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MORTGAGE

. " , o QCTOBER 11
grl;-us MORTGAGE {( SucthnAy*ln%lwgwﬂt )cli'ﬂlxe‘\r\”en

18- T .EThe rantgagos is AND HARY PAT CURRAN, "HUSEAHD AND

HUTUAL LIFC “INSURANCE CDHPAN'I’{"BONOWW“L This Socurity Instrument is given toPRI"“”L
THE STATE W&/ S9HA

, which is organized ond existing undar the laws ol
, and whose addrass is ! H[gGH STREEFf' BES MOINES,
FOWA 50382 {“Leidnr). Borrower owes Lender the principal sum of NINRETY TWO THOUSAND
AND 00/100

Dollars
(US. $ 92,000.00 \“This debt is evidenced by Borrower's nole dated the same date as this Security
Instrument {"Nota™}, which provides~{or monthly payments. with the full debt, if not paid earlier, due and pavyable
on HMOVE MBER 01, 2020 : This Security Instrument secures to Lender: (a) the repayment of the debt
evidencaed by tha Note, with Intare st, anc all renewals, extensions and modifications: () the paymemnt of all cther sums, with
interest, ndvanced under paragraph 7 1o proect the security of this Security Instrument; and {c) the performance

of Borrower's covenants and agreements urdes+his Security Instrument and the Note, For this purpose, Borrower does
hereby mongagg.nglr(am and convey ta Lender thr. fallowing described property located in
C

County, Viirois:

0 j
LOT 120 IN RIDGEGATE HO. 7, A SUBLIVISION OF PART OF THE SOUT
EAST 1/4 OF THE NORTH WEST i/4 ur

SECTION 27, TOWNSHIP 36 NO
RANGE 12 EAST OF THE THIRD PRINCIDAL

MERIDIAN, IN CODK COUNTY,
ILLINGIS,

QbGBOSQG

§7-B7 —f0A ~07]

17012 S HAVER AVENUE
which has the address of

50477 1Straet]
{"Property Address”);

CRLAND HILLS

iCity]
inecis

{Zip Code]

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements, rights,
appunienances, rents, soyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of tha property. All replacements and additions shall also be cavered by this Security Instrument, All ol the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants Jor national use and non-uniform convenants with
limited variations by jurisdiction to constiluta a uniform security instrument covering real property.

ILLINOIS - Single Family ~ FNMAFHLMC UNIFOAM INSTRUMENT

FF H'IEOX 888 . GG

Form 3014 12/83
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UNIFORM CONVENANTS. Borrower and Lender covénant and agrea as Tollows:

1. Paymaent of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by tho Note and any propayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to o written waiver by Lender, Borrower shall pay to
Londer on the dsy monthly payments are due undor the Noto, until the Note is paid in full, o sum {"Funds’) cqual 1o one-
twalfth of: {0} yoarly texes and assessmants which may ottain priority ovar this Seecurity Instrument; (b) vearly leasehold
paymaents or ground rents on thoe Property, il ony; {¢) yearly hazard insurance premiums; and (d} yearly morigoge insurance
pramiums, il any. These items are called "escrow items.” Lendar may astimate the Funds due on the basis of current data
and reasonable ostimates ol future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by o federal or
state ngency {including Lendar if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or varifying tha escrow items, unless Lender pays
Borrower intarest on the Funds and applicabte law permits Lendar tc mako such a charge. Borrower and Lender may agree
in writing that interost shall be paid on the Funds. Unless an agreement is mada or applicalzle law roquires interest 1o ho
poid, Lander shall not be roquirod (o poay Borrowor ony inferost or #arpings on the Funds, Lendue shail give 1o Borrowur,
without charge, an annual accounting of the Funds showing crodits and debits to the Funds and the purpose for which each
dobit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the ermount of the Funds held by Lander, togethoer with the future monthly payments of Funds payable prior to the
duo datas ol the escrow items, shall axcoed the amount required 10 pay the escrovw items when due, the excess shall be, at
Borrower's option, either promptly repaid (o Borrower or credited (0 Borrower on monthly payments of Funds, I the
amount of tho Tuads held by Lender is not sufticient to pay the escrow items when dug, Borrowar shall pay to Lender any
amount necessae, 1o make up the deficiency in one or more payments as required by Lender,

Upon paynrent in ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenzer If under peragraph 19 tha Property s sold or acquired by Lender, Lender shall appty, no later than
immadiately prior tcinz zale of the Property or its acquisition by Lander, any Funds held by Lender al the time of apptication
as a credit against 19 _“oms secured! by this Securily Instrumment,

3. Appiication of “uvments. inless applicable law provides otherwise, all payments received by Lender undar
paragraphs 1 and 2 shall be 7pptiad: first, to late charges due under the Note; second, o propayment charges due under tho
Note; third, to amounts paypsls under paragraph 2; fourth, 1o intorest due; and last, to principal dua.

4. Charges; Liens. Borriwvar shall pay all taxes, assessments, charges, lines and impositions attribwtable to the
Proporty which may attain priority ovai thls Security Instrument, and leasohold paymaents or ground rents, if any. Boriowor
shall pay these obligations in the manrzr pvavided in paragraph 2, or if not paidin that manner, Borrower shall pay them o
time directly to the person owod payrient. Rorrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes theste payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymaents,

Barrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: {a}
ngrees in writing to the paymaent of the obligation secured by the lien in @ manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement cf'¢ka lien in, legal proceadings which in the Lender’'s opinion operate to
prevent the enforcement of the lien or forfeiture of ‘any part of the Property; ar (¢} secures lrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to«his Security Instrument. f Lender determines that any part of the
Proparty is subject to 8 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the tien. Borrower shall satisfy the lien or take on: o more of the actions sat forth above within 10 days of the
giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvemin’a now existing or hereafter erected on e Ry Rty

o n taph ——

O ST

el

OY6ROGOE

1.1

insursd against loss by fire, hazards included within the term “oxtodded coverage” and any other hazards for wijichi oh Ao %

requires insurance. This insurance shall be maintained in the amovats and for the periods that Lender requir@ls.ffhe

insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender’'s approval which shalltnotbe
unreasonably withheld, i

All insurance policies and renewals shall be acceptable to Lender and shell include a standard morngage clause.
Londor shall have tha right to hold the policies and renewals. I Lender requires, Sorsrowaor shall promptly give to Lander all
rocoipts of paid premiums and reneweal notices. In the evant of loss, Borrower snal give prompt notice to the insuranee
carrier angd Lencloar. Lendor may make prool of loss if not made promptly by Boriowear.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shz beapplied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lencer's zecurity is not lessened. If the
restoration or repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any rxcess paid 10 Berrower. If
Borrower abandons the Property, or doss not answer within 30 days a notica from Lender thiat th) insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lendar may use the proce<aio repair or restora
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 5048, period will begin
when tha notice is given.

Uniass Lander and Borrower otherwise agree in writing, any apptication of proceeds 1o principal shriinot extend or
posipona the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from damage to the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisilion.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destray, domage or substantially
change the Property, allow the Propeny to deteriorate or commit waste. If this Socurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title te the Propenty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. f Borrower fails to perform the covenanis
and agreements comtained in this Security Instrument, or there is a iegal proceeding that may significantly aflect Lender’s
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or reguialions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atiorneys’ fees and entering on the Property 10 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail >ecome additional debt of Borrower secured by this
Security Instrumaent. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower

requesling paymeni.

b i sem o
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