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WEST SUBURBAN BANKING
HOME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE (the "Morignos™] Is made this _ Ith  day ot _Otcher .18 _S0 ., by tho Montgagor,

Karen Kerzek {horeln, “Borrower™), In lavor of tho Martgagee or Monagaes,
WEST SUBURBAN BANK, an Hlincis Banking Corporation, with ta main banking office at 711 South Wesimore, Lombard illnais 80148, and/ot WEST SUBUR-

BAN Bany, OF DOWNERS (FOW A CVRARD
an Winois Banking Corperntion, with (1s maln banking oftico at 2000 S.FIMNEY FD.COMERS CROWEJL . (D515

{herein jointly or altornatively referred (o as *Lendar™} In sccordance with thely respectiva intarestd pursuani to tho terma of tho Note end the AQteument (s do-

scribed hgruinbalow). .
WHEREAS, Borrowar has axecutad a Promisacry Note (1he “Note”) and o Home Equity Line ol Credit Agreoment {the *Agresment”} of even dite hate-

with pursuant lo which Sc.rov-at may tiom time 1o time borrow ttom Lendec amounts nol Lo axcaad the aggeagale cutstanding princlpal balaace of

s_ 10,000.00 {the =7 :acit LImit"}, plus intereat tharean, which interaat |s payable al the tilo und at the timas provided for in tha Nole. All amounts
borrowed undas the Note plugi«ntesast thereon are duo und payable ten yoars atlor tho date of this Morigago; )

NOW, TREREFORE, load cur 1t Lendei the rapayment ol tho Credil Limit withinterestthereon, pursuant to1tho Noto, the payment of allsums, withinteros!
thereon, advancesin accordance =, o1t h to proteci 1he securlty at this Mortgage, and thegariormance ol tha covaenunts and agreamonts of Borrower containedin

Cods

the Agreement and in this Mortgage, Dof7owal doss heroby morgsags, grany, and convey to Lendet 1he proparty located in the Couniy ol

.‘" " - i -
Siate ol lllinois, which has the street ado-.ga" i 765 Glacester Elc Grove,I1, 307

and is lagally described as:

COOK CAURTY, ILLINDIS

TN

Cee Attached o 0
(980 CCT 18 4M 51 90508819 14£

TR OIS 1 a8 SECOnd MOrbgagEWRHEHER T e

/

Permanent Roal Estate Index Number: 08-25-201-268-1140

TOGETHER WITH all the Improvemants now of harenlter erected on the praperny, and all gpsamants, rights, appurtessic/ s, rents, royaltios, minerals, oll
and gas rights and proliis, water, waler rights, and waier slock, and all fixtures now or heseafter allached to the propoerty covares by his Morigage: end all ol the
loregoing, together with sald prapariy {or 1he ieasehoid estnte il this Morignge is on a leasohold) are herein ralerted (o as the "7 rosory™

BORROWER COVENANTS the Borntowet Is lawlully selzed ol ithe estute hateby conveyed and hus tha right 1o mortgape, gran’ araconvey the Property, and
hat the Property Is unencumbered excepl for encumbrances of record Borrowear wirfanis and will dofend ganarnlly the title to tha Propativ agains all claime and
doinands, subject lo any encumbrances of recorc.

COVENANTS. Bortowetr covananis ant agroes as lollows:

1. Paymont ol Principal and Interest Boirower shall promptly pay when dua the principal ol and Intorest on lhe indebledness incurnted pursuant tothe
Note, Ipgothar with nny 1e0s and charges provided in the Noto and the Agreamont

2. Application of Paymaents, Unloss applicable law provides othorwise, all payments recetvod by Londer under paragraph 1 hereo! shall be applied by
Lendar first (n paymenl of amounts recovarabie by Lender under this Mortgage, lhen Lo Interest, lees charges, and pringips! pursuant 1o the lerms of the
Agraemant,

