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MORTGAGE 4527222

THIS MORTGAGE (Security Instrument”) is givenon  OCTOBER 5 . -0 nroanpng : B
19 90 The morgagon is RONALD G. PESTINE AND e T R AWTE 10 LAN0 fe i G
MAUREEN M{ . FESTINE, HUSBAND AND WIFE TR w P20 VO
Tl T BRI

{**Borrower’). This Security Instrument is givento  NBD MORTGAGE COMPANY

which is organized andexiding under the laws of THE STATE OF DELAWARE , and whose address E\
900 TOWER DRIVE
TROY, MICHIGAN 4BL98 (*'Lender').

Borrower owes Lender the principalsum of
THREE HUNDRED TWENYTY FIVE THOUSAND AND NO/100

Dollar (LS. $ 325,000.00 ). This debl is evidenced by Barrower's nole
dated the same date as this Security Instrumont ((*Naote'™), which provides for monthly payments, with the full debt, if not
paid carlicr, due and piyable on NOVEMBFR 1, 2020 . This Security Instrument
secures to Eender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the pauyment of all other sums, it ivderest, advanced under paragraph 7 10 protect the security of this
Security Enstrument; and (¢) the performance of Borrdaer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morgagesgrant and convey to Lender the following described property
located in COOK Couny, llinvis:

o\ 1
.é LOT 2 IN SANDERS ESTATES, BEING A SULLIVISION OF PART OF THE SOUTH
HALF OF THE NORTHWEST QUARTER OF SECWJOM 6, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MZPIDIAN, IN COOK COUNTY,

ILLINQIS.

90507294

/
s

which has the address of - 224 ESTATE CQURT NORTHB ROOK

[Sireet) [LQELY]

Ilinois 60062 ("*Property Address’');

[ £ € onde]

FOGETHER WIHTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rets, covalgivs, minerad, off e gas rights and profits, wirer righits and stock and all fixtures now or herealies
a part of the peoperty . All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
i1s referred (o in this Security Instrument as the “Property.””

BORROWLER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the tithe to the Property ngainst all claims and demands, subject to any
cncumbrances of record,

THIS SECURITY INSTRUMENT ¢combines uniform covenants for nitional use and non-uniform covenunts with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

ILLINOIS — Singla Farmily -- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@.-SFULI wars VR AORTGAGE FGRMS & (11203 #100 ¢ BOMbBA 1 120 Amended 3/87
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B L ender required morgage insurinee as o condition of making the lomwn sevured hy this Security Instrument, Borrower
shal pay the premiums reguired too maintun the insuranee in effect until sueh time as the reyuircimen tor the insurance
termimtes in accordance with Borrower's and Lender's writters agreement or applicable law,

8. Iaspection. T ender o it agend may make reasonable entries upon and inspections of tie Property. Letider shall
give Borrower notice at the tiane al or prior 1o an inspection speeifying reasonable cause for the inspection,

9, Condemnution. The proceeds of any award or claim for dinages, dircet or conseguentinl, in comection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby
assigieed and shall be paid 1o Lendes.

In the event of a tolal aking ol the Property, the procecds shull be applied to the sums secured by this Securitly
Instrzmsent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insteament shull e reduced by
the amount of the proceads mulliplicd by the following fraction: () the totl amount of the sums secured immedinely
belore the taking, divided by (b) the fair market vidue of the Property imiediately belore the waking. Any balanee shall
be paid to Borrower.

IF the Property is abasidaned by Boreower, or iF after notice by Lender to Borrower that the condemnor ot'ters
to make an award or sertle a clain for damages, HBorrower fails 1o respond (o Tender within 30 days after the date the
notice is given, Leader is authorized 10 collect and apply the proceeds, b its option, either to restorntion or repair of the
Property or tosZne sums secured by this Sevurity Instrument, whether or nol then due.

Elnless Leadeand Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or postpone the du¢ daaeel the monthly payments referred (o in patagraphs 1 and 2 or ehange the amount of such payments.

10, Borrower N 2clensed; Forbeurunee By Leader Not o Walver, Extension of the time For payment or toondification
of wmnortization of the s{me securect by this Securiey Instrument granted by Lender to any suceessor in interest of Borrower
shall ot operate to releasy the Liability of the original Borrower or Borrower's successors ininterest, Lender shall not
be required 10 commence procoedings against any successor in interest or refuse 10 exterx! time for payment or otherwise
madily amortization of the sums secured by this Security Instrument by reason of any demand mude by the ariginal orrower
or Borrower's successors in interestoAny forbearnnee by Lender in exercising any right or reinedy shall not be o waiver
of or prechude the exervise of any rightor remedy.

