CENTRUST MORTGAGE CORPORATION:
1251 NORTH PLUM GROVE ROAD
COOK COUNTY, LLINOIS
itrm o0 arcnan

i e . UNOEFICIAL SORY e

SUITE 105

SCHAUMBUR ILLINOIS 60173 ' al

| $ 16.00
Rl AT .
FHA Cnsa No,

State of lllinols MORTGAGE 131:6231124/703
540079-4

{Space Above This Lint For Recarding Datol

THIS MORTGAGE ("Security Instrument”) is given on, OCTOBER 16 ,19 90
The Mortgagor is DAVID FULLER , A BACHELOR
. . ]
whose addressis 280 GLLUIGHANY B o L
PARK FONLFST, ILLINOIS 60466, ("Borrower"). This Security Instrument is given to
AMERICAN STATES MORTGACE. INC., ,
which is organized and existing unds ¥ the Jaws of THE STATE OF ILLINOIS ,and whose
address is 915 WEST 175TH & .LR"ET . - o
HOMEWOOD, . ILLINOTS3 60430 ("Lender"). Bovrower owes Lender the principal sum of
TWENTY SIX THOUSAND NINE ED;0RED THIRTY SIX AND 00/100
Doltars (US. $ 26,936.00 3 This daht i is evidenced by Berrawer’s note dated the same date as this Security Instrument
{"Note™), which provides for monthly pr jments, with. the full debt, if not paid carlier, due and payable on
HOVEMBER (1, 2020 . . This Siemity Insn-umcnt. secttres to Lender: {0} the repayment of the debt evidenced by
the Note, with interest, and.nll renewals, extensitns and modxhcummﬁ, (b) the payment of all other sums, with interest, advanced
under Parngraph 6 to protect the security of this Ser ur:ty Instrument; and {(¢) the performance of Borrower's covenants and
agreements under this Security lhstrument and the Mo, Fer this purpose, Borrower does hereby mortgnge, grant and.convey to
Lender, the following described property located in - : COOK , County, Ilinois;-
LOT 31 IN BLOCK 3 IN VILLAGE. OF. PARK FCOREST AREA NUMBER 1, BEING A SUBDIVISION QF THE
NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF SECTIJN 30, TOWNSHIP. 35 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIDI}__\N, LYING- SOUTH OF “'"h7. SOUTH RIGHT OF WAY LINE OF ELGIN, JOLIET
AND EASTERN RAILROAD IN COOK COUNTY, ILLINOIS. | Z¥N: 32-30-204-032.
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which has the addressof 280 ALLEGHANY PARK FOLEST
[Straet] [City]

Tinois 60466 (‘Property Address™,
[Zlp Code]

TOGETHER WITH all the improvements now or_hereafter erected on the property, and all easements, nghts appurtenances,
rents, royalties, mineral, oil and gas 11ghts and proﬁts wnl:er rights and stock and all f‘xt‘ul es now or hereafter a part of the
property. All replacements and additions’ shail 'also be covered'by this Sacurity Tnstrument. All of the foregoing is referred to in this -
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants and will
dofand genernlly the title to the Property against all claims and demnnds, subject to nny encumbrandes of record.

1. Payment of Principal, Interest and Late Charge Borrower shall pay when due the principal of, ‘and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Barrow: er shall include in ench monthly payment, together:

with the prineipal and interest ns set forth’in the Note and-any late chnrges, an installment of any (a) tnxes and special assessments.
levied or to be levied ngainst the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
BOX 15
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Each monthly installment for items (a),.(b), and (¢} shall equal ane-twelfth of the annual amounts, as reasonably estimated by.

Lender, plus an amount sufficient to maintain an_additional bnlance of nok mere than one-sixth of the estimated amounts. The full
annual amount for each item shall be-.nceumulated: by Lender within a period ending one month before an jtem would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a}, {b), and (c) before they become delinquent.

I at any time the total of payments held by Lender for items (a), (b), and (¢) together with the future monthly payments for such
items payable to Lender prior to the.due dates.of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such-items when due, and.if payments on the Note are current, then Lender shall -sither refund the excess over
one-gixth of the estimated payments or credit the excess aver one-sixth of the estimated paymonts to subsequent payments by
Borrower, at the option of Borrower. IT the total of the payments mnde by Borrower for item (), (), or {¢)-is insuflicient to pay the
item when due, then Borrower shall.pay to Lender any amount necossury to mnke up the deficioncy on or belore the date the item
becomes due.

