MORTGAGE _
PREFERRED LOAN 90508886 ‘_ka:j: 1,,1

Ref. Nu.: 28000965989 il chicasy, T\ LOoto2Z
THIS MORTGAGE ("Mortgage") is made this ap}/f day of d 19 7 between
Niortgagor, Juse L. Terres , and Rosalinda G. Torres His Wile ("Borrower™) and 1hc Mortgagee, Citibank, Federal
Savinps Bapk, & corporation organized and existing under the laws of the United States, One South Dearbarn Strect, Chicago,
Minois 60603 ("Lender").
WIHEREAS, Borrower g indcblzélom Le 1d?r¢inﬂ19hc principal sum of U.S, $ 9,000,00, which indebiedness is evidenced by
M LY,

Borrower's note dated and exiensions and renewals thercofl (hercin "Note'),
providing for,monthiy in§lafiments ol principal and interest, with the balance of indebtedness, iF not sooner paid, due and
payable on_@arvdioe 5, 1995 ;

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymem of
a1} orher sums, with inlerest thereon, advanced in accordance herewilh the proteel the security of this Morigage; and the
performunce of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and
convey 10 Lender the following deseribed property located in the County of Cook, Swute of Nlinois:

LOTS i3 AND 14 IN BLOCK i4 IN HANNAH AND KEENEY’S ADPITION TO CHICAGO
HEIGHTS, IN THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 35 NORTH, RANGE 14,
EAST OF TH2Z THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL {)IS;r 14,35
- ladd LR [3R1S - 20
Q4 T§3333 TEAN 8531 /17,50 13153100
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which has the addréss 0753 West 29h Place, So. Chicago Heights, Hlinois 6031 1° e 7Py
Address");
TOGETHER with all the/iriprovements now or herealter erected on the property, and all casemenis, righs,
appurtenances and rents all of whickshall be deemed 10 be and remain a purt of the property covercd by this martgage; and all
of the foregoing, together with said progerty (or the leaschold estate i this Morigage is on a leaschold) arc hereinafter relerred
o as the "Property.”
Borrower covenants thal Borroweras lawfully scized of the estite herchy conveyed and has the right 1o morigage, grant
and convey the Property, and (hat the Properyy is,unencumbered, except for encumbrances of record. Borrower covenants thil
Borrower warrants and will defend generally <he title 1o the Property agoinst all cliims and deminds, subject o encumbrances

ol record.

e senvces e 5102 160

Uniform Covenants, Borrower and Lender coverain and agree as follows:

1. Paymeat of Principnt and Interest. Borrowe shall promptly pay when duce the principal and interest indebtedness
evidenced by 1he Note and late charges as provided in the Naw

2, Applicaton of Payments, Unless applicable law provides otherwise, ali puyments received by Lender under the Note
and paragraph | hereol shidk be applied by Lender first 1o interesy puyable on the Noie, and then 1o the principal of the Nate.

A, Prior Mortgages nnd Deeds of Troust; Charges; LienscBorrower shall perform all of Borrower's obligilions under any
mortgage, deed of 1rust or other sceurily agreement with a licn.waizh has priority over this Mortgage, including Borrower's
covenants 10 make payments when due. Borrower shall pay or causc/io.be paid all taxes, assessments and other charges, fines
and impositions attributable 1o the Property which may atlain a prionity’over this Morigage, and leaschold payments or ground
rents, itany,

4. Huzard Insurance. Borrower shall keep the improvements now exisiing or hereafier creeted on e Property insured
against [oss hy fire, hazards included within the 1erm "extended coverage”, anll such-other hazirds as Lender may require and in
such amounts and for such periods 4s Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower fuiyeet 1o apporoval by Lender: provided, thin
such approval shall not be unreasonably withheld. All insurance policies and renevals inereof shall be in 2 form accepiable w
Lender and shatl inctude a standard mortgage clause in favor of and in a (orm zcceplabic wo/lender. Lender shall have the right
10 hold the policies und renewals thercof, subject 16 the terms of any morigage, deed of trugvpr other security agreement with o
licn which has priority over this Morigage.

in the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lerider, Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond 10 Lender within 30 days from the date notice is
mailed by Lender 10 Borrower thitt the insurance carrier offers o settle a claim for insurance benefis, Lender is authorized 16
collect wnd apply the insurance proceeds at Lender's option cither 10 restoration or repair of the/Property or 10 the sums
secured by this Morigage.

5. PPreservation snd Maintennnce of Property; Leaseholds; Condominiums; Pluaned Unit Developmients, Borrower shall
keep the Property in good repair and shald nol commit waste or permil impairment or deterioration of the Properly and shall
comply with the provisions of any lease if this Morigoge is on @ leaschold, I this Morigage is on a unitin a condominium or i
plunned unit develapnent, Borrower shall perform all of Borrower’s obligations under the declaration or covenints crearing os
governing the condominium or planned unit development, the by-Luws and regulutions ol the condominium or planned unit
development, and constituentl documents.

