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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1989 SERIES CAND D
MORTGAGE

13U BEIN ey

DRABEATARD RRJHER, INC.

33 West ame) Monroe Street
Chicago, Illinois 6060]
= (Rddress)

OCTOBER 1990

l16th

THIS MORTGAGE is made lhis
belween the Morigagon. _ 1EUTOR CARRASQUILLO, A BACHELOR
~ (herain "Borrower”), and 1he Morigages, _DRAPER AND KRAMER, INC,

day ol

an assaciation organized and existing
33 WEST MONROE STREET, CHICAGO, IL

under 1he laws of JLLINCIE , whose address ia
60603 f (herein “Lender"}.
FORTY FIVE THOUSAND AND NO/100

WHEREAS, Borrower 1s indebted 1o Le e’ in the principal sum of

= Dollars, which indabledness is evidenced by Borrower's

nole dated OCTOBER 16, 1990 g (herein “Note"), providing for monihly instalimenis of principal and
NOVEMBER 01, 2020

interest, with the balance of the indebtedness, if not scurar baid, due and payable on

TO SECURE lo Lendar (a) the repayment of the indebtednasl evicenced by tho Note. with interos! theraon, the paymeni of all other
sums, with interest thareon, advanced in accordance herawith to piainc: the securlly of this Mortgage, and tho periormance of the
covenants and agreetmants ol Borrower herein contained, and (b) the rept.yrisnt ol any fulure advances, with interasi theroon, made to

Borrower by Lender pursuant to paragraph 21 heraof (herein "Fulure Advances") Borrower doas hereby morgage. warrant, grant and

convey to Londer the lollowing described properly located in the County of “OO.K._ . State of litinois:

90507424

SEE LEGAL RIDER ATTACHED DPT-01 RECROING $14,25

. fUSS5S TRAN 7405 10/14/90 15121300
TAX IDENTIFICATION NUMBER: 17-07-215-052 vol 587 . BIZ REﬂ N—P0--J507124

CUDK_~NUNTY RECORDER

which has the address of 1638 WEST OHIO STREET CHICAGO
{Streel) (Cily)

ILLINQIS 60622 (herein "Property Address”),
(State ind Zip Code,

TOGETHER with all the improvements now or heraalter erected on the property, and all easements, rights. appurtenances, rents,
royalties, mineral. oIt and gas rights and prolils, water, water rights, and water stock, and all fixtures now or hereailer atiached 1o the
properly, all of which. including ropliicements and additions thereto, shall be deamed to be and remain a part of the propasty covored by
ihis Mortgage. and all of the faregoing, together with sail property (or tha leasehoid osiate if this Mortgage is on a loasehold) aro haretn
referred |0 as the “Propearty”
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or ather taking of the Propenrty, or parl thereai, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess. if
any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender otherwiss agrea in writing, there shall be
applied 1o the sums sacured by this Mortgage such propoeriion of the proceeds as is equal to that proportion which theamount ol the sums
secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the Property immedialely prior to the date
of taking, with the balance of the proceeds paid o Borrower.

It the Property is abandoned by Borrowaer, ar if, aler notice by Lender to Borrower that the condemnor offers to make an award or
settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lenderis aulhorized to
collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application ot proceeds to principal shall not extend or poatpone
the due date ol the monthly installments referred to in paragraphs 1 and 2 hereol or change the amoun! of such inataliments.

10. Borrower Not Relsased. Extension ol the time for ppymen! or modilication ol amortization ol the sums secured by this Mortgage
granted by Lender 1o any successor in interast ol Borrowar shall not opernte to release, in any mannar, theliability ol the original Borrower
and Borrower's successors in interest. Lender shail not be raquired to commaence proceedings against such successor or refuso to extend
time tar payment or otherwise modity amortization of the sums securad by this Morigage by reason of any demand made by the original
Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nol a3 Walver. Any forbearance by Lender in exercising any right or remedy heraunder, or otherwise
afforded by applicable iaw, shali not ba a waiver ol or preclude Ihe exercise of any such right or remedy. Tha procuramant of insurance or
the payment of taxes or other lians or charges by Lender shall not be a waiver of Lender's righl lo accelerate the maturity of the
indebtedness secured by this Mortgage.