As used in this Security Inshrument, "Secretary” means the Secretury of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secrstary. are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under n program which did not réquire advance
payment of the entire mortgage insurance premium, then each:monthly poyment shall also include either: (i) an installment of the
annual mortgage insursnce premium to be paid by Lender to the Secretury, or (i} a monthly chrrge instend of a mortgage insurance-
premium if this Security [nstrument is held by the Secretary. liach monthly installment of the martgnge insurance premium shall
be in an amount sufficient to accumulate the full annual martgage insurance premium with Leniler one month prior to the date the
full annual mortgage insurance premium. is due to the Seeretary, or if' this Security Instrument is held by the Secretary, each
monthly charge shall Je i1 an amount equal to one-twelfth of one-halfl percent of the cutstanding principal balance due on the Nota.

1f Borrower tenders *: Lender the full payment.of all.sums gecured by this Security Instrument, Bowrower's nceount shall be
credited with the balance ‘en aining.for all installments. for items (n), (b), nnd (¢} and any morigage insurnnce premium installment
that Lender has not beconic Lolignted- to pay to-the Secretary, nnd Lender shall promptly refund any excess funds to Borrower..
Immodiately prior to a foreciosurs sale of the Property or its acquisition by Lender, Borrower's account shall bé eredited with any
balance vemaining for all instnllmeits foritems (a), (b), and (c).

3. Application of Paymenis. At payments under Pavagraphs | and 2 shall be applied by Lender asfollows: ]

First, to the mertgage insurance rremium to-be: paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuransa oremium, unless Borrower paid the entire mortgage insurance premium. when this
Security Instrument was signed; o o

Sacond, to any taxes, special assessmenls, ler=shold payments or ground rents, and fire, floed and other hazard insurance
premiums, as required; )

Third, to interest due under the Note; .

Fourth, to amortization of the principal of the Note;

Fifth, to 1ate charges due under the Note,

4. Five, Flood and Other Hazard Insurance. Borrowir shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any haxards, casu/ttics, and conlingencies, -including fire, for which Lender-requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existénce ov subsccuently erected, ngninst loss by lloods to the extent required by .
the Sacretary. All insurance shall be carried with.companies approvad oy Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable elauses in favor of, and 1.4 Faem neceptable to, Lender,

In the event of loss, Borrower shall give to Lender immediate notice by piai’. Lender may make proof of loss if not made promptly
by Borrower. Each insurance compnny concerned is hereby authorized nnd directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insirance procecds may be applied by Lender, at its
option, either (a) to the reduckion of the indebtedness under the Note and this Sei urity 'nstrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to.prepayment of principnl, or (1) to tive Jestoration or repnir of the damaged property.
Any application of the proceeds to the principal shall not extend or pestpone the dic date of the monthly payments which are
reforred to in Parngraph 2, or change the amount of such payments. Any excess insuraines priceeds over an amount required to pay’
al} outatanding indebtedness under the-Note and this Security Instrument shall be paid to B enZity legally entitled thereto.

In the event of foreclosure of this. Security Instrument or ether transfer of title to-the Property that extinguishes the
indebtedness, all right, title and interest of Barrower in and to insurance palicies in force shall pass 4 thy purchaser,

8. Preservaiion and Maintenance of the:Property, Leaseholds. Borrower shall not cammit wrsteor destroy, damage or
substantially change the Property or allow the Property to deteriorate, rensonable wenr and tenr excepted. lender may inapect the
Property if the Property is vacant or abandoned or the loan’is in:defnult. Lender may take rensenable actior to protect and preserve
such vacant or abandaned praperty, If this-Security Instriment is on o leasehold, Borrower shall comply with ihe provisions of the-
lease. If Borrower acquires {ee title to the Property, the leasehold and fee titlo shall not be merged unless Lender agrees to the
merger in writing.

