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MORTGAGE

THIS MR TGAGE (“Sccurity Enstrument’ g VI OR coovrrenrerrenirsriree OCTIBER L1 ...ooiinienrinrrensescresneons .
19.....90 The o oagons L ACAQUIR PAKGH and mﬂlnh BRGR e LS RITE. oo eeence s enrn s
erres . Bnrrowc ™). This Security IStrument is Ziven 10 o icmonina,
R A T TS IO e e , which is orgunized and existing

under the Inws of ... - 3 oo ¢} whose address is ... PPN
WR404., SQUITHIL. P't“‘o’"[ ....C'UT(‘JGQ.: Tla...ﬁ.ﬂ.ﬁ.'}.g .................................................................... . ("Lender ")
Borrower owes Lender the pr ﬂr'lpnl sum of ..ONE.. HUNDRED. BT, THOUSAND, AN NQZLI0Q brerasesses e
e : . Doliars (U.S. 5......1.50.,.000 .00.....). This debt is evidenced by Borrower’s note
datcd l!u.- snmL r.!mc |s l}m Sf:c m y ln-:lrum:.nl (*Note"), '.\.lmh provides for monthly puyments, with the full dets, il not
paid earlier, due snd payableon (i ONRER.L L AL 2N e This Security Instrument

secures to Lender: (a) the repaymen’ o‘ the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the pnyment of all atliel sums, with interest, advanced under paragraph 7 to prolect the security of this
Sceurity Instrument; and (¢) the pcrforr.mncv =f Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpoac Borrower L!ocq u:rt.ty mortz,ﬂgc. g,mni and LDnVL}' to Lender the followmg described property
loeated in i Conk B PPN wense County, linots:

Iot 20 and Iot 21 in the Resuidivision of the West half of Block
12 in H.L. Stewart's Subdivision =f the Southwest Quarter of
Section 1, Township 38 North, Range 13 East of the Third

Principal Meridian, in Cook Councy,~1llinois. .
PN
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P.IN., 19-01-327-038
19-01-327-039

3098 Wast 476D SEreet e e BRACAYR s

[Street) [City)

THINOIS eververseinnreene 80632 . (" Property Address'),;
[Zm Codel

which has the address of ..

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the properiy. Al replacements and additions shail niso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against #]l claims and demnads, subject (o any
encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORME
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1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principni of and interest on the debit evidenced by the Note and any prepryment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject 1o npplicable lnw or to & wrilten waiver by Lender, Borrower shull pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (*Funds') equal to
onestwelfth of: (n) yearly taxes and assessments which muy attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgnge insurance premivums, il any. These items are ealled "escrow items.'" Lender may estimnle the Funds due on the
basis of current date and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which ure insured or guarunteed by a federal or
state ngency (including Lender if Lender is such nn institution), Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the necount or verifving the escrow ftems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender moy agree in writing that interest shall be paid on the Funds. Unless an agreement is made or spplicable Jaw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or eurnings on the Funds, Lender
shull give to Borrower, without eharge, un annunl sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security lnstrument.

{F the smount of the Funds held by Lender, together with the future monthiy payments of Funds puyable prior (o
the due dates of the escrow items, shall exceed the amount required (o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fuads held by Lender is niot sufficient 1o puy the escrow items when due, Borrower shall pay to Lender any
amounl necessasy 10 make up the deficieney in one or more puyments us required by Lender,

Upan paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Tander. If under paragraph 19 the Property is sold or sequired by Lender, Lender shall apply, no inter
than immedintely pricy 2o the sale of the Praperty or its aequisition by Lender, any Funds held by Lender at the time of
npplicution as v creditagn’ast the sums secured by this Security Instrument.

3. Applicatiun of ¢'w 'ments.  Unless applicable Inw provides otherwise, all payments received by Lender under
puragraphs | and 2 shall beapnied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, 1o amounts payable'under paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens. Borsewer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shull puy these obligations(in themenner provided in paragraph 2, or if not puid in that manner, Borrower shail
puy them on time directly 10 the person swed payment, Borrower shall prompily furnish to Lender ¢l notices of amousts
to be paid under this puragraph. If Borrow:r nunkes these puyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/aen which has priority over this Security Instrument unless Dorrower: {u)
agrees in writing to the payment of the obligationsscured by the lien in a manner acceptable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlie‘den in, legal proceedings which in the Lender's opinion operite to
preveat the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien todnis Security Instrument. IT Lender determines that any part of
the Property is subject to a tien which muy attain priorily over this Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall sntisfy the lien orirke one or more of the actions set forth above within 10 dnys
of the giving of notice.

5. Hnzard Insurnnce. Borrower shall keep the improven:erts now existing or hereafter erected on the Property
insured agninst loss by fire, hanzards included within the term “extendced coverage™ and any other hazards for which Lender
requires insurance, This insursnce shall be maintained in the amouprisnnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/sutject 1o Lender's upproval which shall not be
unreasonnbly withheld.

