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COLLATERAL ASSIGNMENT OF RENTS AND LEASES Z 3 =

THIS ASSIGNMENT, made this 12th day of October, 1990, by LaSALLE
NATIONAL TRUST, N.A., a national banking association, not personally
but ag successor trustee to LaSalle National Bank under Trust
Agreement dated October 1, 1961 and known as Trust No. 2B684, whose
address is 135 South LaSalle Street, Chicano, Illinois 60603
(hereinafter called the "lrustee”"), and JOSEPH J. FREED (as to an
undivided sixty percent interest) and JOYCE FREED {as to an
undivided forty peccent interest), as tenants in common, being the
sole beneficlaries of the Trust, whose address is c/o Joseph J.
Freed and Associates, Inc., 1000 Capitol Drive, Suite 300, Wheooling,
Illinois 40090 (hereinafLer called the "HBeneficlarios™), to NH[D
CHICACL BAMNZ, an [llinois banking corporation, whose address s
307 North dichigan Avenue, Chicago, Illineois 60601 (herainafler
catled "Morugogoee™)., Tha Trustee and the Beneficiaries arce
gomaet imes herwioafter jointly referred to as the "Ownoer™,

KNOW ALL MEN EY/ THESE PRESENTS, FOR THE CONSIDERATION of One
($1.00) Dollar ant‘as an inducemunt for the loan evidenced and
secured as hereinafter desceribed, Ownoer dovs hereby assign, transied
and scbt over unto Mortgagere all of the right, title and intarest of
Owner in, to, under and by virtue of all leases {which term inctludes
all leases, licenscs, concessiion agrecmants or othor sgrecments for
occupancy), whether now ln @existence or executed hereaftanr, covaeling
all or any part of the real esvate described In Exhibit A attachod
hereto, and all extensions, roocwals, modificatlions ar replacuments
thereof, and all rents, income, profits or other moneys due or
becoming due thercunder, and all guaranties of the obligalions of
the lessees under any provisions chereof or othorwise and under any
and all extensions, rencwals, modifiucations or replacomoenls thoereot,
any award o1 othoer payment which Owner snay hereaftor become ent it lod
to receive with respect to any such le€oade as o result of or pursuant
to any bankruptey, insolvency, reorganizalion or gimilar proceeding
involving the tenant under such leane, ane _any and all paymonts mode
by or on behalf of any such Lenant in lieu of—rent (all such leaxos,
rents, income, profits, guaranties, extensiony, renewals,
modifications, replacements, awards and paymunba being hereinafier
called "lLeases"), which current Leases are more fully described in
Exhibit B attached hereto,

TO HAVE AND TO HOLD Owner's aforesald right, title and intarest
unto Mortgagee, its8s successors and assigns, as security for the
payment of the principal and interest provided to be paid Gv the
promissory note of even date hercewith executed and deliverzd by
Trustee to Mortgagec {hereinafter called the "Note"), 1n tkre
principal amount of Twenty Million Three Hundred Thousand
($20,300,000.00) Dollars, as well as any ruhewals, extensions _wr
modifications thereof, and for the pecrformance of the agreements and
covenants of Owner caontained in tho Construction Loan Agreemont
pursuant to which the proceeds of the Note are to be dishursed
(hereinafter called the "Loan Agrcement®), as well as any
modifications thereof, executed and delivered by Owner to Mortgagece
of even date herewith, and the Construction Mortgage, Security
Agreement and Assignment of Leases and Rentals securing said Note
(hereinafter called the "Mortgage"), as wcll as any modifications
thereof, executed and delivered by Trustee to Mortgagee of even date
herewith, and recorded or to be recorded at or prior to the
recording of this Assignment, covering the real estate described in
the attached Exhibit A; reserving, however, unto Owner a license to
collect, except as hereinafter provided, the rents, income, profits
and other moneys accruing by virtue of said Leases as they
respectively become due, but not more than one (1) month in advance,
and to enforce the agreements of said Leases, so long as no Event of
Default (as defined in the Loan Agreement) shall have occurred under
the Note, Loan Agreement, Mortgage or this Assignment.
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Owner covenants as follows:

DEFAULT 1. Upon the occurrence of an
Evant of Default under the

Note, under the Loan Agreement, under the Mortgage or under this
Assignment, and until! such default shall have been fully cured, the
license reserved herein to Owner shall cease and terminate, and
Mortgagee is hereby authorized, at its option, to enter and take
possession of the leased premises, or any part thereof, and to
perform all acts necessary for the operation and maintenance of said
premises in the same manner and tc the same extent that Owner might
reasonahly so act. In furtherance thereof, and not by way of
limitation, Mortgagee is empowered, but shall be under no
obligation, to collect the rents, income, profits and other moneys
due under said Leases, to enforce payment thereof and the
performance of any and all other kerms and provisions of said
Leases, t exercise all the rights and privileges of Owner
thereunder, -including the right to fix or modify rents, to demand
and sue fo: zossession of the premises covered by said Lueases, to
relet the plenises or any part thuereof and to collect the rents,
ingome, profils and othuer moneys duce under such new Leases, Lo
contraclk and par for all repairs and replacements to the bulldings,
Fixtures, equipnwit-and personal property located on the aforesaid
real estate and u=er in any way in the operation, use and occupancy
thereof, as in the ~=0le judgment and discretion of Mortgageo, may be
necessary to maintainscthe same in a tenantable conditlon, to
purchase and pay for suca additional furnlture and equipment as in
the sole judgment of Mortgatdec may be necessary to maintain propo:
rental income from such real estate, to employ all necestdary
mainlenance employves, ko panchase fuel, to provido and pay for

utilities and all other neceswary expensdses lncurred in the operation
of such real estate and to maisrain adequate lnsurancoe coverage an
required by the Mortgage and to pay the premiums thercefor,
hereby trrevocably appoints Moregiagee as its true and lawlul
attorney-in-fact to do the foregoing acts and bthings in the naoe,
place and dtead of Ownor, The farejgoing power af attorney shall bo

Oownor

deemed a power coupled with an interost. and shall be lrrevocablo,
Mortgageoe shati, from time toe time, apply the net amount of income
after payment of all proper costs and charges, including loss or
damage referred to herelnafter In paragrapn_ 6 and reasonable
attorney's fees, to the sums then due to-lortoagee under the Note
and Mortgage. ‘The mannee of the application ot such net tncome, thoe
reasonableness of the costs and charges to wilon such net income |s
applied and the item or items which shall be crodit thereby shall be
within the sole and uncontrolled discretion of Mortygagee. Such
entry and taking possession of the leased premiser —or any parl
thereof, may be made, at the election of Mortgagee, ky actual enlry
and possession, or by written notice glveon in accordance with the
provisions of Article 28 of the Mortgage, which are incorporatud
herein by reference, and no further authorization shall Feo

required. Mortgagee shall only boc accountable for money astually

received by 1t pursuant to this Assignment,

Mortgagee shall have the right after taking possession, aithough
it shatl not be required to do g0, to remaln in possession of the
premisecs hercinabove describod, and to colleck the said renis,
issues and profits therefrom, and to manago said premises as
hereinabove set forth, notwithstanding the institution of
proceedings to foreclose the Mortgage, the entry of any decrev of
foreclosure in any proceedings, and notwithstanding any sale ol Lhe
mortgaged premises had pursuant to any such decree, unless the
amount paid at such sale shall be sufficient to pay the full amount
due under the torms of such decree; and Mortgagee shall have full
power and authority to remain in possession of the premises
hereinabove described, although it shall not be required to do so,
until the expiration of the period of redemption, if any, from any
gsuch sale. The net rents, issues and profits accruing under the
sale of the mortgaged premises pursuant to such decree remaining
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after the payment of all charges and expenses incurred by Mortgagee
under said Mortgage or by any other party in accordance with the

terms and provisions of said Mortgage shall be applied from time to
time in partial satisfaction of any deficiency reported to the court

after such sale.

The above provisions shall, and are intended to, survive any
decree of foreclosure in any foreclosure proceedings to foreclose
the lien of the Mortgage.

