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MORTGAGE

- THIS MORTGAGE "Sccunt lnstrumcnt") is glvcn on....se tember 26.. -
19.90.... The mortgagor is .. G¥§1 lay diveresd. and. ook, smc:a rmaxned
(“Borrowcr”) This Secunty lnstrumem is given'to

‘Sonthwesi. )‘mancs.s:.l Mqrtgage C:Qrpozatlon ., whichis orgamzcd and existing
under the laws of .S hate..Qf . Tllinoisi. ... . and whose addressis ..3.1.20.. West..159.h :
Skreet.,. Marlham,.. I orsee BLDA2 8 e evrvusssserases i sssssmsss s sssssensssesssseseess s easseeghresnsensiesbascasisssinssas (*'Lender™}.
Borrower owes Lender/be prmc:pai sumof ... Bighty.. thol.lsand one. hundred. and. na/100mmsrmssmeTs

e 3 .-Dollars (U:S. $.80;, 100,000 e ). This debt.is evidenced by Borrower's note
daled the same datc as km" Set urny lnstrumem (*Note”); whlch provldes for momhly paymenis, with the full debt; if not
paid earlier, due and payabls 0. ... QGEQRRL L i R0RD s This Security Instrument
secures. to Lender: (a).the repa' °nt of. the debt evidenced:by. the. Note, with interest, and all renewals, extensions-and
modifications; (b) the payment of a!’.oiher sums, with interest, advanced under, paragraph 7 10 protect the security of. this .
Security Instrument; and.{c) the performance of: Borrower s covenanls andagreemerits 1nder this Security-Instrument and:
the Note: For this purpose. Borrowcr dos, *-ereby mongage. grant and convey to Lend 't the followmg descnbcd property
focatedin ........... e ) S I N ievieeisereesnesanndaniaenas .. County, Illinois:

9&%®Eﬁ702ﬂi_4[&§

:-'}OS

Lror 26 IN BLOCK 5 IN UNIT: NO. X, QK. LAWN MANOR,. A SUBDIVISION OF PART OF THE
SOU'I'I-IEAST k oF SEC.TION 9,. 'I(Iﬂll’ilSl-Ilr.J .37 MORTH,: 'RANGE "13, ' EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK' CIIJ'NI'Y, -TINOIS. -

NI

PERMANENT INDEX NUMBER: 24-03-404=015

- DEF’T Cii FECGRDING -~ #15.00
L TEEERE TR#\H 3617, 1{3/17/90 Atsz2nn
2456 2+ D R —-FO—SOB03S
COOK COUNTY. RECDRDER

90503039

which has the address of ..4957 West. PaXton ROFE e esreseanen e Oak La“m
(Slrul lCnry]

1llinois ...... 60453 T . (“Property Addrcss")
D

appurtenances, rents, royallles. mineral; oil‘an |ghts :a' dfproﬁls. walcr nghls and s!ock and all ﬁxturcs now or
hereafier a part of the property. Al rep!acemems dadditions shall also be covered'by this Security Instrument. Al of the
foregoing is referred foin this’ Secum; Instrumem as the “Property

. BORROWER. Covswnms |ha| Borrnwer j .'_Iawfully selsed ‘of. lhe estate” hereby conveyed and has the right_to
morigage, grant and-convey the I’ropcrly and. that: the: Property.is: unencumbered except for encumbrances of - record.
Borrower. warrants_ and- will defend generally the title ‘to-the- Property. against all claims and. demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT, combf '45.. umform covenams for national ‘use and. non-uml‘orm covenants with
limited voriations by jurisdiction to consmule a dniform security instriment covering real property.

lLL|N0]S——-SingIe Famuy-ruuurumc umronw msmuumr
AEORDER FROM ILLIANA FINANCIAL, INC. .
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##a Charge assessed by Lender in connection with Borrower's entering into this Security

Instrument to pay th ' 3 Tengem ¢ Fepoxn hall not be'a
charge for purposes m @ ' VI:Veri‘ ‘AE 3Y S

UNIFORM COVENANTS,  Borrower and Lendercovenant and agree as follows: '

. J. Payment of Principal'and-Interest;: Prepayment and. Late' Charges. Borrower shal! promptly pay when due
the principal of and interest an'the debi-evidenced by the Note-and any prepayment:and lale charges due under the Note,

2. Funds for Taxesand.Insurance.” Subject to applicable law.or to a'writlen waiver by Lender, Borrawer shall pay
ta Lender on the day monthly payments are due;under the Note, until the Note is paid in full, a sum (“Funds") équal to
one-twelfth of: () yearly taxes and. assessments which may attain priority over this Security, Instrument; (b} yearly
teasehold payments or ground rents o the Property, if.any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if:any. These items are called “escrow itéms." Lender may estimate the Funds due on the
basis of current data and rensonableé estimates of future escrow ilems. : - :

- The Funds shall be held-in-an institution the deposits or accounts of which'are insured or guarantced by a federal or
state-agency (including Lender ift Lender. is such an-institution).’ Lender shall apply the Funds to- pay the escrow items.
Lender may ot charge for holding:and applying:the Funds, analyzing the account or verifying the escrow items, unlesss
Lender pays Borrower interest. on the: Funds and‘applicable law: permits Lender 1o make such a.clatgeABorrower and”
Lender may agree-in writing: that: interest shall’be paid on the Funds. Unless an agreement is made or applicable law
requires interes! to be-paid, Lender. shall not_be required to pay. Borcower any intérest or, earnings.on the Funds. Lender
shall give to Borrower, without charge,; an‘annual accounting of the Funds shawing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged-as additional security for the sums secured by
this Securily Instrument. . . L y ) : o :

If the amount of 1he Funds-held by. Lender, .together. with: the future monthly payments of Funds payable prior to
the due dates of the escrow items,:shall-exceed the:amount required to pay the escrow items when due, the excess shal! be,
at Borrower's oztion, either promiptly repaid-to-Barrower or credited: to: Borrower on monthly payments of Funds. If the
amount of ths/Fur ds held by. Lender is-not sufficient to pay-the. escrow items when due; Borrower shall pay to Lender any
amount.necessary 'o-make up the deficiency in.one or more payments as-required by Lender. .