3. Charges; Liens, Bortowar shalt pay ©f causo (O Be pold olf InX0s, 033055Mants, and other chargos, ines, and impositions atiributable Lo the Propernty
that may attain prictily ovus this Mortgage, leaseheld paymanits of ground rents, if any. and all paytnents due under any mortgage disclosed by theo {ifig insurance
policy Insuring tha Lengers interos! in the Property (the “First Mortgage®”), It any. Upon Londors request, Bosfrower shall promptly furnish to Lender roceipls
evidoncing payments of amounis due under this paragraph, Borrower shall promptly discharge nny Hen that has priority over this Mongnge, except tha lien of tha
Fital Morigage; providoed, that Botrowar shadlnot be required lo discharge noy such lien $o1ong) as Borrower shall, In s mannet accapiabla o Lender, agsoa inwiliting
to the payment of tho abligation secured by such llen or contesl or defend anlotcament of such lieninfegal ptocesdings whichin Lander's opinlanoperale to pre-
vant the enforcement of the lon ot lorfeiture ol the Property or any parl thareol

a. Hazard Insurance, Borrowst shall keep the Improvamenis now axisting of hersalter siected on the Propertly insurad agninst loss by fire, hazards
includedwithin Ihaterm exlendoed covetage™, and such other huzards 0s Lender may equire nndinsuch amounis and lor such pariods as Lohdor may require; pro-
vigteo, that Lender shal! not roquize that 1tho amount of such coverage axcend that amoun! of coverage requited 1o pay tha lotal amount secured by 1his Mongage,
taking prio? huns and co-insurancs into account

Thainsurancocarrier providing the insurance shall be chosoen by Borrowe! and approvad by tho Landet (vwhich approval shall not beunrensonably withhetd).
All premiutna on ihsurance policies shall be paid in & timoly mannor, All insurnnce policies and ronowals therool shall b in form accaplable to Lender and shall
inclugn a standird moAQAQe clause infavor of and in farm acceptablo 1o Landar, Borrowed shall promptly lurnish 1o Lundor all renowal notlces and alireceipts fos
paid premiums In tha avent of loss, Borrower shall give prompt nolice 1o the wmsurance cattler ind Lender. Lander may make prool ol loss il not made
promptly by Borrower,

Unless Lunder and Borrower olherwise agree inwriting, insurance procouds shall be appliadtorestoration or repals of the Property damagod, provided such
rostaration of repalr is cconomically loasible and the security of this Maitgage Is not thoreby impaired I such restoration or repak is Aot economicnlly feasibio or it
tho securtty of this Morngane would be impairod, 1he insurance proceads shall be applied 1o the sums securad by ths Mofgage, with the eaxcess i any, paid 10
Bostowed Y ihe Property is abandoned by Bottoww, o1 it Borrower tnils 1o reapond 1o Lender within 30 days romhe date the nolice I3 mailed by Lender 1o Borowar
thatthe insurance catrier oftars to settic aclnim lorinsurance banslits, Lender i authorized to coliost and apply Lhe insurance proceods al Londersoplioh githes te
rastoration of tepalr ol the Propoany or to the sums sacurad by this Morlgage.

Unless Lendor and Borrowor otherwise agree in wiiting, any such application of proceods Lo principal shall not extend or postpone tho duo dale of the
payinonla due under the Note and Agreemant of chang the amount ol such payments. Il under paregraph 18 horoo!, the Proparlyis ncquired by Lender, all right,
title, and intetest of Borroweot in and 1o any inaurance polictes and in nad to the proceeds thereol rasulting lrom damage (o I1he Propaenty prior Lo the acquisition sholi
poss o Landar to the extant of the suma secused by this Morgage immedialoly prior 10 such acquisition,




I

5. Preservation snd Msainfen o s; P ta. Borrower shall keep the Propd.rry in.
good repalr and shall not commit wallte B 5 mion erw afic 5ha islons c! any lease if this Morgageisona::
{easehold. |l this Morigage is ona uniin - a pi ned| I8 ail of Borrower's abligatlons undar the declaration

or unl tt eg ln e of th ndominium or plannaed unit devalopment

orcovenhan!s creating or governing th
and constilbent documents. |l a condeminiumor plannedunit devalopment rideris sxecu:ed by Borrowemnd recordediogeiherwith lhis Mortgage, 1he covenants . -
and agreements of such rlder shall be incorporatod Into and ehall amend and supplement me covenants and sgreaments of this Moripage as if the. ﬂdnr were

a part hereol

© a8, Prot.ctton ol Lenders Bocumy. I Botrower tails toperdformilhe covenants and ngreamanls cantalnedinthis Monaage. o lfanyacﬂon orprocagdtng
s commenced that matariaily alfacts Lenders Interest in the Propeity, Including, but net limited 1o, any proceeding by or on beheif ¢l 8 priarmerngages, aminant
domain, ineolvency, code enforcemeny, or arrengements or pracesdinga involving a bankrupl or decedent, then Lander, at Lender's option, may make sibch
sppearances, dlsburse such sums and take such action s is necessary to protect Lender's interest, Including, but notfimited 1o, dlsbursement of raasonabie atior
nay's lees and enlry upon the Property to make regpairs.

