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MORTGAGE

THIS MURYVGAGE  ("Security Instrument ) is given on . Suptomber 28
19..9Q . The moriguzoris . Michael Lo, Mureay..and. Jacalyn. a. Muxrray.. bis wife.. ..
("normw:r"} ‘This Security Instriment is given to
CStandard Bank aad Trust Company. o .\l.huhmnrg:mm-tl and existing
urder the laws of LM Lnody . .. ek whose address is
2400 Wast. 95r.h Scroan,  Evaergreen Park.. . LLlinols. 60642 ("l ender').
RBurrawer owes Lender thc p::m‘.x»l sumof  EAltann. L‘J.\mmund asvan. hundeed faurtaon. and 60L100tha
: : CDollars (U8 $.13,204.860. . This debt i evidenced by Horrower's nate
tl.llul he smm. dutc i tlm ‘-uuru- mumncnl ¢'Note”), which prnvldn Inr monthly payients, with the tull debt, il not
pand earhier, due and payable on . OCRABOE Sa 1995, e eseen e ‘This Secueity Tinstrument
secures to Lender: (a) the repuymc.-nl of thodebt evidenced by the Noete, with interest, and all renewals, extensions and
madhfications; (b) the payment of all othed sums, with interest, ndvanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Qorrower's covenants und agreements under this Security Instrument and
the Note For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following deseribed property
Pocitted 0 o LBRAK e e e County, Hlinols:

.
et B

Py arive

Lot 39 in Home Craft Subdivision of clie North Last L/4 of the South West 1/4 e mm
of Section 22 and that part lying east ¢f CUalumet feoder of the West 1/2 of said s

[ .

South West /4 of Section 22, Township 37 North, Rangu 13 East of tha Third Principal, o
Maridian, in Cook County, [llinois, ,.—-J

L]
Kl

' e
(M)

4

P.I.N. 24-22-333-002

4431 W, 115h Pl,
{Street]

("Property Address™);
[2ip Code]

Tooinrr Wk all the improvements now or herenfter erected on the property, and afl cosements, righis,
uppurtenances, rents, royaltes, minernl, ol and gas rights and profits, water rights snd stock and atl fxtures now or
hereafter a purt of the property. Al replacements and additions shall ulso be covered by this Secunty Instrument. Al of the
foregong is referred toan this Security Instrument as the " Property.”

BORROWEFR COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Praperty is unencumbered, excepl for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against ll claims and demands, subject to any
encumbrunces of record

THIS SECURITY INSTRUMENT combines unifurm covenants for nationnl use and pon-uniform covenunts with
limited varsations by jurisdiction 1o constitite v uniform securily instrument covering renl praperty.

—

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT . ) Form 3014 12/83
44713 SAF BYSTEMD A”Dc:g;ﬂ'{
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It Lender required mortguege insurance as a condition @' minking the loan secured by this Security lnstrument,
Horrower shall pay the premiums required 10 maintain the insufance in effect until such time as the reguirement for the
imsurance terminates in aecordance with Borrower's and Lender's weitten agreement or applicable law,

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections af the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds ol uny award or claim [or damages, direet or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any ¢xcess paid to Borrower. [n the event of o partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the anount of the proveeds multiphied by the foltowing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (h) the fair market vialue of the Peoperty immuedintely before the taking. Any bulanee shall be
puid 1o Horrower.

11 1the Property is nbandoned by Borrower, orif, alter notice by Lender to Borrower that the condemnar olfers to
make an awnrd of satthe o clam for damages, Borrower fails to respond to Lender within 30 days after the dade the nolice is
given, Lender s avraorized o collect and apply the proceeds, ay its option, either 1o restoration or repair of the Property or
10 the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende and Norrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateaf e monthly payments refereed (o in paragraphs L and 2 or change the amount of such payments.

10, Borrower ot Belensed; Furbearnnce By Lender Not o Walver,  Extension ol the time for payment or
maodification of amortization of the sums seeured by this Security Inslrument granted by Lender to any suecessor in
interest of Borrower shall noropscate to release the liahility of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired o dommence proveedings ngainst uny suecessar ihinterest or refuse (o extemd tme for
pay metit or otherwise modify aznciization of the sums secured by this Secnrity Instrument by reason ol any demand muade
by the originul Horrower or Borrower’csuccessors in interest. Any forbearance by Lender ineacrcising any night or remedy
shall not be g waiver of or preclude theeder Cise of any right or remedy.