All insurance palicies and renewals shall be acceptable 1o Lender ued sha'l include n standurd morigage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires /gnrrower shall promptly give to Lender
all receipts of paid premivms and renewnl notices. In the event of loss, Borrower cha!l give prompt notice to the insuranee
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insuranece proceeds shedi e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's@ecurity is not lessened. 1M the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with uny excess puid 1o Borrower, If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thit theinsurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the procesdsco repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due, The 304y period will begin
when the notice is given,

Unless Lender and Borrower atherwise ngree jn writing, any application of proceeds to principal siyit pot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of 1he payments. If
under paragruph 19 the Property is nequired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Proservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumuge or substantinlly
change the Property, allow the Preperty to deteriorate or commit waste. [ this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title o the Property, the leaschold and
fee title shall not merge unless Lender ngrees (o the merger in writing,

7. Protectlon of Lender's Rights In the Property; Mortgege Insuranee. If Horrower fails 10 perform the
covenants nnd agreements contained in this Security Instrument, or there is o legnl proceeding that may signiticantly affeet
Lender's rights in the Property (such as # proceeding in bankruptey, probute, for condemnation or to enforee laws or
regulations), then Lender may do and pny for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying ressonnsble attorneys® fees and entering on the Properiy to make repairs. Although
Lender mny take nction under this paragraph 7, Lender does not have (o do so.

Any nmounts disbursed by Lender under this pnragraph 7 shall become additional debt of Borrower secured by this
Szeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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Loan #0303029706 (Assignment of Rents)

THIS 2-0 FAMILY RIDER is made this ay of Oceober
and is incorporuied imo ond shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
d (the “Borrower™) lo secure Borrower's Note Lo
TION

(the *'Lender')

{Pioperty Aduress)

2o FAMILY COVENANTS. [n uddition to the covenunts und agreements made in the Seeurity Instrument, Borrower
and Lender further covenant and agree as {ollows:

AL USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shull not seek, sgree 1o or make o chunge in the
use of the Property of its zoning clussificution, unless Lender has ngreed i writing o the change, Borrower shall comply with
all luws, ordingsces, regulutions and requirements of any governmental body applicable to the Propeny.

B, SUBORIDINATE LIENS, Except us permitted by federn] jaw, Borrower shull nov allow any lien inferior 1o the
Seeurity Instrument 20 be perfected against the Property without Lender's prior written permission,

O, RENT LOSY INSURANCE, Borrower shall maintuin insurince against rent loss in addition 1o the other huzards
for which insurance is regiincd by Uniform Covenunt 5,

D, *BORROWER'S @1£0VT 10O REINSTATE” DELETED. Uniform Covenant 18 is deleted,

. ASSIGNMENT OF “E2ASES, Upon Lender's request, Borrower shall assign o Lender ull leuses of the Propenty
and alt securily deposits mude in congeciion wilh leases of the Property. Upon the assignment, Lender shall hive the right o
modify, extend or ferminate the exising feases and 1o execule new leases, in Lendes's sole diseretion. As used in this
*shall menn Jsubtease’ i the Security instrument is on o leaseheld,

paragraph E, the word “lease

Fo ASSTGNMENT OF RENTS. Borrowwrr unconditionally ussigns and transfers (o Lender ali the rems and revenues of
the Property. Borrower nuthorizes Lender or LenderSagents to colleet the rems and revenues and hereby directs cach tenam
of the Propeety to pay the rents 1o Lender or Lendes srents, However, prior (o Lender's notice to Borrower of Borrower's
brench of any covenant or agreement in the Seeurity Injtrument, Borrower shull collect and receive all rents and revenues of
the Property as trustee For the henefit of Lender and Borrow/r. This assignment of rents constitutes an absolute ussigniment and

not un assipnment for widitional security only,
If Leader gives notice of hreuch (o Borrower: (i) all rents ezceived by Borrower shall be held by Borrower as trustee for

henefit of Lender only. to be applicd o the sums secured by the SEeunig: bnstrument; () Lender shall be entitled 10 coblect and
receive all of the rents of the Property: und (iif) ench tenent of the Prozesy shall pay all rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has/Got and will not perform any act that would prevent
Lender from exercising its rights under this paragraph I

Lender shnll not be required o enter upon, take control of or muintiin the Croperty before or after giving notice of
bresch to Rorrower, However, Lender or a judiciaily appointed receiver may dicso ar any time there is a breach. Any
upplicution of renss shull not cure or waive any defouli or invalidate any other right orsemady of Lender. This ussigament of
rents of the Propenty shall ierminate when the debt secured by the Security instrunwent’is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole oz dgreement in which Lender hus
an interest shall be o breach under the Security Instrigment and Lender may invoke any of the/remedies permitted by the

Security Instrument,

BY SIGNING BRLOW, Borrower aecepts und agrees to the terms and provisions contained in this 2-4 Eamily Rider,

MAIL TO:
(Seil)

-Bo
Corina Parga frowar

MULTISTATE 2-4 FAMILY RIDER — FNMAJ/FHLMC Unitorm inshument Form 3170 12/83
43598 (12/63)

SAF Sysismy and Foims

00960506




UNOFFICIAL COPY