Any amounts diabursed by Lender pursuant to this paragraph &, with interest thereon, shall become additional Indemedness of Borrower sacured by
Maorigage. Unless Borrower and Lender agree to other tarms of payment, such amounts shall be payabls upon Lendar's demand and shall bear interast fromthe
dale of disbursement al the highestrateclinterest providedInthe Note. Nothing contalnedinthia paragraph 6 shallrequire Lender lo lncurnnyexpense orlaka nny

action heresundsr. .

7. Inspectlon. Lendes may meke of causa to be made reasonable onttles upon and Inspeclions of the Property, provided that Landershall QWG Bermwer :
natice priot ta any such Inspaclion specitying reasonable cause therefor retaled {o Lender's intarest in the Prope

8, Condemnation. The proceeds of any awardor clelm lor damages, direct or consequential itt connection with any condemnation or other Iaklng of Ihe v
Property, of pari thareol, orforconveyance In lleu of condemnatlon, are hareby assigned and shall be paid fo Lender. Inthe event ofatotal 1aking of the Properly, the-
proceeds shall be applled 16 the sums secured by this Mot1page, with the excess, i any, pald 1o Borrower, In 1he event of a parlal laking of the Propariy, unless
Borrower and Lender otherwiase agree in writing, the sums secured by this Morigage shall be reduced try the amount of proceeds multipiled by the following frac-,
tion: (a) the total amount of the sums secured by this Mortgage Immediately belorathe 1aking, dividsd by (b} the falrmarket velue ol the Property. lmmedlately befofu
|ha taking Any balance shall be pald to:Borrower. ;

. If the Property is abandonad by Borrower, or, ll, altar notice by Lender to Barrower that the condemnor has offered. to make an award or sellloa el ‘for
damagues, Borrowerfaliaiorespondio Lender within 30 days allerthedate such notice 1a mailed, Lander ie authorizedto collect and epply rhapraceads. atLenﬂe#s
aption, glther to resioraljon or repair of the Propany or to the suma secured by this Morigage, whelher or nol then due,

Unteas Lender and Boerrowar otherwiae ngree In wrliing, any such applicaiion of proceeds to princlpal shall not extend or postpone tha dua date of me
amount dus under the Nole or Agreemeant or change the amount of such paymants.

. &, Borrower Not Released, No exionaion of the time for payment or modilcation of Bny piherierm of tha Note, the Agraement or this Mortgage granted

by Lendear {o any successor Ininterest of the Borrowaer shall operala 1o ralease, In any manner, the Habflity ot the origina! Borrowar and Sotrowst’s 6UCcessors in’

interest, Lender shalt nat b~ required 1o commance proceecings apalnst auch successor arrejuse to extend time for ppymeni or otharwise modify anymrm o! lhe

Note, the Agresmant, or *.ls Mortgage, by reason of any demand made by the original Borrowsr or Borrower's successor in interest
10. Forbearanzeov '.-nd.r Nola‘lhlnr. Any forbearance by Lendet In exerclsing eny right or remedy shellnot be a walver of or preclude lhe sxemlseor

any right or remedy,

11. Successorsans Av'qnl aound' Jolnt lm'.l Saeveral Liubliity; Captiona. Thecovenanisand ag resmeanta harainconiained shall blnd.and ma:ights :
hereunder shail iInure ta the re pe: tfve successors and pasigns of Lender and Borrower. Al covenanis and agreements of Borrowsarshall ba jointand severaL The
captiong and headings ol the pe ar aphs of this Mortgage are for convenlence only and are not to be usad 1o nterprat or define the provisions hereof.-.