SATISFACTION
OF MORTGAGE _ 2. Upon payment to Mortgagee of
the full amount of the
indebtedness secured by the Mortgage, as evidenced by a recorded
discharge or release of the Mortgage, this Assignment shall be void
and of no further effect,

PAYMENITS
BY LESSEE 3. Owner irrevocably consents
that the lessees under said

Leases, upon deend and notice from Mortgagee of the occurreonce of
an Event of Defauit under the Note, under the Mortgage or under this
Assignment, shal’l pay said rents, income, profits and other moneys
due under said Leasss to Mortgagee without liability of said lessecs
tor the determinationof the actual existence of any such Event of
Default claimed by Mcrlceger. OQwner hereby irrevocably authorizes
and directs said lessess, _upon receipt of any notice of Mortgagee
staking that such an Fvent 2f Default exists, Lo pay to Mortgageoe
the rents, income, profits znd other montys due and to bhecomo due
under said Leases. Owner cocees that said lesscoes shall have thoe
right to rely upon any such no.ilces of Mortgagee and that said
inssces shall pay such rents, accome, proflits and other moneys to
Mortgagee, without any obligation-cr right to inquire whether any
such Event of Dafault actually exisls and notwithstanding any claim
of Owner to the contrary. Owner snail have no claim against said
lessees for any renls poid by said l¢ssees to Mortgagee. Upon tho
curing of all such Events of Default, durtgagee shall give written
notice thereof to said lessees and theceafter, until further notice
from Mortgagee, said lesseces shall pay such rents, income, profits
and other moneys to Owner,

MORTGAGEE
AS _CREDITOR 4. Notwithsteading the aforesaid
license gr#sntnd to Owner to

collect the rents, income, profits and octher moneys Aue or hoecoming
due under said Leases, Mortgagee, and not Owner, shall be and be
deemed to be the creditor of each lessee in respecct of Jansignmonts
for the benefit of creditors and bankruptey, reorganization,
insolvency, dissolution or receivership proceedings affova g such
lessee, without obhligabtion on the part of Mortgageo, howevin, Vo
file or make timely filings of claims in such procveedings cr
otherwise to pursue creditor's rights therein, and with an opilion Lo
Mortgagee to apply any money received by Mortgagee as such craditor
in reduction of the aforesaid principal or interest or any othor
induebtedness secured by or to be paid pursuant to sald Mortgage,

ASSIGNMENT 5. Mortgagoc shall have the
right to asslign the

interests acquired hereby to any subsecquent holder of sald Murtgagoe
and to any person acquiring title to tho mortgaqgoed premisaes through
foreclosure or otherwise., After Ownur shall have baen barrod and
foreclosed of all right, title, interust and equity of redemptlion ings
said premises, no such assignoe shall be liable to account to Owner
for the rents, income, profits and other moneys thereafter accruing.%g
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UNDER LEASE 6. Owner shall and does hereby
indemnify and hold Mortgagee

harmless of and from any and all liability, loss or damage which
Mortgagee may incur under said Leases or by reason of this
Assignment, and of and from any and all claims and demands
whatscever which may be asserted against Mortgagee by reason of any
alleged obligation or undertaking to be performed or discharged by
Mortgagee under said Leases or this Assignment; provided, however,
that this indemnity shall not extend to 9rossly negligent or willful
acts of misconduct by Mortgagee or omissions to act by Mortgagee
where action is reasonably required by the circumstances. Nothing
herein contained shall be construed to bind Mortgagee to the
performance of any of the terms and provisions contained in sald
Leases, or otherwise to impose any obligation on Mortgagee,
including, without limitation, any liahility under the covenants of
quiet enjoyment contained in said Leases in the event that the
lessees shall have been joined as party defendants in any action to
Eoreclose =aid Mortgage and shall have been harred and foreclosed
thereby of all right, title, interest and equity of redemption in
sald premises., Prior to actual entry and taking possession cof the
premises by Murtgagee, this Assignment shall not operate to place
responsibili¢cy’fur the control, custody, care, management or repair
of said premisez, “or for the carrying out of any of the terms and
provisions of said i.eases, upon Mortgagee. Should Mortgagee incur
any liability by reazon of actual entry and taking possession, or
for any other reason or occurrence, or sustain loss or damage under
said Leases cor under 0or 25y reason of this Assignment or in the
defense of any such claims _or demands, Owner shall immediately, upon
demand, reimburse Mortgacvee for the amount therecof, including
interest at the rate of interest applicable in the event of default,
as set forth in the Note, conts, expenses and reasonable attorney's
fees, and Mortgageo may retain possession of the premises and
collect the rents, income, profits and other moneys due under said
Leases and, from time to time, applv¥ them in or toward satisfaction
of or reimbursement for said loss ot damage.