Upon_ paymaai in full of all sums secured. by, this Security Instrument, Lender shall’promptly. refund to Borrower
any Funds held by T.ric2r, If.under paragraph. 19 the Property.is sold or acquired by -Lender,:Lender shall apply, no latsr
than immediately pri<r 17 the sale of the Property of its acquisition by Lender, any Funds held by Lender at'the time of
application as a credii.agzias) the sums secured by this Security. Instrument. - .

3. Application of I neents. - Unless applicible law. provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apraird: first; to late chargs diic under the Note; second, to prepayment charges due under the
Note; third, to amounts payable s=uer paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens.. Borrowzs shall-pay all-jaxes, assessments, charges, fines and. impositions attributable to the
Property which may attain priority. rvii this. Secuxity. Instrument, and leasehold payments or ground. rents, if any.. "
Borrower shall pay these obligations.inthe manner.provided inparagraph 2, or if not paid in that. manner, Borrower shall.
pay them on time directly 1o the:person ov ed. psyment. Borrower shall.promptly furnish to Lender all riotices of amounts
to be paid under this_paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments, . CJr - S e o

Borrower shail promptly discharge-any iira vhich has.priority over this Security Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation >»_v.ed by the lien in a'manner acceplable to Lender; (b) conteslts in good.
faith the lien by, or defends against enforcemen! of th= lienin, legal: proceedings which in the Lender’s opinion operate to
prevent the enforcement. of the lien or forferture of any. part of the Property; or (c) secures from’ the holder of the lien an
agreement satisfactory to Lender-subordinating the lien 13 this Securiiy Instrument. If Lender determines that any part of
the Property is subject to a_lien which may: attain: priority sver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tatleone or more of the actions set forth above within 10 days
of the giving of notice.. . - e ‘ _ ) . o . S

5. Hiazard Insurance. Borrower shall keep the improverien's now existing or hereafter erected on the Property
insured against loss by fire, hazards inclided within the term*'extencer’ coverage' and any other hazards for which Lender
requires. insurance. This insurance shall be maintained; in'the amounisand Tor the periods.that Lender requires. The
insurance carrier. providing the insurance shall be'chosen by Borrower subizci to Lender’s approval which shall not be
unreasonably withheld. - .

~ All insurance policies and renewals shall be accepiable 1o Lender and s':all include a slandard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In theevent of loss, Borrower siia'; give prompt notice to the insurance
carrier and Lender. Lender may make proof of-loss.if not: made promptly. by Borrower, .

Unless Lender and Borrower otherwise agree in writing,; insurance proceeds shali beapplied to resioration or repair
of the Property damaged, if the restoralion’ or repair. is ecanomically feasible-and Lender’s security is not lessened. If the-
restoration or repair is not_economically- feasible.or. Lender's security would be lessened, the isisurance proceeds shall be
applied to the sums secured by this Security. Instrument;;whether or not then due, with any xcers naid to Borrower: If
Borrower abandons.the Property, or does not:answer. within 30 days:a:notice from Lender thatvins ipsurance carrier has
offered to settle a claim, then Lender may:collect the insurance proceeds. Lender may use the proceeds ‘o repair or restore
the Property or to pay sums secured by this Security Instrument, 'whether or not then due. The 30-day period will begin
when the notice is given. - . e i N\ 7

Uniless Lender and-Borrower otherwise agree in writing, any.application of proceeds to principal shali‘'not extend or
postpone the due date of the monthly paymentsreferred.toin paragraphs | and.2 or change the amountof the payments. [f
under paragraph 19 the Property.is acquired by Lender,; Borrower's.right to any.insurance policies and proceeds resulting
from damage to the Property prior,to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.- L . )

6.. Preservation and Maintenance of Property;:Leaseholds. Borrower shall not destroy; damage or substantially
change the Property, allow. the Properfy. to.deteriorate’or commit waste. If this Security Insirument is on a leasehoid,
Borrower shall comply with the provisions of the lease; and'if Borrower acquires fe¢ title to the-Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. : )

7. Protection of Lender's Rights.in_the:Property; Mortgage Insurance.. 1T Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument; or there is a.legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy,. probate, Tor condemnation. or to enforce laws or
regulations), then Lender may do and pay.for whalever is necessary {o protect the valu< of the-Property and Lender's rights
in the Property. Lender's actions may. inctude paying ariy; sums secured by a lien which has priority, over this Security
Instrument, appearing in court, paying.reasonable atiorneys’ fees-and entering on the Property 10 makeé repairs. Although
Lender may take action under this paragraph 7, Lendér. does.not-have toda so.

Any amounts dishursed:by Lender under this paragraph 7 shallbecome additional debt of Borrower secured by this
Security Instrument. Unless.Borrower and:Lender agree to other térms of paymenl,. these amountsshall bear interest from
the date of disbursement at the Note rate” and shall be-payable, with inlerest, upon notice from’ Lender to Borrower
requesting payment.
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