i2. Notice. Excepl ioran not carequired underapplicable lawtobe glven In another manner, {8) any notica to Borrower providedforin this Mongaga shalt
be given by melling such nollce Uy ~<ct'iivd mall addressec to Borrewer at the Property Address or Bt such other addrass as Bofrower may designate by notice t&
Lenderas provided hereln, and (B} any Y ca lo Lender shall be given by cenliflad mall, relurn receipt requested to Lendera uddress stated herein or tosuch other
address as Lender may designate by notiLe tn Borrower as provided harein. Any nolice srovided for in this Mortgage shall be desmed to have been given Io

Borrowaer or Lender when given In'the mann it designated herein )
¢his Martgage shall be govemed by the iaws of lincls In the even! that any provision or clause of this' Mnﬂnage. the . .

13, Governing Law; Severabllity.
Note, ortha Agresmeni conllicts with spplicaly~iaw, such conflict shall not etfect the other provisions thereof which can be given effect without the conillcting pro-

vislong. To this and the provisions of the Note, the Azraement, and this Morgage are declared to be severable.
. 4. Tm -l r of the Property, - Totha exten, pa mittad by law, if all or any part of the Property or an Interest therein, Including without limitation any banaﬂ- .
clal ind foyre t ifnwdeustihclding title o the Propen ;. a r.cid or lransferred by Borrowaer wuhcut Lender’s prior wrllten oonsan!. Lender may. at Lenders cpllon. :
daclnr BF ured by this Mortgage fo be b amedialely due and payable

Loan. This Morigage s givents. sec .rd arevalving cradil loan s nu!horlxed by Sectlon sdotthe lIHnolu Bankjngneﬂ av. 7
par.s 12 3) anp shall secire not only presenlly exisling inde Rednasy under the Agreement but alsa luturs advances, whether such advances are nbllgnturyor tob
made bt the aptlion ol the Lender, or otherwise, as ara mads v!thi= 10 years from the dale hereol, to the same extent'as If such future advances were mace on,thi
date ol tha'axecution ot this Mortpage, aithough there may be na ac vance mada at the time ol exacution of this Morigage and aithough there may be noindebted:
ness oulsianding atthetime any advance is mada. The lienof thls ¥ 0 gaga shall bevalid as to allindabiedness secured heraby, Including future advances; fromih
time of {is liling for racord tn the recarder's or regisirars office of the cov b inwhich the Property Is located, The tolal amount of indebledness secured hereby ma
Increase or decreasa from limelo time, but thatotal unpaid balance szov ed hereby at any one time shail nat exceed the Credif Limit, plusinterost thereon’and an:
disbursemeants made for payment of taxes, spaecial assessments, orlnsuri nce onthe Proparty andinterast on auchdiahursamanls.Thla Morigage shall bevalidan
have priarity over all subsequeni liene and encumbrances, Including slatilory ¥ 8 excepling solely faxes and assasamentislaviedonthe Propenygiven p!lomy by

law.

16, Accolorltlon. Asmedies. Upen the occurrence of an Evant of Pelautt under the Note or the Agreemen), which Events of Defeult are |ncorpcrated :
heraln by this reference as though aet forth In fuli herein, Lender at Lender's ouic’i niay declars all the surna secured by this Mortgags 1o be immedialely due an
payable withoul further demand, may terminatle the avallability otioans under ths Agr .emant, and may foreclosa this Morigage by judicialproceeding. Lendarsh
be anlitled to collect insuch proceedino all expenses of foreclosu e Incluolng buynrd limited lu. reaaonahle attorney's !aes. and cuata of dowmenl 'l svldsnc

aba tracta. and title reports. -;
= All remedies provlded ln thls Mongsoe aradlstlncl andcurnulaﬂve to any cthernp.cor remedy underthls Munaaea the No!s. the Agreement.ararfordadby

-taw Of equity, and may be exsrclsed concurrently, independently, of successively,

o 17, Asslgnmaent of Rents; Appolntment of Ascelver; Lander in Possess) As 1 dd’ tlona[aecurily hereundar, Borrowerherabyasslqn
rents of tha Proparty, pravided that Borrower shall prior to accelaralh:n undaer paragraph 18 h oot or abandonment of the Froparty, have the right to’ cullect and
ratain such rents as they bocome due and payable. -

