S Fr1547F

INQFFIGI Al &N

F, :eﬁemck CaPpPL.a ‘
(Name)
1209 N.' Green St. .

McHenry, IL 6005’6"'"”

MORTGAGE

THIS MORTGAGE is madc this .
) between !heMortgagor. Jnhn L. Parker .and..Joyce, E.. Parker,. h.Ls wJ.Fe
(herem “Borrower”), and the Mortgagee,
MCHET'IF)' 56\’.1[19.5 BNk . e i e e e e , a corporation orgam?ed and
exisfing 1 uudcrlhclaws otg the State OF I.l.l.anus 2

whose nddress is

the performance ofthe cevel "nts and agr“' ment:
and convey to Lender the foliov g deseribed: prope
Hlinozs'

Lat 41 in Block 20 in Ber’ (iny Square unit 6, a subd1v1310n in the Northeast )
gquarter of the Northeast. L.,uerLer of Section 18, Township 42 North, Range.11, fast
of the Third Principal Meridiz:, accordmg to the Plat thereof recorded August
16, 1967, as Document 20231040 in Cook County, Illinois.
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TOGF! HER: with '\H the lmprovcmcnta now or: hcrcattcr erected. on’the property. and- .ill’mscmcnts. r|ghts.
appurtendnccs and:rents all.of which’ shdll be dcemcd to beand remain.g part. of the property.covered- b; this; Mortgage;
and all. of the foregoing, together ‘with said propcrty “lor’ !hc leaséhold estate i this’ Mnrlgage is ona léasehold) are
hereinalter referred to as the” "Property.” .

Borrower covenants that Borrower is l'\wlull) seised of the. Ls!mc hcrcby Lunvwcd dnd B th rlghl to morlgagn.
grant-and:-convey the Property, and that thé: f‘-uncn(.un bered;; exeept; lor cncumbmmu of mcmd Borrower
cavenanisithat Borrower wareants. nnd \ull dciend'gcnernlly the title'ro the- Prnp:.riy agiinst’all claims and demands,
quhy..ct m encumbn\nces of recm-d
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'UNIFORM: Covtmrg’}aN!:I; @ P
1.. Payment- of Pri d . Borr r: shall ly poy’ whef due thc principal and interest

indebtedness evidenced:by-the Note and’late chdrges ny prowdcd in lhe Note.

2. Funds for Taxes.and- lnmrance. Subjecl to: appltcable law or a written wawer by Lender, Borrower shall pay
to Lender on the day monthly pnymen!a of: prmczpal and interest are payable under the Note, until the Note: is paid
in tull, o sum (herein ""Funds’™} equal to one-twelfth.of the yearly. taxes and-assessments (including condominium and
planned unit development nssessments, if any) “thh may atiain prlonly over this Mortgage and ground rents on the
Property, il any, plus one-twelfth of -yearly premmm instatiments: for hazard. insurance, plus one-twelfth of yearly
premium installments. for mortgage insurance, if any, all.as.reasonably estimated: initially.and from time- 10 time by
Lendet on the basis of assessments and:bills and: rcasonnble estimates thereof. Borrower shall not be obhguted to. make
such payments of Funds to Lender to the cxtcnt lhal ‘Borrower makeés such payments to the holder ofa prior mortgage or
deed of trust if such holder is an msmuhonnl lender‘ .

1f Borrower pays Funds to Lendcr. the Funds shall be hcld m an msmuuon the deposns or accounts.of wh;ch are
insured or guaranteed by a Federa or, state, agcncy (mcludmg Lender i Lender is such an institution). Lender shal apply
the Funds to pay said taxes, nssessments, insiirance premiums and ground rents. Lt.nder may not charge for so holding
and applying the Funds, analyzing said accounl or w.nl'ymg, and. compiling said assessments and bills, unless Lender
pays Borrower interesi on the Funds and apphcable law permits Lender 1o make such a charge. Borrower and Lender

may agree in writing at the time of execttion of, this, Mortgage,ggmt mtcrest st.omn,the Funds shall,be,paid,to,Borrower, and... -

untess such agreement is"mad&or applicaﬁle w requires SHch mtereqt to be paid, Lender shall not berequired to pay
Borrower any interest or earnings.on.the Funds. Lender shall give to Borrower, without charge, an‘annual accounting of
the Funds shoing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgec as additional security for the'sums sécured.by this: Mongage

11 the amouric ofthe Funds held by Lcndcr, together w:th the future monthly mstallmenls of Funds payabIL prior to
the due dates of tai’es, pssessmenls, insurnnce’ premiums. aud ground rcms shall exeeed' the: amount requm:d lo pay said

taxes, assessments, irsurance premiums and ground renis as, thLy fall. due, such excess shail bé, al BorroweT's option.. .
either prompily repaia ‘v vlorrower or creditedto. Borrowcr on momhly ms!a!!mems of Funds. If the amount_of. .

the Funds held by Lendei £%ail not be sufﬂcum to pa' taxes. '\sscssmcnts msurance premiums and ground renis as;."
they fall due, Borrower ‘shall payto Lender any ‘amount’ nccesaary to make up the deficiency in one or more payments as.

