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MORTGAGE

. THIS MORTGAGL (“Sccunly lnstrument“) is gwen on

19.......... The morigagor is Jerry. L. Gibson and Cherie L. .
................. TR~ N U Pr RO &Borrowcr”) This Security Instrument i5 giVER10 oo
New Lenon SEate Bank . e , which is organized and c.xlsltm_,

under the laws of . <. EhE.. Stare. of, IlliFQLS ..................and whose addressis ...k 10 W Magle. S,
NE.\' Leanox,. . IL.. 60&51- . : ; (“Lendt_r")
Bormwer cwes Lendzt ¥z prmclpal sum of .2 Tl-lousand o] 3 iirty . and, 00 /]
frivbeivivt s Dollars (U S.5.7 slﬁ.Q.-..Q. ) This debt is ev idenced by Borrower s note
dzm:d lhe same date us ih s S curlt) lnslrumtnl (“Nolc"‘%. whlch srovides for monthly payments, with the full debt, if not
puaid earlier, due and payabie 0n e, ccober b, This Security Instrument
secures to Lender: (u) the rep: Ayr lem of lhe debt ewde y. .with inlerest, and all renewals, extensions and
modifications; (b) the payrient c”ait other sums, wnh g erest. advanced under parngmph 7 to protect the security of this
Security Instrument;and:(c) the; perff,rmum_e of. Borrower's coveninls and ugrct.nu.ntﬁ under this Security lnsirument and
the Note. For this purpose, | Borrowu ~or’s hereby morlgagc, grant and convey (o Lcnder the folfowing. described properly
10CRALEAIN 1ot inrines e s AT P e B PO RNN County, Illinois:

That part of Lot 19 in Lake Lyrwood Unit Number 7, being a Subdivision of part of the
North West ¥ of Section 7, Township 35 North, Range 15 East of the Third Principal
Meridian bounded and described as’ Lrl ows: beginning at’ the most Northerly Corner.

of Lot 19, thence Southeasterly on ! e Northeasterly Line of Lot 19 an arc distance of
4.04 Feet to a point; thence South 22 Degrees 10 Minutes 41 Seconds West on a
straight line a distance 120. 97. feet to 7 pvint on the South Line of Lot 19, said
point being 71.7B feet (as measured on the South Line of Lot 19) East of the South
West Corner of Lot 19; thence North 82’ Degiees. 26 Minuktes 00D Seconds-West on the
gsouth Line of Lot 19, a distance: of 71.78 feel 2o the South West Corner of Lot 19
thence North DO Degrees 26 Minutes 26 Seconds ‘Wis: on the Westerly Line of Lot 19

a distance of 25.00 feet; theénce. North 54 Degrees 8 Minutes 22 Seconds East of

the Northweaterly Line of Lot 19 a distance of 140/12 feet to the point of bepginningg
in Cook County, Illinois.

PIN: 233-07-104-093

THS IS A JUNOR MORTGAGE

which: hnslhcaddrcssol' ... 19702:Lake Shore.Dxive. . . - . .- . - - Lynowood::
(Sireel] . ICity)

ltlmoas ' 7' ; el V“Pro 1| Address
[2ip Codei ( pe y )

TOGETHER Wl TH: all ‘the 1mprovemems now or, Ilereaﬂer crccled on-the-property, and all- casemenls. rights,
appurtenances,. renis, royalues. mmcml oil,and? gus rlghls and proﬁts, water: rights. and stock. and all- fixtures: now or
herealter.a part.of the property.. Al lreplaccmcnts and additions shall also b€ coveréd by this Security Instrument. Allolthe
foregoing is referred toin this Sccurlly Instrumem as lhc “Pror"rty

BORROWER COVENANTS lhul'Borrow . ‘. fvselsed of the estate hereby conveyed ‘and has. the. right 10
mortgage, grant and convey lhe Properly andrtha e, Property. is; :unencumbered, except for ‘encumbrances. of record.
Borrower warrants and will defénd’ generatly 1he tifle 15" the Properiy-against all ¢laims and demands, sibject 1o any
encumbrances of record.

. THis SFLURITY IN&TRU“ENT combmes umform -covenanis; f'or nnuoual use and non umform covenants. with:
limited variations by jurisdiction ¢ consutute a umfurm securily instrument covering réal property.

ILLINGIS--Single Family~FNMA/FHLMC UNIFORM" INSTRUMENT - Form 3014 12/83
BANRCRAFT
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment.¢f Principal.and Interest; Prepayment and-Late Charges... Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note.and any prepayment and laié charges due under the Note.

2. Funds for Taxes and:Insurance,:Subject.to applicablée:law.or ta a. wrilten waiver by Lender, Borrower shall pay
to Lender.on the day monthly payments are-due under:the Note; until-the Note is-paid:in full, a sum (""Funds™) equal-10
one-twelfth of: (a) yearly 1axes and assessments:which may atiain priority over this Security Insirument; (b) yearly
leaschold payments or ground. rents on the Properiy, if_any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, il any. These'items aré:calléd “escrow items.” Lender may estimaie theé Funds due on the
basis of current data and réasonable estimates of future escrow ilems. . ) o

The Funds shall be held in‘an inslilution:the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such:an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds,:analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds:and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing: that interest shali-be paid on the Funds. Unless an agreement is made or applicable law W
requires interest to be paid, Lender shall.not be required.1o pay Borrower any inlerest or-earnings on the Funds. Lender ¢o
shall give to Borrower, without charge,-an.annual accounting.of the Funds showing credits and debits to the Funds and the &1t
purpase for which each debit to the Funds was made. The Funds are pledged as additional securily lor the sums secured by
this Security Instrument. _ - o R o - ) .

if the-amount of the Funds held by. Lender, together with the future monthly.payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed. the amount required 1o pay the escrow items.when due, the excess shall be,
at Borrower'spiion, either promptly repaid Lo Borrower or credited to-Borrower on monthly payments of Funds. If the
amaunt of the Furds held by Lender is notsufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary t~-make up the deficiency.in ene.or more payments as required by Lender.