12. Remedciies C muinlive, All remedias providad in this Mortgage are disting! and cumulative 1o any other right or ramedy under this
Mortgage or aHordec Uy law or equity. and may be exarcised concurrently, independently or successively.

13. Successors and “migns Bound; Joint and Several Llabllity; Captions. The convenants and agreements herein coniained shall
bind, and the rights heraLn~ar shall inure 10, the respective successors and assigns of Lender and Borrower, and any entity designated by
Lender, ils successors or ~.ssijns to service this Mortgage. subject to the provisions of paragraph 17 hereol. All covenants and
agreements ol Borrower shaii £ joint and several. The captions and headings of the paragraphs of this Mortgage are lor convenience
only and are not (o be used to imearret or define the provisions hereol.

14. Notice. Except for any nolice . erjuired under applicable law to ba given in another manner, (a) any notice to Borrowar provided for
in this Mortgage shall be given by mail ng-such natice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate Ly notice to Lender as provided herein, and (b} any notice to Lender shall be given by certifiad mail,
retum receipt raquested. to Lender's addre s ! tated herein or lo such other address as Lender may designate by notice 1o Borrower as
provided herain. Any notice provided far in-ug ndortgage shall be deemed 1o have been given to Borrower or Lender when given in the

mannegr designated herein.

15. Uniform Morigage; Governing Law; Seve abillry, This form ot mortgage combines unifarm covenants {or national use and non-
uniform covenants with lumited vanations by juriasdicurn 12 constitute a unitorm security instrurmen! covenng real property. This Morgage
shafl he governsd by the law of the junsdicticn in which oz Property is located. In the avent that any provision or clause of this Mortgage
or the Nole conllicts with applicable iaw, such conflict shal! n7i allact othar provisions of this Moarigage or the Noto which can be given
etfect without the conflicling provision, and to this end tne . rovisions of the Mortgage and the Note are declared to be severable.

16.Borrower's Copy. Borrower shall be !urnished a canforme. copy of the Note and of this Mortgage at the time of execution orafter
recordation hereof.

17. Transler of the Property. I all or any pail of the Properiy or zninterest theratn is sotd or transforrod by Borrower without

Lender's priar written cansant, excluding {(a)the croation ol alien o/ ercumbrance subordinato (o this Mortgago, (b the croalion
ol a purchase money security interest for household appliances, or e, a transler by operation of law upon (he doath of a joint
tenant, Lender may, at Lender's optian, deciare all sumns sacurad by 1hiz Morigage 1o be immedialely due and payable.

It Lender exercises such oplion 1o acceierate, Lender shail mail Borrower rotice of acceleration in accordance with paragraph 14
hareol. Such notice shall provide a period of not 1ess than 30 days from the da'< (ne notice is mailed within which Borrower may pay the
sums declared due. | Borrowaer faits o pay such sums prior tg the expiration of such prcioa Lender may, without lurther notice ordemand
on Borrower, invokae any remedies permiited by paragraph 18 thereol.

NON-UNIFORM COVENANTS. Borrower and Lender furthar convenant and agrea as fgioe /s