11. Successors and Assigns Bouss g Zoint and Severnl Linbllity: Co-signers. The covenants and agreements of this
seeurity fnstrunent shall bircd and benetit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ggreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (0 is co-signing this Security Instrument only (o mortgage, griant sind convey
that Borrower's interest in the Property under thie tonms of this Security Instrument; (I is not personully obligated 1o pay
the sums secured by this Security Instrument; ana o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoditions witisdesard 1o the terms of this Security {nsratient or the Note withow
that Borrower's consent.

12, Loun Churges. 1 the toan seeured by this Secylay dnstrament is sobject 1o law which sets maximum loan
charges, and that Law is finadly interpreted se that the interes: or other loan charges collecied or 1o be collected in connection
with the loan eveeed the permitied Thmirs, then: Gy any suchoim charge shall be reduced by the wmoutt necessary to
reduce the charge to the permitted limit; and (D) any sums aliceay coliected from Borrower which exceeded permitted
limits will be refunded to Borrower, Fender may choose 10 maketoicretumd by reducing the principal owed under the
Note or by making @ diredt payient to Borrower. 11 o relund redudes pciacipal, the reduction with be treated as « partial
prepayment without any prepaviment charge under the Note.

13. Legisfution Affecting Londer's Rights, I enactinient or expiradi o of applicable laws has the effeer of remlering
any provision ot the Note or this Security Instrument unentorceable accordirg to s werms, Tender, ot its option, may
require tremediite pavment i full o) all sums seeured by this Security Insirument apd may invoke any remedies permitted
by paragraph 19, [1 [ ender exercises this option, Lender shall take the steps spevifiee fnshe second paragraph ol paragraph 17,

14, Natices. Any notice to Borrower provided for in thisv Security Instransent shall be given by delivering it
or by muohing it by tirst cliss mail untess applicable Lsw requires use of another mgded. Phe notice stial! be dicected
1o the Property Address or any other address Borrower designates by notice to | edacer ZAny notice 1o Lender shall
be given by First ciass mail to £ ender’s address stated herein or any other address 1 ender designmies by notice 1o Borrower,
Any notice provided Far in this Security {nsteument shall be deemed to have been given te Borrower or Lender when
piven as provided in thiv paragraph,

15, Governing Law: Severability, This Scourity Instrutnent shall be governed by federal 17w qnd the low of the
jurisdiction in which the Property is located. In the event that any prosision or clause of this Seduray fnstrumen? or
the Note contlicts with applicable law, such conflict shall not atfect ather provisions of this Secariovdnstrument or
the Note which can be given effect without the contliching prosision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Capy. Borrower shatl be given one conlformed copy of the Note and of this Security Instrument.

17. Teunster of the Property or a Bepeficial Inmerest in Borrawer, I all or any part ol the Property or any
interest in it is sold or transterred (or i1 i beneticial interest in Borrower is sodd or transferred and Borrower is not
4 natural person) without Lender's prior written consent, Lender may, ab its option, require immediate payment in
Fudl ofF all sums secured by this Security Instrument. However, this aption shiall not be exercised by Lender if exercise
is prohibited by federal law as of the date ol this Security Insirument,

It Lender exercises this option, Leader shadf give Bormower notwe of aceeleration. The iatice shul provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security nsteament, D Borrower Yaiks 1o pay these sums prior to the expiration ol this period,
Lender may invoke any remedies permitted by this Security Instrument withouwt Further notice or demand on Borrower,

