSAND FORTY EIGHT AND NO/1Q0e=s=ivicrcccccccrrccccrccarecce—— ———

DD“&I’S(US s 60 048 818 s L e P T " g o = vy - )-
This debt is evtdem.cd by Borrowet's note dmed thc samc dale us this S.ct rity Instrument (**Note*'), which provides for

monthly payments, with the full debt, if not paid carlicr, ducund payable e aac o NOVEMBER §, 2020

This Sccurity Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, w'uh interest, and all

renewals, extensions and modifications; (b) the payment of all other sums, witliintcrest, advanced under paragraph 6 to

protect the security of this Security Instrument; and (¢) the performance of Borravar's covenants and agreements under

this Security Insteument and the Note, For this purpose, Borrower does hereby moraguez, srant and convey to Lender the

foifowing described property lochied il camc e ccsss s e s e mm v mmw = (U0 - COUNLY, Minois:
LOT 40 IN BLOCK & IN THE SUBDIVISLON OF BLOCKS 1, 2, 3 AN4 1IN JOUNSTON'S
AND COX'S SUBDIVISION OF THE SOUTHWEST } OF THE SOUTHWEST. ) OF SECTION 36,
TOWNSHLP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEFLIDLIAN, IN ’
COOK COUNTY, ILLINOL1S,

[3-26¢ « 3u-00D

which has the address af 1743 N, KEDZIE CHICAGO
[Steger] [City]

Nlineis 60647 (**Property Address'');
[ Zp Cuondef
TOGETHLER WITH all the improvements now or herenfter erevted on the property, andd all casements, righy,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the properiy. All replacements and addilions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the *'Properly,'

BORROWER COVENANTS thuat Borrower is luwlully seized of the estate herehy conveyed ad hins the right 1o mongage,
grunt and convey e Property and thin the Property is uniencumbered, except for encuimbranees ol record. Horrower witrranty
und witl defend generully the title oy ihe Property ugninst sl claims and demands, subject to any encumbtances of' reconil,
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(») Defnull, Lender may, excepl as limited by regulations issued by the Secretary in the case ol payment defaulis, require
immediate payment in full of all sums secured by this Securlty Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(Iii) Borrower defaults by faiting, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the Secretary, require
immediate pauyment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not occupied by the purchaser or grumtee as his or her primary or sccondary residence, or the purchuser or
grantee does 50 occupy the Property but his or her credit has ot been approved in icconjance with the requirements of the Secretary.

{(c) No Walver. I circumstances occur that would permil Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive ils rights with respect 1o subseguent ¢vents,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediate paymen! in full and foreclose if not paid. This Security Instrument does
not authornize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relnatatement. Borrower has a right to be reinstaied il [.ender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Nate or this Securily Instrument. This right applies even alier foreclosure
proceedings arc nstituted, To reinstate the Security [nstrument, Borrower shall tender in o lump sum all amounts required to
bring Borrows¢ = seccount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs 7o reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upor reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain ineffect as
if Lender had not requiced immediate payment in full. However, Lender is not required to permit reinstatement if: {i) Lender has
accepted reinstatement alier the commencement of foreclosure procecdings within two years immediately preceding the
commencement of a Currerlorcelosure procecding, {ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatementri'l adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; . o'bearance By Lender Not a Walver. Extension of the time of paymem or modification of
amortization of the sums secured Fviiiis Security [nstrument granted by [ender to any successor in interest of Borrower shall not
operate to release the liability Ui the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any succe sor in interest or retfuse to extend time for payment or otherwise modifly amortization
of the sums secured by this Security -lasirument by reason of any demand made by the original Barrower or Borrower's
successars in interest. Any forbearance oy Leader in exercising any right or remedy shall not be a waiver af or preclude the
excrcise of any right or remedy.

12. Succemsars s.ad Assigns Bound; Joint nnd serernl Lisbllity; Co-Sigaers, T he covenanis and agreemenis of this Security
trstrument shall bind and benefit the successors aad sasigns ol Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint ard “everal. Any Borrower who co-signs this Security Instrument but does
not execule the Note: (4) is co-signing this Security insirament only to mortgage, grant and convey that Horrower's interest in
the Property under the reems of this Security Instrument’ (b) is.nol personally obligated 1o pay the sums secured by this Security
Instrument; and (<) ugrees that bender and any other (dorgnwer may agree {o extend, modify, forbear or make any
accomnmodations with regard to the term of this Security Instrument or the Nole without thal Borrower's conaent,

13, Notlces. Any notice 1 Borrower provided for in this Secuvisy Yastrument shall be given by delivering it or by mailing it by
first ¢lass mail unless applicable luw requires use of another method, The notice shall be direcied to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lénder shall be given by first class mait to Lender’s address
stated herein or any address [.ender designates by notice to Borrower. Ay olice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabillty. This Security Instrument shall be governed by Fedderal law and the law of the jurisdiction in
which the Properiy is located. in the event that any provision or ctause of this Sezurity *nstrument or the Note conllicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instiwircnt or the Note which can be given effect
withou! the conficling provision. To this end the provisions of this Security Inst'umrent and the Note are declared o be
severable.

1S. Borrower's Copy, Borrower shall be given one vonformed copy of this Securily Inst: usnent.

16. Assignment of Rents, Borrower unconditionally nssigns and transfers 1o Lender all the rent and revenues of the Property.
Burrawer authorizes Lender or Lender’s agents ta collect the rents and revenues and hereby directs Ccacn tenant of the Property
1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice ta Barrower of Boirower's hreach of any cove-
nant or agreement int the Security Instrument, Borrower shall collect and receive atl rents and revenues of 2 as-Sroperty as trusiee
for the benefit of L.ender and Borrower. This assignment of rents constitetes an absolute assignment und oo un ussignment for
additional security only.

IT Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Horrower a:rriviise for benefit
of Lender only, to be applied to the sums secured by the Security Instirument; {b) l.ender shall be entitled to colle:t 21d receive ull
of the rents of the Property; and {¢) zuch tenant of the Property shall pay ! rents due and unpaid to Lender ur i.ender's agent
on Lender’s written demand to the tenunt.

Borrower has not executed any prior assignment of the renty and hus not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicinlly appointed receiver may do yo at any lime there is o breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shaell terminate when the debt secured by the Security Instrument is paid in full.
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