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Equity Credit Line Mortgage

THIS. MORTGAGE (*Security Instrument”} Is given on OCTOBER_2 , 1980 . The mortgagor
is _RAFAT ALI KHAN AND SIDDIQA R.A. KHAN, HIS WIFE

(‘Borrdwer")

This Security Instrument Is given to
whichisa National Bank organized: and existing under the laws of _the United. States of Amari.r-a

whose address js_One First Naticnal Plaza’ chicago , |linois..69670_("Lender’). Borrower owes
Lender the maximum principal sum of ____ SIXTY-THREE THOUSAND NQ/I00 -

Dollars (U.S. $ 63,000.00 3, or the aggregate. unpald. amount of all loans. and any disbursements made
by Lender pursuant to that certaln Equity- Credlt Line- Agreement ol even date herewith executed by Borrower
("Agreament™), whichever is.less.. The: Agreernenl is hereby. incorporated. in this. .Security Instrument by reference.
This debt is evidenced by the Agresment which-Agreemant provides.for. monthly Interest payments, with the full
debt, if not paid earier, due and payable five.years-from the Issue-Date (as defined.in the Agreement), The Lender
will pravide the Borrower with a. final_payment.notice at least 90 days before-the Hinal payment must be made. The
Agreement provides that loans may. be made from time 10 time during the Draw Period (as. defined. In the
Agreement). The Draw Period may. be. extended by. Lender in.lis sole discretion; but.In-no. event later than 20
years from the date hereof. All future loans. wili have, the same Nen:. . priority. as.-the. orfginal loan.. This Security
Instrument securss.to Lender: {a). the repayment. of the debt- evldenced by.the Agreement, including all-principal,
Interest, and other charges-as. provided for.in. the Agreement; and_ all renewals, extensions and. modifications; (b)
the payment of ali'oter sums, with.interes,. advanced under. paragraph 6 of- this. Security Instrument to protect
the security of this Securty Instrument; and. (c):the performanca of Borrower's covenants. and agreements. under
this Security instrument ard the. Agreement and: all renewals, extensions and. modifications. thereot, all of the
foregoing not to exceed twire the maximum - principal sum stated above. For this purpose, Borrower does hereby
morigage, gram and convey tc Lender the following . described property located in cook County,
lilnots: ‘
LOT 27 IN BLOCK 4 IN BRITIGANUOOD, A+SUBDIVISION' OF THE SOUTH 1/2 OF
THE - NORTH WEST 1/4-OF THE: 50%.7H: EAST:1/4. (EXCEPT ,THE WEST. 33 FEET .
THEREOF ) AND OF THAT PART OF . TFZ SOUTH. 1/2.OF.THE, NORTH EAST 1/4. OF
THE SOUTH. EAST 1/4 LYING WEST OF UEST LINE: OF RIGHT OF WAY OF NORTH:

SHORE CHANNEL OF SARITARY' DISTWICT.OF CHICAGO" IN"SECTION 2 TOWNSHIP
40 NORTH, RANGE: 13 EAST OF THE TiIFD ‘PRINCIPAL MERIDIAR, IN COOKR"

COUNTY, ILLINOIS..

Permanent Tax Number: 13-02-412-010, ,
which has the address of _5829 N. BERNARD ST.
{linols _G.Qﬁ.s.S._BA_O(Propeny ‘Address”):

TOGETHEH WITH all the Improvemems now or: ‘hereafter erected. on the prigsry, and all easements, rights,
appunenances. rents, royalties mineral oli. and. gas. rights and: profits claims or demands with respect to
insurance; any and all awards made for the: taklng by eminent ‘domain, water rights and stock and-all fixtures now
or hereafter a part of the property All replacements and. addltions shall also be covared by this Security
Instrument. All of the foregoing is refeited 10 in this'Security Instrument as the *Property

CHICAGO

BORROWER GCOVENANTS that_ Borrowér is, lawtully se!sed of. the- estate hereby conveye.t and has the right to
mortgage, grant and convey the’ Property. and that the. Property is: unencumbered, excepl fo. ep-~umbrances. of
record, Borrower warrants and. will delend generally the: titleto’the’ Property agalnst all. clalme _cnd. demands,
subject to any encumbrances of record. There Is a prior mortgage: from Borrower to W__
AMERICR dated._llLlE_'LBS____ and recorded as document number-_B5302536 |

