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lasn No.: 0-951333-6
MORTGAGE OFFICE NUMBER: 184
ADJUSTARLE INTEREST RATE MORIGAGE
THIS MORTGAGE (“Security Instrument™)is given on SEPTEMBER 28, 19930

The mortgagor s
CARL D. ROGEZ2S III AND CATHY J. ROGERS, H1S WIFE

{"*Barrower’'). This Security Instrument is given (o
GREAT WESTERN MORIGAGE CORPORATION, A DELAWARE CORPORATION . whichisorganized and existing
under the laws of DELAWARE . &nd whose address is
9451 CORBIN AVENUE, NORTRIIMS, CA 91328 (" Lender”).
Borrower owes Lender the princibal sumatf ONE HUNDRED FIVE 'THOUSAND AND 00/100w--
Dollars (U.S. $105,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides lor monthly payments, with the full debt, if not

paid earlicr, due and payable on CGCTOBER 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of Lthe deby e adenced by the Note, with interest, and all renewals, extensions and
muodifications; (b) the payment of all other sums, wit' iuterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; und {(c} the performance of Borrov er's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgags, grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 56 IN SURREY WOODS UNIT 1, BEING.-A SUBDIVISION IN 'THE

SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 WOR™H, RANGE 9, EAST

OF THE THIRD PRINCIPAL MERIDIAN, RECORDLZD NECEMBER 19, 1985

AS DOCUMENT 85-330624, IN COOK COUNTY, ILLINOIS.

PIN #06=15-305-019 « DEPT-01 RECORDING #17.00
T#S555.. TRAN 7582 10/14/90 12:29:00
AWLEIE #—-90-S046232
COOK COUNTY RECORDER
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which has the address of':

5 PEMBROKE CIRCLE, STREAMWCOD
(Streel) |City)

Ulinois 7 (""Property Address')

TOGETHER WITH abt the improvements now or herenlter erecied on the property, mul all casements, rights,
sppurtenances, rents, royalties, minernl, oi) and gos rights and profits, water rights and stoek snd all fxtures now or
herenfter u part of the property. Adl repluceinents and acddilions shall also be covered by this Security Insirument. All of the
foregoing is referred toin this Security Instrement as the “Property.**

HORROWER COVENANTS that Borrower is luwfully seised of the estite hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unenscumbered, except for encumbrances of record.,
Biorrower wurrants and will defend generslly the title to the Property against sll cluims and demands, subject 10 any
encumbrances ol record,

TENS SECURITY INSTRUMENT combines uniform covenamts for national use and non.uniform covenants with
limited varintions by jurisdiction to constitute s uniform security instrument covering real property,
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I Lender required morignge insuranve ny & conddition of wmuking the foan sceured by 1his Security Instrunvent,
Buorrower shadl pay the premiums reguired to maintuin the insurance in effect until sueh time us the requirement for the
insurance terminates in accordivnee with Berrower's nnd Lender's written agreemen) or applicable luw,

4, Ingpaction. Lender or its agent mny make ressonable entries upon und inspections of the Property. Lender
shull give Horrower notice af the tinge of or prior (o un inspection specifying reasunsble cause for the inspection,

9, Cundemnmtion, ‘The procecds of any award or cluiny for diumages, direct or conseguential, in connection with
iy condemnuation or other tuking of any part of the Propesty, or for conpveyunce in lien of condemnation, ure hereby
assigned wndd shull be paid 10 Lender,

in the event of u totad taking of the Property, the proceeds shull be applied 1o the sums secured by this Securily
Instrument, whether or not then due, with uny excess paick 10 Borrower, In the event of w purtial taking of the Property,
uniess Borrower undt Lendder otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following friction: (u) the totad amoumt of the sums secured inmedintely
before the aking, divided by (b) the fuir market value of the Property immediinely before the taking. Any bulunce shall be
puid to Norrower.

IF the Prorerly is absndoned by Borrower, or if, after notice by Lender 10 Barrower that the condemnor offers to
make wmy nward o sattle aclnvim for dumages, Borrower fuils to respond 1o Lender within 30 days after the dute the notice is
given, Lender is nuskarized o collect und npply the proceeds, ut its option, vither 1o restorntion or repair of the Propeny or
10 e sums sceures brethis Security Instrument, whether or not then due,

Unless Leader vad Borrower otheewise ugree in writing, any application of proceeds to principal shall nor extend or
pustpone the due date o the monthly puyments referred te in purageaphs § and 2 or clmage (e srnoimt of such puyments,