6. Pratection of Lenders Security. 1f Borrower fails 10 perform the covenants and agrecments contained in this Morigage,
or il any action or proceeding is commenced which malcrially affecis Lender’s intercst in the Properly, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasenable atlorneys’ fees, and
take such action as is neeessiry 10 protect Lender's interest. 17 Lender required mortgage insuranee as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required 10 maintain such insurance in effect until such
time as Lhe requirement for such insuranee terminaies in accordance with Borrower's and Lender's writien agreement or
applicabic luw.

Any amounts dishursed by Lender pursuint 10 this paragraph 6, with interest thereon, at the Note rale, shall become
additional indebtedness of Borrower secured by this Morgage., Unless Borrower and Lender agree (o other tekms of payment,
such amounts shall be payable upon notice [rom Lender (0 Borrower requesting payment thereod. Nothing contiined in 1his
paragraph 6 shall require Lender to incur iy expense or take sny actjion hercunder.

7. Inspection, Lender may make or ciuse 10 be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower nolice prior 1o any such inspection speeifying reasonable cause therclore related 10 Lender’s
interest in the Property.

8. Condemnution. The procecds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other 1aking of the Praperly, or part thereof, or far conveyance in licu of cny,cmnuiion. arc hereby assigned
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and shall be paid o Lender, subject 1o the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

9. Rorrower Not Relensed; Forbeurance By Lender Not a Waiver, Extension of the time for payment or modificaion of
amortization of the sums sceurcd by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate
1o release, in any manner, the liability of the original Borrower and Borrower's successors in imerest, Lender shall not be
required 10 commence proceedings against such successor or refusce 1o cxiend time for payment or atherwise modily
amortization of the sums secured by this Morigage by reason of any demand made by the originat Borrower and Borrower's
SUCLessOYS in interesl. Any forebearanee by Lender in exercising any right or remedy hereunder, or otherwise atforded by
applicable law, shall nat be & waiver of ar preclude the exercise of any such right or remedy.

1), Successors and Assigns Bound; joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respective successars and assigns of Lender aml Borrower,
subject 10 the provisions of paragraph 15 hereofl. All covenants and agreements of Borrower shull be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (4} is co-signing this Morigage only 1o mortgage, granl
and convey that Borrower's inderest in the Property 10 Lender under the lerms of this Mortgage, (b) is nol personally liable on
the Nete or under this Movtgage, and {€) agrees (hat Lender and any other Borrower hereunder may agrec 1o extend, modily,
forbear, or make any other accommaodutions with regard o the terms of this Morigage or the Note withaut thal Borrower's
consent and without releasing thad Borrower or modifying this Mortgage as to ihat Borrower’s inlerest in the Property.

1L, Notice, Except (or any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided Jor in this Morigage shall be given by delivering it or by mailing such notice by certificd mail uddressed 1o Borrower af
the Property Address or al such other uddress as Borrower may designale by notice to Lender as provided herein, and (b) any
notice 10 Lenderahall be given by certificd mail to Lender’s address stated herein or (o such viher address as Lender may
designate by nosice o Borrower as provided herein, Any notice provided Tor in this Morigage shall be deemed o have been
given 1o Barrower ordsender when given in the manner designated herein,

12. Governing 14w, Severahility. The state and local laws appliciable 1o 1his Morgage shall be the laws ol the jurisdiction
in whick the Properiy-s fecated. The furegoing sentence shall not limit the applicabilily of Federal L 1o this Mortgage. In
the event that any provisiorn or clause of this Maorlgage or the Note conflicis with applicable law, such conilicr shall not alfect
other provisions of this Morigige or the Note which can be given effeet without the conflicting provision, and 1o this end 1he
provisions of Lhis Morigage ana the Note are declared 1o be severable. As used herein, "costs™, "expenses” antt "ahiorreys® Jees
include all sums 10 the extent nor prohibited by applicable law or limited herein,

13, Barrower's Copy. Borrdsser shatl be furnished o conformed copy of the Naic and of this Morigage ot the time of
exceution of after recordation hereol,

14, Rehabilitation Loun Agreemear Borrower shall fulfill all of Borrower's abligations wnder any home rehabititation,
improvement, repair, or other loan sgréement which Borrower enters inlo with Lender, Lender, at Lender’s option, may
reyuire Borrower 1o execute and deliver 10 Londer, in g form acceptable (o Lender, un assignment of any rights, claims or
defenses which Borrawer may have agiinsipartics who supply labor, materials or services in conncction with improvemenis
made 1o the Properly.

15, Prunsfer of the Property or a Beneficial Zowversst in Borrower, 11 all or any part of the Property or an interest in it is
sold ur transferred (or il a beneficial interest in Bosdoaer is sold or transterred nnd Borrower is nota natural person) without
Lender's prior written consent, Lender may, al its gption, require immedinte payment in full of all sums sceured by 1his
Marigage. However, this opiion shall not be exercised by Londer if exercise is prohibited by federal lows us of the date of this
Murigage.