Lender may require.

Upon payment in full’ of all suris secured’ by this Morlgage. Lender shall prompt!y refund to Borrower any I-unds'
held by Lender. If under paragrap." 17 hereof’ the' Property is sold or the Property is otherwise acquired by Lender,..
Lender shall apply, no later than 1mmedm 03 pnor 1o the sale.of the Property or its acquisition by Lender, any Funds-

held by Lender at the time of apphcatlon as acredit against the sums securcd by this Mortgage.

3. Appiication of Payments.: Unless’ np'/umb law. pro\ldes otherwrse. all’ pavments réceived by Lcndcr under
the Note and paragraphs ! and’2 hereof shall Le: upphéd by Lx:ndcr first in payment ‘of amounts payable to Lender by
Borrower under paragraph Zhereof ‘then-to interasl rayable'on the Note, and then-to the prlnmpnl of tHe Note.

4. Prior Mortgages. and Deeds of Trust;’ Chur ges;: Llens. ‘Borrower shall perform all of Borrower's obligations
under any morigage. deed of trust or other securily agreément with a lied which has priority over this Mortgage.
including Borrower's covenants to make payments waen due. Borrower shall puy or cause to be paid all taxes,
assessments and other: chargesr fines and nmposmons atmtut pleto the Property which 'may attain a priority over this
Mortgage, and leasehold paymen

may requm: and in such amounts al'd l'or su h. penod' ! : m'a) re zum:. )

Thei m.surnnce carricr providmg the i insurince shatl be ch sen by Borroi et subject to d])])l‘(}\'al b\ Lender: prov ided.
lh.lt such npprmal shail not be unr:..lsunublg, withheld. All insurance polisies ard renewals thereol shall be in a form
'1ccep|ublc~ to Lender and shall mcludc a_standard mortgage clause in favor/0fwnd in a form. aceepiable 1o Lender.
Lender shatl have thé right to ho!d ‘the pohcncs and rcncwals thereol, subject to (he trms of any mar gage, deed of trust
orother secum) agreement unh alien wlnch h'\s prlorn_) over. lhIS Mongdgc

In the event of loss, Borrower shaii give ‘prompt notice to the insurance carrier and Lender. Lender may make
proof of toss if not. made prompily by Borrower,

Af the Property is abandoned. by. Borrower, orif’ Borrower fails 10 respond; to Lender withi:.30 days from the date
notice is mailed by Lender: to Borrower !hut the insur nce carrier of‘fers tosettle.a clalm for.iniurar ce bcneﬁts Lender is
authorized to collect and appl) theinsurance proceeds at Lender's ‘option ¢ither to resloration vrre ¢puir of the Property
or to the sums secured by this Mongage. :

6. Preservation - and- Maintenance of Property, Leaseholds' Condominlums. Plnnned Unit D¢ velopments. Bor-
rower shall. keep the Property.in: good repajr and shnll not, commit: wasie-or permit impairment or deie/iniation- of the
Property and shall comply with_the provision. ofany lease ifthis Mongage is on a-leasehold, I1f this Mortgage is on a unit
in a condominium or a planned unit df-\-elopmem Borrower shall perform a)) of Borrower's obligations under the
declaration or covenants creating or governing the condommmm or planned unit development, the by-laws and rcgula-
tions of the condeminium or planned unit d(.velopment and constituent documents,

7. Protectlon of Lender's Securfty. I Borrower fails to: perform ‘the covenants and. agreemems contamcd in th;s
Mortgage. or ifany action or procecdmg is commence whlch materml[y affects Lender's’interest in the Property, then
Lender, at Lender's optnon. upon’ hohce to B !rmy make ‘such _appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action’ 5 ecersary to protect Lender’s interest. 1f Lender required morigage
insurance ‘as a condition of making the, loan secured by this Mortgage, Borrower shall pay the premlums required to
maintain such insusance in ¢ffect uniil such time'as the. requirement for such insurance terminates in accordance with
Borrower’s and Lender’s w ritten agreement ar appllcablc taw,

Any amounts disbursed by Lender pursuam to this paragraph 7, with interest thereon, ai”tHe Note rate, shell
become additional indebtedness. of Borrower secured by this'Mortpage. Unless Borrower and Lcndcr ‘agree (o other
terms of payment, such amounts shall be payable upon nonce from Lender to Borrower requestmge puymcm thereol.
Nothing contained in this paragruph 7 shall rcquu'e Lenderto incur anyexpense ortake any action harcu’i‘dcr :

8. Inspection. Lender may make or cause.to be madL reasonable entries upon and lnspeétnons of the Property.
provided thut Lender shall give Borrower notice prior to any such inspeciion specifying reasonablé ciiise therefor
related to Lender's interest in the Prupcrty

9. Condemnalion. The procct.ds of any award or claim for damages, direct or conscqumunl in connection wnh
any condemnalion or other taking of. thé Propcrty. or part. thereof, or for. conveyance in_lieu of condemnanon. are
hereby. nssngned and'shall-be paid] to, u:n.der. su ta'the terms. of ahy morignge. deed of trust or other security agree-
ment wilh a hen whxch has priority over th:s Mortg 6.
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