1. Dorrower Nol Quleased; Forbearance By Lender Not » Walver,  Extension of the time for puyment or
madiflcation of wmorlizativh 25 the sums secured by this Security Insirument granted by Lender 10 any successor in
interest of Porrower shall not orerate wo relense the linbility of the original Dorrower or Borrower's suecessors in interest,
Leader shall not be reqguired to Cemmence procecdings against any successar in interest or reluse 1o extend time for
payment ar otherwise modify nmortizetion of the sums secured by this Security Instrament by reason of uny demand mnde
by the original Borrower or Borrower s s1ico0ssors in inferest, Any forbedacatice by Leader iir exereising any right or remedy
shall not be o waiver of or preclude the excreise of any right or remedy.

11, Successors and Assigns Bound; sont and Severa! Liabillty; Co-signers.  The covenanis and asgreements of
this Security Instrument shall bind and bene it the successors wnd nssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenunts and agreemisus shall be joint and several. Any Borrower who co-signs this Security
Instrument but does dot execute the Note: () is<oaighing this Security Instrument only to morigage, grant and convey
that Boarrower™s interese in the Property under the Yeripd of this Security Instirument; (b) is not personally obligiated 1o pay
the sums secured by Lhis Sceurity Instrument; and (<) agrees thol Lender and uny other Borrower may agree to extend,
modify. forbear or make any accommodations with regard so the terms of this Security Instrument or the Note withow
that Borrower's consen),

12, Loan Charges. . If the loan secured by 1his Securizy Instrument is subjeet to o law wlrich sels maximum loan
charges, and that Juw is finally imerpreted so that the intezess ar other loan charges collected or 10 be collected in
connection with the loan exceed the perminted limits, then: (@) apy such Youn churge shall be redueed by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already coliecied from Borrower which exceeded
permitied lmits will be refunded to Borrower, Lender may choose t3 apke this refund by reducing the principal owed
under the Note or by making a direct puyment 10 Borrower, If a cefund sedvzes principnl, the reduction will be treated as
partidd prepayment without any prepuyment chiarge under the Note,

13, Legisiation Affecting Lender's Rights, If enuciment or expration, of applicuble liws kas the elfect of
rendering any provision of the Note or this Security Instrument unenforceable aoereding 1o its terms, Lender, atits option,
may require immediate ppyment in full of all sums secured by this Security fasioanent and may invoke any remedics
permined by parsgraph 19, If Lender exercises this option, Lender shall take the stepsapedified in the second paragraph of
paragraph 17,

14, Notices,  Any nolice 10 Borrower provided for in this Security Instrument sanll be given by delivering it or by
mailing it by first class mail unless applicable Inw requires use of another method. The notice shald be directed 10 the
Property Address of any other address Borrower designates by notice to Lender. Any notice to-feader shall be given by
first class mail to Lender’s nddress stuted herein or any other address Leader designates by nolice 10 Borrower, Any nolice
provided for in this Security Instrument shull be deemed to have been given 1o Borrower or Lenderwhen given as provided
in this parngraph.

15, Governing Luw; Severability. This Security lastrument shall be governed by federal lnv/ padd the law of the
jurisdiction in which the Properly is focated. In the event that any provision or elause of this Sccurity 1nstzament or the
Note conflicts with applicuble Taw, such conflict shull not affect other provisions of this Security Instrumenvor the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note amg of this Security fnstrumerit,

17, Transfer of the Property or & Beneficial Interest in Borrower, 1T all or any pant of the Propenty or any
interest in it is sobd or (ransfercedd (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior wrillen consent, Lender may, ot its option, require immediate payment in {ull of afl sums
seeired by this Secority Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by
federad law as of the date of this Security Instrument. .

IF Lender exercises this option, Lender shall give Borrower notice of aceeteration. The notice shall provide n pertod
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. )f Borrower fuils (0 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower's Right 10 Reinstate. I Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcemnent of this Security Instrumeny discontinued at any lime prior Lo the entlier of: (0} § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower;
() pays Lender all sums which then would be due under this Security [nstrument and the Note had no neeeleration
vecureed; (B) cures any defnult of any other covenunls or ngreements; (¢) puys alf expenses incurred in enloreing this
Security Instrument, inctuding, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonnbly require o wssure that the lien of this Security Instrumient, Lender's rights in the Propenty sad Borrower’s
obligntion 10 psy the swns securcd by this Security Instrument shall continue unchanged. Upon reinsistement by
Borrower, this Securily Instrument and the obligntions secured hereby shall remain fully effeciive as il no nceeleration had
oveurred, However, this right ta reinstate shall not apply in the case of seeeleration under purangraphs 13 oc 17,
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ADJUSTABLE R ATB(*AR!E‘-IS

foaty Ru 0~951333-6
THES AUYUSTABLE RATE RIDER s made this 281U DAY oF SERPTEMBER, 1990 ETET IR
mcorpurated Tt snd stidl e dectnaed 1o amend amd supptement the Moroggage, Beed of Trast or Secutity Deed (the “Secutity