COVENANTS. Borrower and Lender covenant and: ‘agree as iollows o
1. Payment of Principal.and: interest; Borrower shall promptly pay when diue'the pﬁnclpal ‘of-and- lnterest on

the debt evldenced by the Agreement

2. Apptlcatien of Payments, All peyments recelved by Lender shatt be appilad ﬂrst to Interest, then 10 other
charges, and-then to- princlpal.-

3. Charges; Liens. Borrower shall pay all taxes, assessments, . charges, fines, and: Imposmons attributable to
the Property, and leasehold payments or _ground rents, I any.” Upon Lender's request,. Botrower shall promptly -
furnish to Lender all notices of amounts:to. be- pald. under this: paragraph. The- Borrower shall- make. these
paymaernits directly,'and upon Lender's: request prompt)y iurnlsh to Lender receipts evldencing the:payments. -




‘charges.’ ticense fees and omer ‘charges _against or in- conr}ection: with

veildily or amount of any such taxes or assessrnenls. prov C
the Intention of Borrower to comest the same before any; tax

“Prom insured” a‘galnst-loos by‘ﬁra,-?hazardsfindhd’ed: ]
" hazan --whlcthender requlres Insurance. THs: insura

to Lander’s a,;prrlaf which: shall not be unreasonably withheld! -

AH insurance po a:io‘s and renewals shall be acceptable to Lender and shall include a. standard mortgage clause .

i lessened and Borrower is notin- dulaui“ under. this:Security: lnstrument orrthe Agreement ¥ the.restorat

:pamdwil begrri when:the horm = ghven:

"18ﬂ|sProwtylsaoqulrud :yLander. _Wsrigm 1o any. Insirance: polities. and:

: aubsunthlly changa the Proporty allow the Propony to delerlorr 8 of. commit wasie g lhis"secuﬂlyrln ti
- § ! rld rf Bo ;cquires feeﬁﬂo:to-

Any. amou_nts dlsbursad by Lender under this: paragraph shall: become:
thls Secrurr‘irty Iristr urnent. Un!ess Borrower and: Lender agree to: ‘other term

~1y (£

> 5 94"39 imourts shall bear
qg te of qgsbureemem at:the Agresment rate and shall’ be” payable. with- nterest npc n notice: frorn‘; :

, Londer o lta agem may make reasonable entries.4pon and: }nspecllons of the: Propeny J
givo Borrowar notloeaﬂhettmeofor prlortoan lnspection ‘specifyling reasonable causeforme inspection.

3. COndommﬁm The prooaeds of any award Lor, dalm for: damages.ldlrect or consequenﬂal i connection;

" i horeby mlgnodandat-ilbepaldtol.ender

- Instrument; whether.or:not then: .due;, with.any: excess. paid: to: Borrower.. Intheevento!aﬁpanlalmkingof e
‘Property,. uniess: Borrower and Lender. otherwise. agree: in ‘writing;. the: sums securedﬂby; this Secuity-"l
shal be reduced: by the amount of the. proceeds: multiptied: by. the: oliowhg fraction:. (a):

+sume. secured: iImmediately : before the:taking,. divided:.by: (b)- the- fair: ‘market ” value of the Property: immedi
beforothotakmg Anybe!ancoshaube paidtoBorrower

- |fﬂ1oPropenyiuabnndonodbyBorrowor orlf aftarnotlcebyi.enderlo Borrowerthanpocond
i makeanmrdoroaﬂondahnfordmaomla#stompond_. L'snderwlthinsnda_

Borrower shaﬁ pay. or cause-to be pald when due and- payabfe alt- taxes. assessments,. water chargoa sewer .
-the: Property nd_ shadl; - upon: requos!
: corﬂeetf'

: ] 10! _‘;;érid -
" peériods that Ler«der feduifes. The. insurance carrier providing.the: nsurance shall'be chosen’ y'Borrow*éF “eﬁﬁ]em

repalr of the Property damaged # the: restoratlon or repalr Is- economically ieaslble., Lenders security nol

y _shail pass: to: Lendortomemdmo:- f

InﬂroevemdatmaimkingofthoPropeny meprocoedsshallbo appiiedtolhesumsseoured byﬂdsSecurlty"' ‘