REPRESENTATIONS 7. Cwner represents that (a)
Exr»ibit B sets forth the

name of each lessee who or which, at the /date hereof, is a party to
a Lease of any part of the real estate described in Exhibit A, and
the date such Lease was executed and of any amondment thereto; (b)
Owner is now the holder of absolute title to sald Leases with full
right to assign the same and the rents, income, profits and other
moneys due or to become due thereunder; (c) said Leases are valid
and in full force and effect; (d) there are no outstanding
assignments or pledges thereof or of the rents, inzome, profits or
other moneys due or to become due thereunder; (e) thoere are no
existing dofaults under the provisions thercof on the pact of Owner;
(£) the lessees have no defenses, set-offs or counterclaims against
owrier; (g) the lessees are in possession and paying rent qaril other
charges under said lLeases, as provided therein; and (h) no rtents,
income or profits payable thereunder have been or will hereafter beo
anticipated, discounted, released, waived, compromised or othao wisn
dischargyed, excepl as may be expressly permitted by said Leasos,

MERGFR OF ESTATES B. Sald Leases shall remain in
full force and effect

irrespective of any merger of the interest of the lessor and lessces
thercunder, Owner shall not transfer or convey title to said
premises to any lessees without requiring such lessees in writing to
assume and agree to pay the Note in accordance with the terms,
covenants and conditions of the Note and the Mortgage, and the
payment to Mortgagee by such lessecs of s0o much of the purchase
price as shall be deecmed necessary by Mortgagee in reduction of the
outstanding principal of the Note, which payment, if made during the
period that said Note permits prepayment, shall include applicable
prepayment charges, if any,. In the event sald Leases permit




UNOFFICIAL COPY ;

cancellation thereof on payment of consideration and said privilege
of cancellation is exercised, the payments made or to be made by
reason thereof are hereby assigned to Mortgagee to ba applied, at
the election of the Mortgagee, to reduce the amount of the principal
of said Note, or to be held in trust by the Mortgagee, without
interest, as further security for the payment of the principal and
intarest to be paid pursuant Lo the Note,

LEASE
MOU[FICATIONS 9. Owner shall not amend,
cancel, abridge, surrender,

terminate, change, alter or otherwise modify any existing or future
Lease of the premises, or any part thereof, or make any assignment
of its interest in, to and under such Loase, or consent to any
assignment thereof or subletting therceunder, or request, consent,
agree to or accept a subordination of such Lease to this Mortgage or
any othec/imortgage ot other encumbrance now or hereafter affecting
the premisss, or accept any prepayment of rent or installments of
rent for mroTe than one (l) month in advance, without the prior
written conisent of Mortgagee, excepht that Owner may increase rentals
without such ~onsent., Any attempted amendment, cancellation,
abridgement,  salvender, termination, change, alteration or other
modification withzut the written consent of Mortgagee shall be null

and void,

FURTHER

ASSI[GNMENTS

AS SECURITY 10. Owner shall not execute any

other assignment of the

lLeases or of any interest thirein or of any of the rents, income,
profits or other moneys payabila thereunder, as security for the
repayment of any indebtedness Oiner than the Note. Owner shall
perform all of its covenants and Zyreements as lessor under the
Leases, and will not suffer or permit to occur any release of
liability of lessees or the accrual/ of any right in lessees to
withhold payments of rents. Owner spall give prompt notice to
Mortgagee of any notice of Owner's default recelved from any lessecs
or from any other person, and furnish Mocigagee with complete ccpies
of said notice, If requested by Mortgag=ze, Owner shall enforce the
Leases and all remedies available to Ownoi acainst the lessees in
case of default under said Leases by lesseor,

MOGIFICATION

OF NOTE OR

MORTGAGE 11. Notwithstandiag any varia-

tion of the verms of the

Note or the Mortgage, including increase or decreasc i1 tho
principal amount thercof or in the rate of interest payalle
thereunder, any extension of time for payment thereundery any
modification thereof or any release of part or parts of tnz-teal
estate subject to the Mortgage, the Leases and the benefits _hzreby
assigned shall continue as security in accordance with the toras of
this Assignment.

ADDITIONAL
SECURITY _ 12. Mortgagee may take security
in addition te the security

already given Mortgagece for the payment of the principal and
interest provided to be paid in or by the Note or by the Mortgage,
or may release such other security, may release any party primarily
or secondarily liable on the Note, may grant or make extensions,
renewals, modifications or indulgences with respect to such Note or
Mortgage, which extensions, renewals, modifications and indulgences
may be on the same or on different terms from the present terms of
said Note or Mortgage, and may apply any other security therefor
held by it to the satisfaction of such Note or Mortgage without
prejudice to any of its rights hereunder.