11. Successors and Assigns Bound; 2=int and Scveral Linbility; Co.signers,  The covenants and agreements of
this Security [nstrument shall bind and benc it the: successors and assigns of Lender and Borrawer, subjject to the provisions
of paragraph 17. Borrower's covenants and ageecssients shall be joint and several. Any Borrower who vaesigns this Security
[nstrument but does not exeeute the Note: (n) (s eo-signing this Sceurity Instrument only 1o mortgage, grant and convey
that Borrawer's interest in the Property under thesennsof this Security Insteument; (b) is not personally obligated to pay
the sums secured by this Security [nstroment; ano(¢X agrees that Lender and any other Borrower may agree to extend,
modity, forbear or muke any accommodations with regard to the terms of this Sccurity Instrument or the Nate withoul
that Borrawer's consent.

12, Lonn Charges, 117 the Joan secured by this Security Insteument is subject to a law which sets misamum loan
charges, and that lnw is finadly interpreted so that the intdees or other lonn charges collected or to be collected in
connection with the Joan exceed the permitted limity, then: {a)any such lonn charge shall be reduced by the smount
necessary o reduce the charge to the permatied fimit; and (b) unysusas alrendy coltected from Borrower which excecded
permitted hmits will be refunded to Borrower, Lender may choose U2 paake this refund by reducing the prineipal owed
uiker the Note ar by making o direct payment 1o Borrower. If o refund cernices principal, the reduction wihl be treated nva
portial prepayment without any prepayment charge inder the Note,

13, Legistation Affecting Lender's Righis, U enactitient or expieation of appheable bsws has the effeet of
rendering any provision of the Note or this Security Instrument unenforeenhle sccosding 1o its terms, Lemder, alits option,
nray require nmiedsate pavment in full of all sims secureed by this Secunty iesizanent and may invake any remedies
pernnited by paragraph B0 Lender exercises thes option, Lender shall take the sieyes speeitled i the secomd paragraph of
paragraph 17

I4. Notices,  Any notice to Borrower provided For in this Securnity Insteimens vinily be given by delivering it or by
miadung 1 by tiest Class mmd unless applivable faw reguires use of mother method. The goniee shall be directed 1o the
Property Adidress or any other nddress Borrower designates by potice 1o Lender. Any notive (o Leader shall be given by
fhrst cluss il tor Lender's address stated herein or uny other nddress Lender designates by native tollorrawer. Any notice
provided for in thes Security Instrument shall be deemed to huve been given to Borrower ar Lender v/hzn given as providued
0 this paragraph

18, Gaverening Law: Severability,  This Sceurnity Instrament shadl be governed by fedeenl Liwand the baw of the
mrsdiction in which the Property w located. [n the event that any provision or clause of this Security/motrument or the
Note conthiets with apphcable luw, such conflict shall not affect other provisions of this Security Instriacay or the Note
whueh cun be gasen effeet withowt the conflivting provision. To this end the provisions of this Secury Tnsicament and the
Nuoteare declured to be severable.

16, Borrower's Copy,  Horrower shall be given one conformed copy of the Note and of this Securiy [nstrament.

17. ‘Transfer of the Property or a Beactlelal Interest in Barrowoer, I all or any part of the Property or any
interest in it is sold or transtereed (or 1f a beneficial interest in Borrower is sold or transterred and Boreower is not o mural
person) without Lender's prior written consent, Lender may, at its aption, require insmedinte payment in fudl of sl sums
secured by this Secunty [nstrument, However, this option shall not be exercinest by Lender il exercise is profihited by
federal law as of the dute of this Securniy Enstrument.

1§ emder eaeromes this ophon, Lender shadl give Borrower nedice ol aecelerntion. The sotice shull provide o penod
ol et fess than Wi days from the dite the notice is delivered or mailed within which Borrower st pay bl sieens secured by
this Secunity fnstrament. I Horrower Fasls to pay these sums prior to the expirstion of this peood, Lender may invoke aay
remeshes permitted by this Securtty Instrument withoul further notice ar demnnd on Horrower.

18, Burrower's Right to Reinstate, I Borrower meets certain conditions, Horrower shail have the nght 1o have
cutorcemnent of this Secuety Tostrunient disconbnued at any tme prior 1o the carlier ol () 3 days (or such other period as
applicable law may specify Tor remstitement) befare sale of the Property pursuant taany power of sale contimned i this
Secunty Tustowment, or () entry of o Judgment enforeing this Security Instrument. Those conditions are that Horrower,
(a) pays Lender all sums which then would be due under this Security Tostrument pnd the Note had no aveeleration
accurredd, (0) cures any default of any other covenants or agreements; (¢} pays ol expenses incurred in enforcing s
Securty [nstrument, ichading, but not limited 1o, rensonable attoraeys' fees; and () takes such action ns Lender iy
reasonably reguire to wssure that the lien of this Security Instrument, Lender's nights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Rorrower, this Security Instrument und the obligations secured hereby shall remnin fully effective as it no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragruphs 13 or 17.
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