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{Individusls) PIN} 03-31-102-006 Volume 234

THIS MORTGAGE Is made this Sixteenth dayof QOctober , 1990
between the Maortgagor, James S. Macbonald and Kathy L. Macbhonald,
husband and wife {herein "Borrower'™),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address Is
20 North Clark Street, Chicago, lllincis 60602 (herein “Lender”).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of ($.15,000. 00 yDollars
(""Maximum Amount’), or so much of that sum as may be advanced pursuant to the abligation of Lender {(whichever
is lesser), and evidanced by Borrower's Note, providing for monthiy payments ol principal and/or interest and, wnh
the balance of the indebledness, If not sooner pald, due and payableon __October 15, 19395
(“Maturity Date”) unless extended pursuant to paragraph 22 hereoi.

TO SECURE to Lender the repayment of the indebledness evidenced by the Note (including, but not limitad
to, such obligatory future advances (" Future Advances”) as are described in paragraph 18 hereof), the payment of ail
other sums, with inl<rest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covznants and agreements of the Borrower herein contained, Borrower does hereby morigage,
grant and convey to Lérder the property fegally described
in the attacheaed Exhibit "A""«ozated In the County of Cook , State of iiiinois, which has the address of

231 S. Reuter, ‘Arlington Heights, IL 60005 (“Property Address").

TOGETHER with a)) the imiprovernents now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royaliies, minz:al, o and gas rights and profits, water, water rights and water stock, and all
fixtures now or hergafler attached t> thewroperty, all of which, incfuding replacements and additions thereto, shall
be deemed 1o be and remain part of tte property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate it t'iis (Aortgage (s on a leasehold) are herein referred to as “Property”.

Borrower covenants that Borrower 15 1awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that'itie Properly is unencumbered with the exception of those items, It
any, listed in a schedule of exceptions to coverzaz I7i any title insurance policy insuring Lender's interest In the Pro-
nerty, and that Borrower will warrant and defend generally the title to the Property against ali claims and demands,
subject to any encumbrances, declarations, easemeinls, or restrictions listed in a schedule of exceptions 1o
coverage in any title insurance policy insuring Lendel's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall piornotly pay when due without sel-off, recoupment, or
deduction, the principal of and the interest on the indebtedness evidunced by the Nate, and late charges as provided
in the Note, including the principal of and interest on any Fulure Advances secured by this Mortgage.

2. Application of Payments. Ajl payments received by Lender uraicr the Note and paragraph 1 hereo!, shall
be applied oy Lender first in paymant ol interest due on the Nole, tl:en o principal of the Nete, including any
amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promplly pay all obligations secured’oya mortgage or trust deed affecl-

ing the Property, taxes, assessments and other charges, fines and impoesitions 2ributable to the Property which

- may attain a priority over this Martgage, and ieasehold payments or ground renls, If 2ny, when due. Borrower shall
promplly furnish 1o Lender ali notlices of amounts due under this paragraph, and ir the event Borrower shall make
payment directly, Borrower shall promptiy furnish to Lender recelpts evidencing such/payments. Bosrower shall
promplly discharge any lien which has priority over this Mortgage with respect to any suin, inciuding, bul not limited
to, Future Advances. .,

4, Hezard Insurance. Borrower shall keep the improvements now existing or hereallereracted on lhe Prop
erty insured agalns! ioss by fire, hazards included within the term “extended coverage", and stch other hazards as
Lender may require and in such amounis and for such periods as Lender may require; provided, thzt Lander shal! not
require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured by this
Morigage and all other morigages and trust deeds with respect ta the Properly.

The insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender,; pro-
vided, that such approval shall not be unreasonably withheld. All premiums on Insurance policles shall be paid by Bor-

rower when due.

Allinsurance policies and renewals thereaf shall be in form acceptable 1o Lender and shall include a standard
morlgage clause in favor of and in form acceptable to Lender. Lender shall have Lhe right to hold \he policies and
renewa!s thereof, and Borrower shali promptly lurnish 1o Lender all renewal notices and all recelpis of paid premiums,
in the event of loss, Borrower shall give prompt nollice to the insurance carrler and Lender. Lender may make proof of
loss if not made promptly by Borrower. .

Uniess Lender and Borrower olherwise agree in writing, Insurance proceeds shal) be applied to resioration or
repalr of the Property damaged, provided such restoration or repair s economleally feasible or if the securily of this
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, pald to Borrower. I the Property (s abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim
for insurance benefits, Lender Is authorized to collect and apply the Insurance proceeds at Lender's option either lo
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Barrower otherwise agree in wriling, any such application of proceeds 1o principal shall
not extend or postpone the due date of the monthly instaliments referred to In paragragh 1 hereo! or change the
amoun! of such instaliments. [l under paragraph 16 hereof the Proparly is.acquired by Lender, all right, title and Interest

I_NOTICE: See other sids for important information bq
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" 14. Governing Law; Severabllity. This Mortgage shall be governed by the law of lllincis. In the gvent that any
provision or clause of this Mortgage or the Note confilcts with applicable law, such conflict shall not affect other provi-
sions of this Mortgage or the Note which can be given effect without the conflicting provislon, and to this end the provi-
sions of the Mortgage and the Note are declared to be severable. Time Is of the essence of this Agreement.

15. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
transterred by Borrower without Lender's prior written consent, excluding {(a} the creation of a lien or encumbrance
subordinate to this Mortgage which does not relale to a transter of rights of occupancy in the Property, (b) the creation
of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the enlirety, {d) the grant of any leasehold interest of three years or iess not
contalning an option to purchase, (e) a transfer, in which the transferee |s a person who occupies or will occupy the
Property, which Is (1) a transfer to a relative resulting from Borrower's death, (2) a transfer where the Borrower's spouse
or child{ren) becomes an owner of the Property, or {3) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement by which the Borrower’'s spouse becomes
an owner of the Property, or (f) a transfer to an inter vivos trust in which the Borrower is and remains the beneficlary and
occupant of the Property, uniess as a condilion precedent to such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the benelicial interest or change in occupancy, Lender may, at Lender's option, and withou! nclice o

_Borrower, declare all the sums secured by this Morigage to be immediately due and payable. Lender is hereby
subrogated to the liza of any mortgage or other lien discharged, in whole or in pari, by the proceeds of the loan hereby

secured.

: 16. Accelerat/or: Remedies. Upon Borrower's defauit in the perforrmance of any covenani or agreement of Bor-
rower in this Morigage. including the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and without nillce to Borrower, declare due and payable all sums secured by this Morlgage and may
forectose this Mortgage by ;judicial proceeding. Lender shall be entitled to collect alter detauit, all estimated and
actual expenses incurred by raazon of sald defaull, including, but not limited to, reasonable attorneys’ fees, and costs
of documentary evidence, absrais, and title reporis.

17. Assignment of Rents: “ppointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of't.2 Property, have the right to collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph 6 hereof or abandonment of the Property, and at any time prior 1o the ex-
piration of any period of redemption following judicial sale, l.ender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take posressien of and manage the Property and to collect the rents of the
Property including those past due. All rents coliected v Lender of the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents. including, but not limited to receiver's fees, premiums on
receiver's bonds and reasonable atlorneys' fees, and than (o the sums secured by this Mortgage. Lender and the

receiver shall be llable to account only for those rents actually recelved.

18. Future Advances. The Holder of the Note secured-Xyhis Mortgage is obligated to make advances of prin-
cipal as requested from time to time for a period no longer than the maturity dale stated on the reverse side, or uniess
extended pursuant to paragraph 22, unless the amount requested v:hen added to the then outstanding principal
balance would exceed the Maximum Amount, or there shall then ex!st a default under the terms of the Note or Mort-
gage, or there shall then exist a federal, state, or local statute, law, or crZinance, or a decision by any tribunai which (In
the reasonable opinton of any Holder of the Note) adversely affects the pric/ity or validity of the Note or this Meortgage,
or the Borrower shall no longer own the Property, or the Borrower is involved in bankruptcy or insoivency proceedings.
At no time shall the principal amount ot the Indebtedness secured by this Moitnage, not including sums advanced in
accordance herewith to protect the security of this Morigage, exceed the Maxinnum Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Lender =) 1ii ralease this Mortgage without
charge to Borrower and also pay all cosls of recardation, if any.
20. Waiver ol Homestead. Borrower hereby waives all right ol homestead exersption.in the Property.

21. Redemption Walver, Except where this Morigage covers any land which, at the lime uf 2xecution thereof, Is
improved with a dwelling for use by not more than six families or is given o secure a loan to be usei’ in whole or In part,
to flnance the construction of dwelling for use by not more than six families and except where«h!s Morigage covers
any land which, at the time of execution thereof, is used or intended to be used for agricultural purposas, the Borrower
hereby waives any and all rights of redemption from sale under any order of foreclosure of this Morig:uge, on behalf of
the Borrower, the Borrower's estate and atl persons benelicially interested therein, and each and svery person to the

full extent permitted by the provisions ol applicable law.

22. Right to Extend. The Maturity Dale, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by L.ender and Borrower; provided, however, in no event shall the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Mortigage. NOTHING CONTAINED
HEREIN SHALL 1M ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS CF THE MATURITY DATE. The ex-
tension of the Matutity Date, if any, shall not, uniess otherwise agreed {o, affect any of the terms, covenants and condi-
tions of this Mortgage which shall remain in full force and effect throughout any of said extension perlods.
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DEPT-B1 RECORDING $14.2

THZZZ  Tran 7943 16717.90 12:14.00

MLl 4B %—-90-508450
COOK COUNTY RECORDER

LOT 55 IN UNIT "B REUTER*S WESTSATE SUBLIVISION ND. 2, BEING A SUBDIVISION IN
THE WEST 1/2 DF SECTION 21, TOWNSHIP 42 NOPTH, RANGE 1, EAST OF THE THIRD
PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINGS.
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