-5
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ADDITIONAL
LEASES 13, Owner shall give Mortgagee

immediate notice of any
lease entered into of any part of the above described raal estste
which 1s not listed in Exhibit B attached hereto. Whether or not
such notice is given, all such leases shall be deemed included in
this Assignment as though originally listed herein, Notwithstanding
the foregoing, only Leases which conform to the criteria set forth
in the Loan Agreement shall be entered into by Owner.

WAIVER 14. Faillure of the Mortgsgee to
avail {tself of any of

the terms, covenants and conditions of this Assignment for any
period of time, or at any time or times, shall not constitute a
waiver thereof. The rights and ramedies of Mortgagee under this
instrument are cumulative and are not in lieu of, but in addition
to, any other rights and remedies which Mortgagee shall have under
the Note and Mortgage. The tights and rcemedies of Mortgageoe
hereunder ‘may be exercised from time to time and as often as such
exercise i:s rneemed expedient,

ELECTION OF- BEeMlDIES 15, The provisions set forth in
this Assignment shall be

deemed a special renedy given to Mortgagee and shall not be decmad
exclusive of any othed remedies granted to Mortgagee in Lhe Nobto or
the Mortgage, but shali be deemed an additional remedy and shall he
cumulative with the renedias therein and eclsewhere granted Lo
Mortgagen, all of which lemedies shall be enforceable concurrently
or successively., No cxercise by Mortgager of any of fts righty
hereunder shall cure, waive-or affeclt any default hercunder or
default under the Note, the Morlgage or the Loan Agreement. No
inaction or partial exercisc ot rights by Mortgagee shall be
construed as a waiver of any of ils\such rights and remedies, and no
waiver by Mortgagee of any such rights and remedies shall be
construed as a waiver by Mortgagece ©f any of its other rights and

temedies.

CONTINUAL EFFECTIVENESS 16. NGO judgment or decree which
m&y bhe entered on any debt

secured or intended to be secured by the Moricgége shall operate to
abraogate or lessen the effect of this Assignmerc, bubt that the same
shall continue in full force and effecl until tne payment, discharge
and performance of any and all indebtedness and -obidgations
evidenced by the Note or secured or guaranlteed by /ine Mortgage, in
whatever form, or until such time as this Assignment (may be
voluntarily roleased, This Assignment shall also rewrain in full
force and effect during the pendency of any foreclosure proceedings,
both before and after sale, until the issuance of a deed. pirsuant to
a Foreclosure decree, unless all indebtedness secured or guavanteed
by the Mortgage is Ffully satisfied before the expiration oF any

pericd of redemption,

BANKRUPTCY 17. In the event any tenant under
the Leases should be the

subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federal, state or local
statute which provides for the possible termination or rejection of
the Leases assigned hereby, Owner covenants and agrees that if any
of the Leases is so terminated or rejected, no settlement for
damages shall be made without the pricor written consent of
Mortgagee, and any check in payment of damages for termination or
rejection of any such Lease will be made payable both to Owner and
Mortgagee. Owner hereby assigns any such payment to Mortgagee and
further covenants and agrees that upon the request of Mortgagee
after the occurrence of an Event of Default, it will duly endorse to
the order of Mortgagee any such check, the proceeds of which will be
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applied to whataver portion of the indebtedness secured by this
Assignment Mortgagee may elect,

AMENDMENT 18. No change, amendment,
- modification, abridgment,

cancellation or discharge hereof or of any part hereof, shall be
valid unless consented to in writing by Mortgagee.

INCONSISTENT
PROVISIONS 9. This Assignment is given to
sacure the Note of Trustee to

Mortgagee executed simultaneously herewlith pursuant to the terms of
the Loan Agreemant, which Note is also secured by the Mortgage, To
the extent that any of the terms, covenants ot conditions containod
herein are in conflict with or lnconsistent with any of the terms,
conditiord \or provisions of the aforesaid Loan Agreament, Note or
Mortgage, the provisiony of said Loan Agreement, Note and Mortgage

shall prevaii,

ADDITIONAL
INSTRUMENTS 20, Owner shall execute and
delliver ko Mortgagew such

as Martgagen may decin necuessary to make Lhis

furthor instruments
income, protits

Assignment and any Fucther assignmont of the rents,
or other moneys due undur the Leasos effective,