8. Charges to Borrower nnd Protection.of Lender's Rights in.the Property. Berrower shall pay all governmental or
municipnl charges, ines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time divectly
to the entity which is owed the payment. Il failure to:pay would adversely affect Lender’s interest in the Property, upen Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and.
agreements contained in this Security Instrument, or there isa legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcey, for condemnation or to enforee laws or regulations), then Lended may do and. pay
whatever is necessary to protect the value-of the Property. and Lender's rights in the Property, including the paynient of taxes,
hazard insurance and other items mentioned in Paragraph 2.
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Any amounts disbursed by Lender uﬁdei'__tﬁié,?qmgfa‘ph shall become an additionnal] debt of Borrower and be secured By this
Security Instrument. These amounts-shall bear interest frem the date of dishursement, at the Note rate, and at the optien of Lender,
shall be immedialely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convayance in plnce of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the.full amount of the indebtedness that remnins: unpaid under the Note and: this Security
Instrument. Lender shall apply such proceeds to the reduction of the.indebledness under the Note and. this Security Instrument,
firat to any delinquent amounts npplied in the order provided in Paragraph 3, nnd'then to prepaymént of principa).  Any application
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of the proceeds to the principal shall - not extend. on pestpone the due date ol the monthly payments, which are referred to in

Parngraph 2, or change the amount of such: payments.. Any excess proceeds over an amount required to pay all cutstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charées authorized by the Secretary,

8. Grounds for Acceleration of Debt.

(n) Default, Lender may, except as limited by regulationss issued by. the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument il

{i) Borrower- defaults by. fail_ing'ﬁ) pay-in full any monthly payment reguired by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii) Borrower defnults by failing, for a péﬁod of thirty duys, to perform nny other abligations conmiﬁed in this Security
Instrument.

(b) Sale Without Credit Approval.. Lender shall, if permitted: by. applicable law und with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument i}

(i) Al or part of the 'Propérty is sold-or otherwise transferred (other thun by-dovise or descent) by the Borrower, and

(i-ij The Property is not sccupied by the purchaser or grantec as his or her primary or secondary. residence, or the
purchaser or grantee does so-occcupy the Property but his or her credit has not been napproved in accordance with the
requirement: of the Secretary.

(0) No Waiversif circumstances occur that would permit Londer to require immediate pnyment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations £ J.D Secretary. In ,mnhy_circumstances regulations issued by the. Secretary will limit Lenders
rights, in the case 4 Jevment defaults; to require immediate payment in full and foreclose if not paid. This Security
Instrument does not autnmize accelerntion or foreclosure if not permitted by regulntions of the Secretary.

10. Reinstatement. Borrower ‘naz. n right to be reinstated il Lender has required immedinte payment in full because of
Borrower’s failure to pay an -amount nus under the Note or this Security Instrument. This right applies even after foreciosure
proceedings are instituted. To reinstats the Security Instrument, Borrower shall tender in a lump sum nl] amounts required. to bring’
Borrower’s account current including, to t:e xtent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attoiers! fees and expenses properly associnted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Insirumsut and the obligations that it secures shall remain in effect as il Lander had not
required immediate payvment in full. However, Leader is not required to permit reinstatement if; (i} Lender has accepted
reinstatement after the commencement of foreclos:re proceedings within two years immediatoly preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement.will rreclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by thls Security Instrument.

11 Borrower Not Released; Forbearance By Lendcr Mot a Waiver, lixtension of the time of payment or modification of
amertization of the sums secured by this Security Instrument guiited by Lender to any suecessor in interest of Borrower shall not
operate to release the liability of the original Borrower or. Borrawer’s successor in.interest. Lender shall not be required to
commence proceedings against any successor in: interest.or refuszs *Gextend time for payment or otherwise modify amortization of -
the sums secured by this Security Instrument by reason of any delneas imade by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remed: shall not be a waiver of o preciude the exercise of nny right
or remedy.

12, Successors and Assigns Bound; Joint.and Several Linbility; Co/Signers. The ¢ovenanis and agreements. of this
Security . Instrument shall bind and benefit the successors and assigns of under and Borrower, subject to the provisions of
Paragraph 9(b). Berroweys covenants and. agreements shall be jeint .and sevriil. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instiument only to mortgnge, grant and convey that
Borrower's interest in the Property under the terms.of this Security Instrument, /)3 not personally obligated to pay the sums
secured by this Security Instrument; and (c) ngrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the term of this Security Instrument or the Nuote withbout that Borrower's consent.