Upon payrier:in full of ali sums secured by jhis S ;ug[wp}f\5|rume:\l'. Lender shall premptiy refund to Borrower
any Funds held by Lo, ndf ugter ,'ﬂmmh%m@;dld or acquired by Lender, Lender shall apply, no later
than immediately pricia’ e si¥e of the Property or its acquisition.by: Lender, any Funds held by Lender at the time of
application as a credil agains’the sums secured by. this Security Instrument.

3. Application of Fayinrnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies: firsl, to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounts payabie under paragraph 2; fourth;.to interest due; and:last, to principal due.

4, Charges; Liens. Borrcwe' shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority sver this Security Instrument; and leaschold payments or ground rents, if any.
Borrower shall pay these obligations.in th< munner provided in paragraph.2,-or if not paid in 1that manner, Borrower shall -
pay them.on time directly to the person o ved-paymen!, Borrower shall-promptly furmish 15 Lender all noticés of amounts
to be paid under 1his paragraph._ Il Borrower mikes-these payments directly, Borrawer shall promptly furnish 1o Lender
receipts evidencing the payments, . : o : 7 L _

Borrower shall promptly discharge any. lier! v/nich-has-priority ovér this Security Instrument unless Borrower: (a)
agrees in writing to the paymen1 of the obligation sce ired by the lien in a munner acceptable 16 Lender; (b) contests.in good
faith the lien by, or defends.against enlforcement of the Veénin, legal proceedings which in the Lender's opinion aperate 1o
prevent the enforcement.ofl the lien.or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfuctory Lo-Lender subordinating the lien to rais Security Instrument. If Lender determines that.any part of
the Property is subject: 10 a:lién.which. may attain priority, < v ¢ this: Security. Initfuineni, Lendeér may give Borrowera
notice identifying the lien. Borrower shall satisfy. the lién or tace One or more. of (he actions set forth above within 10 days
of the giving ol notice. - L R ) )

S. Hazard'Insurance, Borrower shall keep the improveniesils now existing or hereafter. erected on the Property
insured agains( loss by fire, hazards included within.the term-“extended cgverage! and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the-amounts a/iu~for the periods that Lender requires. The
insurance carrier providing the insurance shall be chaosen by Borrower subjec. 2o Lender's approval which shall not be
unreasonably withheld, S L .

All insurance policies and: renewals: shall be acceptable to. Lender and Gh=ll include a-standard mortgage clause.
Lender shall have the right to hold Lhe, policies.ind renéwals. Il Lender requires, Porrawershall promptly give to Lender
all receipts of paid premiums and reneswal notices, In the event of loss, Borrower sheii givé prompt notice to the insurance
carrier and Lender. Lender may. make prooF of loss if not made pronipily-by Horrower. ) o , B

Unless Lender nnd. Borrower otherwise agree in wriling, insurance proceeds shali b applied to restoration or repair
of the Property camaged, if the restorition or. repair. is. economically feasible and Lender's sicurity is-not lessened. If the
restoration or repair is not economically. feasible o Lender's securily would be lessened; the insarznée proceeds shall be
applied to the sums secured by this Security Instrumeént, whether or-net then due, with any exrese paid to Borrower, If
Borrower abandons the Property, or. does not-answer within. 30 days a notice [rom: Lender that tlie insurance carrier has
offered to settle a cluim, then Lender. may collect the:insufance proceeds. Lender may use the proceeds 10 repair or restore
the Property or 10-pny sums secured by this Security Instrument, whether or notthen due. The 30-ca puriod will begin
when the notice is given, )

Unless Lender and Horrower otherwise agree in writing, uny application of proceeds te principal shall not extend or
postpone the due date of the monthly pnyments referred.to in parsgraphs | and 2 or change the amount of the puyments, If
under paragraph 19 the Property is acquired by Lender..Borrower's right to-any insurance policies and. proceeds. resulting
from damage to-the-Property prior to the:acquisition shdli pass'to Lender (0 1he extent of the sums secured by this Security
Instrument immediately. prior to the acquisition: .. L . _ _

6.. Preservation.and Maintenance of Property;.Leaseholds... Borrower shall not destroy, damage or substantially
change the Property, allow 1the Property.1o deleriorate or. commit waste. IT this Security Insirument is on a leaschold,
Borrawer shall comply with .lhe_p'rpvisi'or)s;pllghe,';gas‘g;‘.ahd-if Borrower acquires fee title to the Property, the leasehold and
fee title shal) not merge unless Lender agrees to the merger in.wriling.

7. Protection of Lender’s Rights_ [n_the Property; Mortgage Insurance,  If Borrower Tails 10 perform the
covenants and agreements contained:in this Security:Insirument, .or there is a legal proceeding thal may significantly affect
Lender's rights in the Property- (such as a:proceeding’in bankruptcy, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessary. to protect the value of the Property and Lender's rights
in the Property. Lender's sctions may. in¢ludé: paying any sums.secured by a lien. which_has priority over this Security
Instrument, appearing in court, paying rensonablentiorneys’ fees-nnd:entering on the Property to make repairs, Although
Lender may take action.under this paragraph 7, Lender does not have todo so. )

Any amounts disbursed by Lender under this paragraph 7 shall. become udditional debt of Borrower secured by this.
Security Instrument, Unless Borrowerand Lender agree 1o other terms.of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Ecnder to Borrower
requesting payment.
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