¥
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with any condemnalioh oF other taking of any: pert of the Property; or fof conveyance'inlieu o condemnatl?in varer [




UNOFFICALs CORY s

Mortgage

9. Borrower Not Reileased;. Forbearance: By Lender Not a Waiver, Extenslon of the time for. payment or
modliication of amortization of the _sums secured. by this Security | Instriment granted. by Lender 16 any- successor
In interest of Borrowar shall not operate:to re&easeﬂthe liability of the original: Borrower or. Borrower's successors in
interest, Lendar shall not. be required.to. commence: proceedings. agalnst.any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured. by this. Security Instrument by
reason of any demand made by the original: Borrower or-Borrawet’s. successors in -interest. A walver. in one or
more Instances of any of the terms, covenants, conditions of. provlslons hereof, or of the Agreement, or any pan
thereof, shall apply:to the particular instance-or Instances and: at:the particular. time or.times only, and no. such
walver shall be deemed a continulng waiver. but.all. of, the terms, covenants; condltions and other provisions of this
Sacurity Instrument.and: of the-Agreement. shall survive-and’ continue-to. remaln in full force and effect, No waiver
shall be asserted against Lender unless In writing signed by Lender.

10. Successaors and Assigns Bound; Joint.and Several Liability; Co-signers. The covenants and
agresments of this Security. Instrument shall bind and.benefit the-successors an assigns of Lender and:Borrower,
subject to the _provisions. of paragraph 15... If there. is: more. -than..one- party..as: Borrower, each of Borrower's:
covenants arl. ar,reements, shall be: joint; and several. Any. Borrower who: co-signs.this. Security Instrument. but
does not execute e Agreernent (a) Is-co: signlng this Security. Instrument. only to mongage. grant_and_convey.
that Borrower's interest in the Property under the- 1errns of this Secunty Instrument; (b) is not personally obligated

agree to extend, rnom‘; / ‘.,'bear OF, make any accommodations with regard to the terms of this Securhy Instrument
or the Agreement without vt Borrower s-consent.

11. Lkoan Charges.. If the oin “secured by this Securlty Instrument fs subject to-a law- whlch sets maximum loan
charges, and that law is finaltv .nterpreted S0 that the'interest or’other loan charges collected or to bé collected In
connection with- the lean exceed permltted limits, then: {a) any such- loan charge- shall be reduced by the
amount necessary to reduce the-charge to the permhted limit; and {b) any sums-already. collected from Borrower
which exceeded permitted.limits’ will bz yafunded  to’ Borrower. Lender: may choose to make-this refund by
reduclng the principal owed.under the'/ greement or by’ maklng a direct: payment to ‘Borrower. If a-refund reduces
principal, the reduction will be treated a5 1 partial prepayment” without ‘any prepayment charge under the

Agreement.

12. Notices. Any noticeto Berrower provided.for in this Securlty instrument shall be given by delivering it or by
malling it by first class malil unless. appllcable law-recuire::- use of another method.. The notice shall be directed to
the Propesty Address or any other address Borrower Jssicnates by notice 1o Lender.’ Any notlce to Lender shall be
glven by Hrst class mall to Lender's address stated. herzin or any. other address. Lender designales by notice to
Borrower, Any notice provided for in‘this” Security Instrumgznt shall be deemed to have been given 1o Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability,” This Security Instrument st be _governed by federal law and the law of
iMnols.  In_the event that any provision or cla\_use-of this. Security. ir.mument or the: Agreerneni copflicts ‘with
applicable law, such confiict shall’ ‘not. aﬁect other, provislons of this. \ecu.i',r lnstrument or the Agreement which
can be given effect without the conﬂlctlng provision,” To this'end’ the provi sicns of this' Security Instrument and the
Agreement are declared to be severable.

14, Aeslgnrnent by Lender. Lender may asslgn allor any ponlon of its. Inlere' it hereunder and: its rights granted
herein and in the Agieement:té. any persoh,.trust; financial institution or corporation os Lender'may determine and
upon.such assignment, such assignee shall thereupon succeed: to all the. rights, interezis, and. options of Lender
herein and in the Agreement, and Lender shall therelpon have no further obligations ot liab'iities thereunder.