RIDER ATTACHED TO ANL V.08 A PART QF ASSIGNMENT OF RENTS Lﬂ)p
L}

J »
pATED__ 10/12/90 __I\NDER TRUST ND,)_28664 : O¢ ?43

This Assignment of Renta is executed by LA SALLZ NATICNAL TRUST, N.A., not personally but

as Trustee only. It is expressly understood ani 7greed by the parties hereto, anything
contained therein to the contrary notwithstanding  that sach and all of the promises,
covenants, undertakings and agrsements herein made 2.v not intended as persona)

any admission

promises, covenants, undertakings and agreements of #2.3 Truatee, nor as
that said trustee is entitled to any of the rents; 188ue%, or profits under the said trust,

it being underatood by all parties hereto that said Truitee it no time is entitled to
receive any of the rents, iassues or profits of or from salZ lvust property. ‘This
Assigrsoent of Rents is executed by LA SALLE NATIONAL TRUST, N.A.. as Trustee, solely in
the exercise of the authority conferred upon it as said Trustee. and no pecsonal liablility
or responsibility shall be asaumed by nor at any time be asser:ed or enforced against it,
its agents or employees, on account heteof, or on account of any promises, covenants,
undertakings or agreements herein or in said Note contained, either rijcessed or implied,
all such liability, if any. being expressly waived and released by the ascrtgagee or
holder or holdera of said Note and by all persona claiming by, througii 74’ under said
mortgage or the hclder or holders, owner or ownersa of said Not and by every person now
or heresafter claiming any right or security thereunder. It is understood ard agreed that
LA SALLE NATICNAL TRUST, N.A., individually or as Trustee, shall have no ou’igation to
see to the performance or nonperformance of any of the covenants or promises herein
contained, and shall not be liable for any action or non-action taken in viclation of any
of the covenants herein contained. Trustee does not warrent, indemnify, defend title nor
is it responsible for any envirormsntal dammge.

temraersge 24. The sectional neagings ate

inserted merely for

convenience and shall not modify the terms of this instrument
respect.
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SUCCESSORS 25. All covenants and agreements
herein shall apply to, inure

to the benefit of and bind the parties hereto and their respective
heirs, representatives, successors and assigns,
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IN WITNESS WHEREOF, Owner has executed this Assignment the day
and year first above written.

Qwner: o

v ATTACTIRD (IRICRTO AND BRI A i
LaSALLE NATIONAL TRUST, N.A., a
national banking association, not
personally but as Successor
Trustee to LaSalle National Bank
under Trust Agreement dated
October 1, 1961 and knowg,as Trust
No. 28684/ x’/

By: _.( e bes, 2 < ,__?3,
. S s _VICE PRESIDENT '
’:27",;"'.’15-'7'( S

[tsY ~ ASSISTANL _SECRETARY

Attest:

>'f§§H'J/£‘ R A ’
Feripy <0 T

in Common

*Boneficiaries®

STATE OF ILLINOILIS )
p; . ) ss.
COUNTY OF “LL£ )

I, the undersigned, a Notary Public, in z0d for said County and

State aforesaid, DO HERFBY CERTIFY that the above named
erp y the VICE-PRESIDENT

of LaSAv “AIIONAL TRUST, N.A., a national baharxing associatiaon,
pgrsondlly known to me to be ackling not personalay bult as Succoassor
trustce to LaSalle National Bank under Trust Agreenent datoed October
1, 1961 and known as Trust No, 28684, and personally “nown Lo bu to
be the same person whose name {s subscribed to the turesoing
instrument in such capacity, appeared before me this day in person
and acknowledgud that he signed and deliverod said insvroicent as hiy
own frec and voluntary act and as the freoe and volunbary” ¢t of said
LaSalle National Trust, N.A,, as Trustoe as aforosald, for Cho unen
and purposes herein set forth, and said _ Wildaom do Didion
then and there acknowledged that he, as custodian of the corporulv
seal of said banking assoclation, did affix the corporate scal of
said LaSalle National Trust, N,A, to sald instrument as his own froee
and voluntary aclL and as tho free and voluntary act of sald banking
asygoclatlon, as Trusteo o8 aforesald, for Lhe uses and purponc
thorein set forth.,
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GIVEN under my hand and notarial seal this /' day of Octobur,
1990, v
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R Notary Public, ;,(,/L County.