<., Upon accelaralion uhtder paragraph 18 hereal or abandonment of the Propeny, Lender, in berscn, by agant, or by ludlclully nppolmad recaluar. sha ;
antitledto enter upon, take possession of and manage the Property and to collect therenis of the Prosarty Ir Zluding thosa past due, Altrents collected by Lender’
the recelver shall be applied first o payment of the costs of management of the Property and colleciiun of renls including, but not limiled to recelvers faas, pra-
miums on raceiver's bonds and raascnable atiorney’s 1ses, and than tothe sumas secured by this Mongag/. Lendarand tha raceivarshall ba llnble to account only

._forthose renis.actuaily recoived.
718, Releawe; Upon paymem in full of ait amounts ‘secured by this Margage and termination of the Agrasmsnt, Lander shall release this Mongunewithout O

charge ic Borrower. .
_ 1D, Waiver ot Homntud. Borrower herebv waives all right of homestead exemption in the Prnpady
20. This Morigage shalf secure any and all renewaia, exfansions or modilicalions ol the whole or any part of h» indebtedness hereby sucurad howevar
evidenced, with interest ot suchlawful rate as may be sgreed upon and any such renewals, extensions, modificallons nr change Inthe terms orrate of Intarest shalf
nol Impalr in any manner the validity or priority of this Mergage, nor telesse the Mortgagor or any Co-Maker, surety or pLaiontor of the Ind-medness secured::

hereby from personal Nlability, # assumed, for ihe indebiednass hereby secured.

Borrower

£ ISTATE OF ILLINOIS

county oF __LITK

vndersiged . & Notary Public In and for sald county and state, do hereby certily

that KAREN KERIFIK personally known Lo me to be the same person{s) whoze namats} 1s/ara

3£

subscribed to the loregoing instrument, appearad belore me this day In person, end acknowladgead that
HER free and voluntary act, for (he uses and purposes therain set lorth.

9t}—1 day of D:‘td:EI’ .18 %

A Yy

" NOTARY PUBLIC

slgned and dallvar'éd the sald Instrument a5

Given under my hand and official seal, 1his

“ OFFICIAL SEAL

KAY PIOTROWSKI
NOTARY PUBLIC, STATE GF ILLINOIS My Commioslon Expires: ya =i 22

MY COMMISSION EXPIRES 1/31/93

BFC Form 147091
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Jescribod prcol of real estate (hereinafter raferrad to as Parcel}s
Lote 1 thrruqa 4 Inclusive, and Lats 316 through 334 inclusive in

of part of the Ssuthwest quarter of Soctlon 29 and part of the North
wvent quucter of Surcion J2, all in Tosnship 41 Nopth, Range 1) East
of the Third Prindiyoi Meridian, in Cook County, Illincis according
to the plat thereo! uscrrded October 2), 1972 as Document No.
22093742 Lin Cook County, )llinols, which survey ls attachad as
Exhibit A %0 the Doclaratiza af Condominium Ownerohlip madv by Vale
Dovelopmant Conpany, recerdes Ln the Offico of tho Rocorder of Deoda
0. Cook County, lliinois as Dociment No, 22100598 as amondod by
Documants 22144283, 221906%8, 22255866, 2233124), and 2241584
together with a porccntaye of thi) cummon elements appurtenant to
said unit as set {orth in said decluiration, as amonded from timo to
time, which percentaqe shall automatirally change in accordance with
aranded declarations as same are flled ol record puravant to sald
daclaratior, and tooother with additional common elemonts as such
amanded declarations are filed of record, n the percentage set fort|
in such amended declarations, which percentsjes: shall autcmatically
ba deemed o be conveyed eflcctive cn the recatding of each such
amsnded declaration as though conveyed hereby, alsn toysther with an

k= 4

axclusive casement for parking purr~ses in and tu rezking space No,
225, :él a3 deiined and set forth . said declaratior »nd survey, as

SUBJECT T

1.) General taxes for 1977 and subtequent yaars.

2.) toning and bullding lawa and ordinances.

J.) Bullding and bullding line restrictions, covenants and conditians

of record,
L L]
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Given wnder my hawd oad nfficial sesd, [ine

Thia inutrement wiy prepored by wmweﬁ:nm}mu_mmmsa
Elk Grove Village Nt oty w
AQCRTIS N L0001 ATY AND GRANTEL
_‘m Gloucaster
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