13. Notices, Any notice to-Borrower provided for in this Security Instruinent shall bo given/by delivering.it or by mailing it by
firat clnss mail unless applieable law requires-use of another methed. The notice shall be direciad to the Property Addvess or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by 'irst class mail to Lender's.-address
stated herein or any address Lender designaies by notice to Borrower. Any notice provided for in this Qecurity Instrument shall be
desmed to have been given to Borrower or Lendar when given as provided in this paragraph:

14, Governing Law; Severability.This Security Instrument shail be governed by Federal law andihr taw of the jurisdiction in.
which the Property is located, In the event that any provision or clouse of this Szeurity Instrument/oy’'the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wliicli cnn be given effect
without the conflicting provision. To this end the pravisions of this Security Instrument and the Note nre declirnal o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Seeurily Instruiment.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender il the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to-collect-the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender'’s agents. However, prior to Lender’s natice to. Borrower of Borrower’s breach of any covenant or-
agreement in the Security Instrument, Borrower shall:collect and.receive all rents-and revenues of the Property as trustee for-the
benefit of I.l.ender rnd Borrower. This nssignment of rents constitutes an absolute nssignment and not an assignment Tor additional
security only.

If Lender gives notice of brench to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums.secured by the Security Instrument; {b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpnid to Lender or Lender’s agent on -
Lender's written demand to the tenant:

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would preve'n%-

Lender from exercising its rights under this Paragraph 18. e

Lender shall not be required to enter upon,-take contrel of or maintain the Property before or after giving notice of breach. thay
Borrower. However, Lender or a judicially. appointed receiver may do so nt any time there is a breach. Any application of rents shal(F)
not cure or: waive any default or invalidate any other right.or, remedy of Lender. This nssignment of rents of the Property shalk. s
terminate when the debt secured by the Security Instrumentis paid in full. X

o
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NON-UNIFORM COVENANTS:. Borrower and Lender further covenant and ngree as follows:

-

17. Foreclosure Procedure. If Lender requires immedinte payment in full under Paragraph 9, Lender- may
foreclose this Security Instrument by Judlcml procoedmg Lender shatl be entitled to collect all expenses-incurred in-
pursuing the remedies provided'in this Paragraph 17; including, but not limited to, reasonable attorneys’ fees and
coets of title evidence.

18. Release. Upon payment of all-sums secured by this S'ec'ul'i'!.y Instrument, Lender shnll release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestond exemption in the Property.

20. Accoleration for Insurance Ineligibility. Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within NINETY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in; Paragmph 9, requirve immedinte pﬂyment in full of all sums secured by this
Security Instrument. A written statement of any. authonzed agent of the Secretary dated subsequent to NINETY DAYS
from the date hereof, declining to insure this. Secunty Instrument and the note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this- option’ may not be exercised by Lender when the unavailability of insurance is
solely due to Lender's frilure to remit n mortgage insurance premium to the Secretary. - e

21. Riders to this Ses uﬂty Instrument. If one or mere riders are executed by Borrower and recorded together with this
Security Instrument, the cive 1ants and agreements of’ each such rider shall be incorporated-into and shall amend and supplement
the covenants and agreemenis »f this Security Instrement as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)).

[[] Condominium Rider (] Adjustable Rate Rider [] Growing Equity Rider

[ Planned Unit Development Rider ' O Graduated Payment Rider ] OtheﬂS) [specify]

BY SIGNING BELOW Borrower accepts and ag. “8-40 the terms and covenants contained in thié Sectirit)) Instrument and in
any rider(s) executed by Borrower and recorded with 1t

Witngsses:
}gﬁt lleede N, ﬁ@wﬁ ol oy - (Sonl)

7 %avID FULLER -Borrower

(Seal)

-Borrower-

(Seal)

-Borrower

{Seal)-

-Borrower

[Space Below This Line For Acknoawledgmoent ]

STATE OF ILLINOIS, Q stsh— County su:
) ) . ? -
I, LQJ\;\@.LAA "E’“‘S , & Notary Public in and for said county and stawe do hereby certify
that DAVID FULLER  ‘ricefitew :

, personally known to me to be the same person(s) whose name{g)
sukscribed to the foregoing instrument, nppenred before me this dny in person, and acknowledged that signed
and delivarad the said instrument as free and vo]untmy act, for' the uses and purposes therein set forth.

QGiven under my hand and official seal, this 16TH dn OCTOBER ,19 90

A CA “'{(CG—G“!R_,

Nuowary Public

My commission expires:

. . ‘__,_,WM
Thia Instrument was propared by: Maritza Pleczynski T < r "

T N R .»
‘f‘\
OF lLL' ik
Tant JLBLIG STME ey
'VW EUMM\SSION EXF‘\RES l?l
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