18. Horrower's Right 1o Relnstite, 1T Borrower meets ¢ertain conditions, Borrower shabl have the right to have
entorcement ol this Security Instrument discontinued at any time prior to the earlier of: {3 § days (or sueh other period
as applicable faw may specity for reinstatement) betore sale of the Properly pursuant to any power ol sale contained
in this Seeurity Instrument; or thy entry of a judgment enforeing this Security Instrament. Thaose conditions sre that
Borrower: (a) payvs Lender all sums which then would be due under this Security Instrument and the Note had no
aeecleration occurred; {B) cures any default of any other covenants or agreements; (¢) pinys all expenses incurred in
entorcing this Security Instrument, including, but not limited 10, reasonable attorneys’ Tees; and ) takes such action
as Lender may reavonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstitement by Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective
as if no aceeteration had occurred. However, this right to reinstate shalfl nol apply in the case of geceleration uader

paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  5TH  quyor OCTOBER V19 90 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’') of the same date given by the u ndcrs?ncd (the “Borrower’’) to secure Borrower's Adjustable
Rate Note (the ""Note”’) to NBD MORTGAGE COMPAN

(the **Lender’') of the sume date and cavering the property deacribed

in the Security Instrument and located at:

224 ESTATE COURT, MORTHBROOK, ILLINOIS 60062
{PProperty Addrese)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NCOTE LIMITS THE AMOUNT THE BOARROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the Sceeurity Instrument,
Borrower and Lender Turther covenant and agree ns follows:

A. INTEREST RA 1} AND MONTHLY PAYMENT CHANGES
The Note provides for wi aitial interest rte of 9.8 75 %, The Note provides for chunges in the interest rave and (he

monthly payments, as fclors:
4, INTEREST RATE AND ANMNTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pny may ¢basge on the first day of NOVEMBER 19 95, and on that dny

every 12th month thereatter. Each dute onowitich my interest rate could change is called n ' Change Dnre.”

{B) The Index

Heginning with the fiest Change Date, vy Interest rite will be based on an Index. The “lodex’’ is the weekly
average yvield on United States Treasury securios ndiusted 1o u constunt maturity of 1 year, as made avatlable by
the Federal Reserve Hoard. The most recent Inaea Paure aviifable ns of the date 45 duays betore each Change Date

is called the " Current Index."
(f the Index is no longer available, the Note Holdyr will choose a new index which is based upon comparable

information. The Note Holder will give me notice of iy ~hoice.

(C) Calculntion of Changes
Hetore cach Change Date, the Note Holder will caleulate iy aew interest rute by ndding  2.750
pereentage points { 2.780 %) 1o the Cuarent Index. The Note Hoider will then round

the result of this addition to the nearest one-cighth of one percentigs point (0.125%). Subjeet to the limits stated
in Section 4{D) below, this rounded amount will be my new interesc rate_until the next Change [Jate.

The Note Holder will then determine the amount of the monthly paymint that would be sufficient to repuy
the unpaid principal that | am expected to owe at the Change Date in fullenine maturity date il my new interest
rate in substantially equal payments. The result of this caleulation will be the pew amount of my monthly payment,

(D) Limlts on Interest Rale Changes

The interest rate | am required o pay at the first Change Date will not be greater than 11.875% % or less than
7.87% o5, Therealter, my interest rate will never be increased or deereased on any single Change Date by
more than two pereentage paints (2.0%) from the rate of interest | have been puying lor the precodig iwelve months. My
interest rate will pever be greater than 14.8B75% Y.

(E) Effective Date of Changes

My new interest rate wilt become effective on each Change Date. 1 will pay the amount ol nw row monthly
payment beginning on the first monthly paymem date after the Change Date until the nmount ol my ‘menthiy pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rite and the amount ol my
monthly payment before the effective date of any change, The notice will include informuation required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFKER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lnitorm Covenant 17 of the Security lastrament s amended to read as follows:

Trunsfer of the Property or a Beneficinl Interest in Borrower, 11 all or any part of the Property or any interest
in i is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o nntural
person) without Leander's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Sccurity instrument. Lender also shalt not exercise this option if:
(a) Borrower causes to be submilted to Lender information required by Lender to evaluate the intended transferee
as it a new [van were being nude to the transferee; and (b Lender ressonably determines thie Eender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenam or agreement in this Seeuri-
ty Instrument is aceeptable to Lender.

To the extent permilted by applicable law, Lender may charge a reasonable fee as a conditian 1o Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep aff the promises and agreemcents made in the Note and in
this Security Instrument. Barrower will continue to be obligated under the Note and this Security Instrument unless
[ender releases Borrower in writing.

MULTISTATE ADJUATABLE RATE RIDER - ARM 2 2  Singte Taruly  Fannla Mae/Fradiis Mao Uniform [nstiument Form 3111 3/88
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