Illinois
My Commission Explres:

{Acknowledgments continued
on tollowing page)
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1, the undersigned, a Notary Public, in and for said County and
State aforesaid, DO HEREBY CERTIFY that JOSEPH J. FREED and JOYCE
FREED, personally known to me to be the game persons whose names are
subscribed to the foregoing instrument, appeared before me this day
in person, and acknowledged that they signed and delivered the said
instrument as their free and voluntary act, for ¢t uses and
purposes therein set forth. é:(_’

GIVEN under my hand and notarial seal this daz\of October,

| 7N

Ll > iy
ary Public, rc%ﬁéf<:1County,

Illinois
My Commission Expires:

INSTRUMENT DRAFTED BY AND
WHEN RECORDED RETURN TO:

Wiliiam G. Barris, Esqg.
BARRIS, SOTT, DENN & DRIKER
211 wWest Fort Street
Fifteenth ¥loor

Detroit, Michigan 48226-3281
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Description of Real Estate

Land situated in the City of Arlington Heights, County of Cook and
State of Illinois, being more particularly described as:

Lot 1 of Northgate Shopping Center Subdivision of part of the East
1/2 of the Southwest 1l/4 of Section 17, Township 42 North, Range 11
East of the Third Principal Meridian, in Cook County, Illinois,
EXCEPT that part described as follows: Commencing at the Northwest
corner of said Lot l; thence Southward along the Westerly line of
said Lot 1, being the Easterly line of Arlingten Heights Road, South
1l degree 50 minutes 41 seconds East, a distance of 73.57 feet;
thence South 00 deqrees 17 minutes 4% seconds East, a distancoe of
470.00 feet; thence Soulh 13 degrees 57 minutes 59 seconds Fast, a
distance of 40.00 feet; thence South 33 degrees 05 minutes 01
seconds “ast, a distance of 37.43 feet to the Point of Beginning:
thence South 33 degrees 05 minutes 01 seconds Fast, a distance of
7.57 feet ;) rihence Southeasterly along a line being 50,00 feel
Northeasterly «aof and parallel with the centerline of Rand Road,
South 48 deyless 24 minutes 05 seconds Kast a distance of 3B7.47
feet; thence Saulh 50 degrees 47 minutes 20 seconds East a distance
of 48.0]1 feet; chrierce North 48 degrees 24 minutes 05 seconds West, a
distance of 444.74 feet to the Point of Beginning, allt in Cook

County, Illinois,

P.I, Nos, 03-17-301-0%9-0000; 03~17-301-017-0000; 03-17-301-020-0000;
03-17-301-021-0000; and 05-17-301-022-0000.

Street Address:
A'};’&JJ twse o ewaen £ Mont ¥ [Phatswe Aonsl's, A !:’,"” -




UNOFFICIAL €PYs

EXHIBIT B

Schedule of Leases

Unrecorded Leases between Owner, as landlord, and Jewel
Companies, Inc.; Morrie Mages Sports of Arlington Heights,
Inc.; Saxon Paint & Home Care Centers, [nc.; Toys "R" Us, Inc.:
Let Them Eat Cake, Inc.; K-V Travel, Ltd. d/bsa Shell Travel;
Bart Gastwirth d/b/a Northpoint Podialtry; MD Dental Lab, Inc.;
U.S. Sheoe Corp. d/b/a Precislion Lanscrafters; NBD Arlington
Heights Bank; Lynda Dmytro & Elida Garcia d/7b/a Northpoint Halr
Design; The Musicland Greoup, Inc., Paul Grundmann & Lorenz
Gruber d/bsa Northpoint Barber Shop; Gilbert & Joan Szewczyk
d/b/a Gilbert the Tailor; Consumer Surveys Co.; Midwest Nut &
Seed Co. d/br/a The Home Economist; AT&T Information Systems,
Inc.; Windy City Apparel, Inc. d/b/sa tashionation; Dan MHowarcd
Indvistries, Inc., d/bsa Dan Howard Maternity Outlet; Mobil Oil
Covpw; SCD Fnterprises, Inc., d/b/a Sweect Briar, as tenants.
Lease (batween Owner, as landlord, and Jewel Companies, Inc.,, as
tenant, ‘dated August 1%, 19990,

Lease betwenn Owner, as landlord, and Toys "R" Us, Inc., as
tenant, dated October 2, 1990,