15. Transfer of the Property or a Beneficial- Interest in Borrower; Due on Sale.. ifa@ or any part of the
Property or any interest in it Is sold.or transferred” (or if & beneficlal interest in- Barrower Is:soic’ or transferred and:
Borrawer is not a natural person) without. Lender's” prior  written: consent; Lender may, at its rpﬂon. require
immediate payment in full of all sums. secured. by. this. Security- Instrument.. However, this option shall not be
exercised by Lender If exerclse is prohibiled by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender. shall give Borrower notice of acceleration. The notice.shall provide a
period of not less than 30 days from the date-the-notice; Is.delivered:or malled within which Borrower must pay all
suims secured by, this Secrity. inatrurnent i Borrower fal!s to’ pay. these sums. prlor t6 the expiration of this period,
Lender may invoke® any remedies permftted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bon 'ower shall have the right to have
enforcement of this Security Instrument discontinued: at: any: time prior-to.the-entry of a judgment enforcing this
Security Instrument. Those conditions are that:. Borrower: (a). pays Lender all sums which then would be due under
this Security Instrument and the- Agreement had no_acceleration occurred; (b} cures any. default of any other
covenants or agreements; (c)- pays:all:expenses.incurred.in.enfarcing: this. Security Instrument, inctuding; but not
limited to, reasonable- attorneys’ tees; (d).takes such action as.Lender may- reasonably require-to: :assure that the
lien of this Security instrument; Lender's rights Inthe Property and- Borrower's-obllgation to. pay the-sums secured
by this Securlty Instrument. shall continue-unchanged; and: (e): not use-the provision more frequently than once-
every five-years. Upon reinstatement. by Borrower, this'Security Insirument: and-the. obligations: sacured hereby
shall remain tully effective-as H-no- acceleratlon had occurred: -However, this right to reinstate shall not-apply inthe
case of. acceleratlon under: paragraph 15
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Prlor Mongege Bormwer shall not be In defautt-of : any’ provislon of any prior mortgage.

Bonuwer's fraud ar matertal mlsrepresematbn In: conneclion wllh thls Securhy lnstrumem the Agreemeqt or. the

of the right lo relnstate after acceleratlon and the right to assert_ in
ac = E«p 9 e’ e am}
the date’ speclﬂed Lt} th€ no!isce‘lender at’ I‘ts optlon rnay requ!re;immedi‘

applled flrst to paymem of the. ".;sts of, managemem of. the P
limited: 10, receiver's.fees, premiumr,qn recelver's bonc_!s and

op \I'ty w T o3 '\%K"“
: ' ; 'shall: be ‘assertedior: enforeed
ageinet Lnndet all such Ilabnlty belng expressl walved. and released by.

Instrumem.

o E 21. w-mr atuomutne Borrower waives al right of homestead. exemptk)n in the Property.

i -cl

. ; : g
from perfonnlng any cther obllgallons contained therein:

L 23.. Flk.len 1o lhls Securlly Instmment. ] one or more riders are -axecuted. by Borrower andﬂ_reoorﬁed :
together wlth this Security lns!ru'mept. the' covenants and agreements of € ach $hich; rider shall.be: Incorpofated Into

nt the' covenants and egreements ‘of this:’ Seciity lnstrumem asifthe’r e”r(s) were-_

lmown to me: to be the same- person(e) whose neme(s) s (are)

eppeeredbeforemetrﬂsdayln endecknowledgedthet
del!veredlheealdinstrmnerﬂes

: o WOREICIALSEALY.

WONI A-BERAUER. -
Notary Puki.lc, Statp of: filinots:
. My Cominlssian: E:pires oty g, 1992

18;. Aecelerltlon' Remediea. " Lender shall give notice to Borrower prior to acceleration following: (a):

20. Heluu Upon paymem of all sums-secussJd Ly this Securlty Enstrument‘ tender shall release this Securlty" '

; ".“No!oﬂset'or’qlel_m tha: Bo/rorver now has. .may, have. in the figure agehet:’ N

any. amuma due e the Agreernem or'this’ Securlty Inatmment or‘fv A

6YES0506