18. Acceleration; Remedies. Except as provided in paragraph 17 hareol, upon Borrowsr”, trzach of any covenan! or agreement of
Borrower in this Mortgage. including the covenanis lo pay when due any sums secured by thiz s4argage. Lender prior to acceleration
shall mail notice o Borrowor as provided in paragraph 14 hereol specifying: (1) tha braach. (2) the aclinn required to cura such breach, (3)
a date, not tess than 30 days trorm the date ihe notice 18 mailed 1o Borrower, by which such breach soust be curod; and (4) that fadlure to
cure such breach on or belore the date specilivd in the nolice may resull in acceleration ol the suns scuren hy this Morigage, toreclosuro
by judicial proceading and sale of tho Property The notice shall turther inform Borrower of the right lo reiastn» alter accoloration and tho
right tc assort in the fareclosure proceeding tho nan-oxistence of a delaull or any other defanse o, Belrower to accoloration and
foreciosure. 11 the braach is not cured on or baforo lhe date specified in the notico, Londor at Londer's oplion. ns,: Jeciaru all of 1he sums
secured by this Mortgage to be immaedialely due and payablo without further demand and may foreclose h's Morigago by judicial
praceeding. Lender shail be enlitled to coltect in such proceading all exponsoes of loreclosure, including, but rio” lirhited 1o, reasonable
attorney's fees, and costs of documentary evidence, abstracts and title roports.

19 Borrower's Right 1o Reinsiale. Notwithstanding Lundor's accoleration of tho suims socurod by this Mortgaga, 2orrownr shall havo
the nght to have any procoodings begun by Lender to onlorce this Morgage discontinuad al any time prior to onlry of a judgment
anforcing this Mortgage i {a} Borrower pays Londor &ll sums which would ho then due undaor this Morigago. the Nole and noteg socuring
Future Advances. if any. had ne acselorahion occurrad, (1) Borrower cures all hrouchos ol nny other covenants or agreemanis of Borrowor
conlained in this Mortguge. (c) Borrowar pays all reasonahlo oxpenses incurred by Londor in anforcing the covenants and agreements of
Borrower contained in this Morigagu and in anturcing Lender's remedios as provided in paragraph 18 herool, including, but not imited to,
reasonable attorney's fees; and (d) Borrower takes such action as Lender may roasonably require (o assure that the lien of this Mortgage,
Lender's interest in the Proporty and Borrower's obligalion to pay the sums sacured by this Morigage shall continue unimpaired. Upan
such payment and cure by Borrower, this Morigagu and the obligations secured hereby shall remain in full lorce and oftect as il no
acceleration had occurred.

20 Assignment of Rents; Appoinimeni of Recelvur; Lender in Possession. Aa additional security horounder, Borrower horoby nasigne
to Lender the ronls of the Property, providad that Borrower shall, prior to uccelaration undor paragraph 18 horeo! or nabandonment of the

Property, have the right io collect and relain such rents as thoy become due and payable.

Upon acceleration under paragraph 18 hereo! or abandonmant of the Property, and at any time prior to the expiration ol any pariod of
redemplion following judicial sale, Lender. in person, by agent or by judicially appointed receiver, shall be entitied lo enter upon, lakoe
possassion of and manage the Property and 1o collect the rents of tho Property including thoso past duo. All rents collected by Lender or
the roceiver shall ba applied lirst to paymant of tha costs of managemant of tho Property and colieclion of rents, including but not limited
to recewer's lues. premiums on receiver's bonds and reasonable attorney's foes, and then 10 the suns secured by this Mortgage. Lender

and the receiver shall be liahle to account only lor those rents aclually receivad.

21. Fulure Advances. Al no time shall the principal amount ol the indeblednoss socured by this Morigage, not including sums
advanced in accordance herewith 1o protect the security of this Morigage, exceed the original amount of the Note.

22. Release. Upon payment of all sums secured by this Morigage. Lander shall roisase this Mortgage wilhout charge to Borrower.
Borrower shall pay all cosls of recardalion, il any.

23. Waiver ol Homestead. Borrower heroby waives all right of homastead exemption in the Property.
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UNOFFICIAL CQRY , .

LOT 67 IN C,d, MHULL'S SUBDI OF THE SOUTH 1/2 OF BLOCK 16 IN CANAL
TRUSTEES SUBDIVISION OF SEC TUWKRSHIP 39 NORTH., RANGE 14, EAST OF

C
THE THIRD PRINCI!PAL MERIDIA COK COUNTY, [LLINOIS,