IT Lender excreises this option, Lender shall give Boriover notice of acccleration. The notice shall provide a period of
nut less than thirty (303 days from the date the notice is delivéied or maited within which Burrower must pay all sums secured
by this Mortgage. If Borrower lails 1o pay these sums prior tothiccxpiration ol this period, Lender may invoke any remedies
permitted by this Morgage without further notice or demand on Boraver.

NON-UNIFORM COVENANTS. Borrower and Lender further covesum and agree as Tollows:

16. Accelerption; Remedies. Excepl as provided in paragraph 15 heccad, upon Borrower's breach ol any covenant or
agreement of Borrower in this Mongage, including the covenants to pay wlien duz any sums sceurcd by 1his Morigage, Lender
prior 1o acceleration shall give notice to Borrower as provided in paragraph 7 kereol specifying: (1) the breach; (2) the action
reguired to cure such breach; (3) a date, not less than 10 days from the date thizantice is mailed to Borrower, hy which such
hreach must be cured; and (4) that failure to cure such breach on or before the'dade specificd in the notice may gesult in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceers g, and sale of the Property. The natice
shall further inform Borrower of the right to reinsiate after acceleration and the right to assert in the (oreclosure procecding
the nonexistence of a defanlt or any other defense of Borrower to acceleration and fareciosure. 1T 1he breach is not cured on or
belore the date specified in the notice, Lender, st Lender’s option, may declare all of the sumersecured by this Morigage to be
immedinely duc and payable wilhuut further demand and may loreclose this Morigage by judicial Hroceedings, Lender shall be
cintitled to coflect in such proceeding al expenses of foreclosure, including, but not limited tarsecenable atiorneys' fees and
costs ol documenitary evidence, abstracts and title reports.

17, Borrower's Right 1o Refostate. Notwithstanding Lender's aceeleration of the sums sccurcd /oy 1his Morigape due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender feaendoree this Morigage
discontinucd a1 any time prioy 1o enlyy of o judgment enforcing 1his Morigage it (@) Borrower pays Loader all sums which
would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures alt breaches vl any
ather covenants oF agreements of Borrower contained in this Mortgage; (©) Borrower pays all reasonable expenses incurred by
Leader in enforcing the coveninms and sgreements of Borrower contained in this Mortgage, and in enforeing Lender's remedics
as provided in paragraph 16 hereof, inciuding, hut nol limited 1o, reasonable anttoraeys® fees; and (d) Borrower tikes such action
as Lender may reasonably require to assure than the lien of this Morigage, Lender's interest in the Property and Borrower’s
ohiipaiion 10 pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment #nd curc by Borrower,
this Morigage and the obligiions secured hercby shall remain in full force and effect as il no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver, As additional sccurity hercunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior 10 acceicration under paragraph 16 hercof or abandonment of the
Propernty, have the right 1o colleet and retain such renis as they become due und payabie.

Upon acceleration under paragraph 16 hereof or abandenment of the Property, Lender shall be entitied 1o have o
recciver appointed by a tourt to enter upon, take possession of and manage the Property and to collect the renls of the
Property including those past due. All rents callected by the receiver shatl be upplied first 1o puyment ol the costs of
management of the Property and colleetion of renis, including, bul not limited 10, receiver’s fees, premiums on receiver's bonds
and reasonable attorneys' lees, and then 10 the sums secured by this Morgage, The reeeiver shall be Nuhle 1 account only for
those rents actually received,

19, Release, Upon payment of ail sums secured by this Mortgage, Lender shall release this Morigage withoul charge to
Borrower, Barrower shall pay all costs ol recordation, il any.

20, Walver of Iomestend. Borrower hereby waives all right ol homestead exemption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUS'T

Borrower and Lender request the hoilder of any mortgage, deed of trust or other encumbrance with  lien which has
priority over this Morigage 1o give Notice to Lender, a1 Lender's address set-forth on page onc of this Morgige, of any default
under the superior encumbrance and of any sale or other [oreclosare action,

IN WITNESS WIEREOQYF, Borrower has exceuwted this Morigage.

g0 «
ORROWER Jose L. Torres

Mvaj h'—le— 75 "\j AN L

/{)T‘I'HER OWNER Rosalindn G, Torres

e gy Winois)
. ) 55,
County ol C?z'-“»w P

I, the undersigned; s Notary Public in and lor said County, in the Sue aloresaid, DO HEREBY CERTIFY hat Jose L.
Tarres, Rosalinda G Povres, personally known 10 me 10 be the same person whose pames are subscribed 1o the foregoing
instrument, appeared Lefrrome this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their frec and soiurtary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestcad. W,

Given under my hand and offics seal, this HEZ day oﬁ'( J/j‘é 19722
Y

PINPAAAAAR ; - '
b "OFFICi~ SEAL” Nowny Puhli‘l?t Lzt 2 =4
SHIRLEY LEMANSK]

Commission Expires: _$ NWIARY PUBLIC, sTATL 0

»
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