Instrutment”) oF the sume dute givens by the undessigned (be "Barrower ™) 1o secare Burrower's Frromissory Note ghe “Now') w
GQREA'T WESTERN MORTOCAGE CORPORATION, A DELAWARE CORPORATION
{the "lLemnder'™)
of the same dae and covering the property described in ehe Securhy 1nsiromens and locaied at:
B OPEMBRORE CLRCLE, STHEAMWOOD, ILLINOIS GO0l07

(Fraperty Addiess)

THE NOTE CONMNTAING PROVISIONS ALLOWING FOR AN ADJUNSTABLE INTHREST RATE AND NEGATIVE AMORTIZATION,

Mo the excensiat any scheduled monihly imstaliment dug is nsufTieient w gyl interess cequiired fur ihe peshing Jor which
grayiment & behod razale, e amount of such uipald iesest CDefereed Binterest™) shiadt be added oo ind hecome a pars of the
wnpaid princtpal 2o af dhe due date of any sueh monthily installiment, and shall bear foerest chercaftee das grovided inohe Now.

INTEREST RATE AN (17 NTHLY INSTALLMENT CHANGES
The Note provides for ehaags in the interest rate and monthly instatlnsent as follows,

btk Interest Kave 7. ab0% Mawariey IDaw 10/01/20

bnital Monthiby Insulinent 706,80 Conunencing un 11/01/90

losallment Due Date 181 First lsialhnens Adjustiment xae 11/01/91

Rate Differeniial 2.000 Mimeiam Kate* 7.000% SMaximum Rae® 13.750%

*Subject to adjusnpent upon sale o transfer, as peovicded in Paragraph 2

I Definhions

As used i the Notes G USandard” means the moatbly, weighted average cosm of savings, borrowings b advances

by the Federml Meogne Loan Bank ol San Francisew 27 8ank ™) o Eleventdy District maembers of gie Bank based on . °

staedsthes mhulated sand published Dy the Baok duriing <o vinm of the Note, or g successor Stocdard destgmabsd by 276

the Peders! Home Losn Bank Buoard, ue i0na successor s designamied, the Holder may selecoan alterie rumplmhlt"

Stanubard o persttt naerest rne adissiments; (1) U Cuarrent Indes ! wiall mean cach published upadate af the 84 md.ml

[ R Diflerentdad’ stiatl mean the number ol percentage nonsospecilied ahove
Adjustuble lnwerest Rate teems =
The interest rate shait be adjusied effective a5 of the Insediment DUe Dae ol the STATH (6TH) monhly”
installmen of the Note and moaothly theecafter as Tolows: G0 Holder will increase or decrease the interest rate of
the Note cach month by sdding the Rie Differential 1o the mosy recently, puahished CGarrent index, which sam
stall be the adjusted interest mane: (h) Thae fiest rate change will be effeaive conupanging with the Installment Duce
Date of the  SIKIH (G'LH) monthly instllment, and subscquent e chages with be effective on the
Toatdlinent e Bxae of cach monbly instdiment therealtee 11 s vnderstood ibacihs Sarrent Indes is caleubiied
Tor cuach calendar mronth, bul publication of the tades ooy be delaved. The Sandied 20V be deemed 1o have been
published onee each successive calemdar month for purposes of e sdjestmoenis ), 00 Folder may elect w defer
all or any part of the e change thar will cesell i an incredse of dis saite: No prior nonfeaion ol inleiest rte
sdjustiments shall be required.

ALL TERMS AND CONDITIONS CONTINUED ON VHE REVERSHE S1DE HEREOF
ARE INCLUDED IN THIS RIDER

AY SIGNING BELOW, Burrowers accepts and agrees 10 the terms and covenints vonkiney in lhis'.-\diusluhfé e Rider.

CZW( /( mm—-- {Seall _{8eul)

CARL D. ROGERS/ 111 Borrower Horrower

2€250506

)(_f‘ﬂ:g: : 0 A ) . . ' (Sgal)

CATHY Hurrewer Norrgwer

{(Spave Below This Line For Acknowledgement)

2074 (S/68)
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