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MORTGAGE

THIS XONTGAGE (“'Securit lnstrumeni Eweno SEPTEMBER 21
ISTANG, KA A KAC, HIS WIFE "

19.99..... The mortzagor is .} | veee
"Borrcwcr") ’I‘Tns Secunly !nstrumem is gwen lo
SAVITIGE AND TOAN ASSOCIA 'EOIN T . whlch is orgamzed and existing

e UNITED STATES' OF RICA " “and whoseaddressls e st
( L«.ndcr")

under the Iaws ol‘ o

79 Weost Mgnroe S]rqm = \,h]cng, Iilmp!;tgngga
! ONDRED” TW‘BH’*Y PHOUSAND AND ™ 00/ '1 DD
Borrower owes Lender theprine lpnl sum of .00 TN
Dollars (U S. $ 120 000 00 ) Thls dc.bl is wudencu;l by Borrow«:r s nou.
dalec! lhf. same date as thls Sc(.u n'_, Instrumenl (“No:c"), “'hi“é‘ provldca f'or monthly puymcnlq with the full debit, if not

paid earlier, due and payable on | 11-01- .. This Security Instrument
secures to Lender: {a) the repayme nt rl‘ * ‘e debt cvsdenced by the Notc. wuh mtcrc'al and d” renewals, extensions and
modifications; (b) the payment of all ot*er sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performan Ze of Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hcrcay mor!gage, granl and conw:y to Lender the followmg described property
located in ......oceeeeene SN 19,2 S o T .. County, llinois:

LOT 29 IN WILLOW BAY SUBDIVISION (F 'TBE EAST 1/2 OF THE NWORTHEAST 1/4 OF SECTION
34, TOWNSHIP 42 NORTH, RANGE 9 EAST 77 THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. ~
Q0309719

T

brssiranaannes

DEFT-01 RECURDING

TE3323  YRAN BS4B 10/17/30 15:4
£3TBE 3 2 wm - THR IS
LO0K COUHTY TOCORCER

PERMANENT TAX I.D. NUMBER 01-34-202-029

L HILLOW BAY SOUTH BARRINGTON

iy T

Minois “Property Address™);
[2ip Code) ( perty )

which has the address of 7

TOGETHER W1TH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and gas nghls and profits, water rights and stock and ol fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity [nstrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grent and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants. f‘or nauonat use and non—uml‘arm covena
limited variations by jurisdiction 1o constitute a uniform security instrument covering: real propcr

6TE60S0S

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
\ 44713 BAF SYSTEMS AND FORME
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Il Lender required mortgage insurance as a candition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender's writien agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of Lthe Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, :

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor oﬂ'erq io
make an award i settle a claim for damages, Borrower fails to rcspond to Lendér within 30 days afier the date the notige is
given, Lenderisarithorized 10 collect and apply the proceeds, at its option, eithef to restoration or repair ofthe Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lend<r ynd Borrower otherwise agree in wntmg, any applicationof procecds to principal shall not cmend or
postpone the due dat<'c”the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nr¢ Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizalicr of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall no2 opzrate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required «o/commence proceedings against any successor in interes! or refuse to extend time for
payment or otherwise modify amcitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the #x¢ cise of any right or remedy.

11. Successors and Assigns Becand; Toint and Several Liability; Co-signers. The covenants and agreements of
this Secority Enstrument shall bind and ben: fit t) € successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower’s covenants and agrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a)1s co-signing this Security Instrumen! only to mortgage, grant and convey
that Borrower's interest in the Property under the terns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and-c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitied limits, then: (@)’any such loan charge shall be reduced by the amount
necessary to reduce Lhe charge to the permitted limit; and (b) any su-ns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
purtial prcpaymcm without any prepayment charge under the Note.

12, .eulslati:m Affecting Lender’s Rights,  If enactment or expration of .spphcablu laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforeeable aceo-ding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ipat~ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s ep specified in the second paragraph of
parugraph 17,

14, Notices, Any notice to Borrower provided for in Lhis Security Instrument'snai!’be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rovice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any novic: to Lender shalt be given by
first class mail 10 Lender’s address stated herein or any other address L.ender designates by noticZ to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer v hen given as provided
in this paragraph.

15, Governing Law; Severability., This Security Instrumeni shall be governed by federal luw.and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security ansirument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instruirviat or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instriment and the
Noie are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and oflhls Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, . If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or. transferred and Borrower is not 4 natural
person) without Lender's prior writlen consent, Lender may, at its option; require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
ol not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days {or such other p:.ri(}d s
applicable lnw may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays.all expenses incurred in enforcing this
Security Instrument, including, but no! limited 1o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security. Instrument,. Lender's rights in.the Property and Borrower's
obligution 10 pay the sums _secured by this. Securily. Instrument. shall continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument and the obligations secured hereby shall. remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in. the case of acceleration under paragraphs 13or 17,
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TS MORTCAGE RIDER is made this

UNOFFICIALGOR Y. p. gz

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED L.OAN
MORTGAGE RIDER

218T day of __ SEPTEMBER S99 20 and s

incorporated inte wod sl be decmed 1o amend and supplement the Mortguge, Deed ol Trust or Security Deed (1he TSecurity
Tastrumem™) of the sume date given by the undersigned (the * Burrower?) 1o seeure Borrgwer's Five, Year Fised Rate Thirty

Yeor Amortized Loan Note (the =

Note™) 10 BELL FEDERAL SAVINCE AND L(J!\N ASSOCH\I ION {rhc Lc‘miw y o 1he

same dute and covering the property deseribed in the Security {nstrument aeed locned at:

WILLOW BAY, SOUTH BARRINGTON, 1L 60010:

ARERTY ADBHESS)

..3‘31: EF Y ...v .
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THFE, MONTHLY- PAYMENT.

Additiona) Covssams, In addition (o the covenanmts pid agreemems oaade in the Security [nstrument, Buevrowes and

Lender further covenard amd ugree os lollows:

A,

INTEREST RATE AN MONTHLY PAYMENT CHANGES

o . . N. . - .250 . . . .
The Note provides Tor ansinidal intecest rate of ._g__.j.___% I'he: Nate provides for chonges in the inlerest rate andd
o

the monthly payments, as folldws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)

(%

Change Dates

e . . . . MNOVEMBER
Phe interest rate will pay may change on the first day ol .19 , wnd on thm
day every sixticth month thereafter, Such date on which my interest rate could chunge is called o *Change Date”

Fhe Index

Begineiag with the Tirst Change: Date, myietedest rute will be boased onan Index,
available us of the edate 45 days before each Caange Date is called te *Current Index.” The “Index”™ is the monthly

average yick] on actively traded issues of United Sates Treasury seeurilties ndjusied (o o constant mutarily of fve
veaurs as made available by the Federal Reserve,

I the Index is no tonger availuble, the Note Holder wiilelhoose o ne
infornumtion, The Note Flolder will give me notice of thid ehoice.

The st receny Index ligine

w index which is based ppon compnrable

Caleslation of Chooges
TWO

Belore eoch Change Dabe, the Note Flobder will calelate my i wointerest rate by adding
porcentoge points (22608 _ Gy 1o the Current hidex. The N Hobdaos wilk then round the: resull of this addition
10 the nearest nne-cighth of one pereemage poing (0.125%), This rouided amount will be my new interest rate antil

the next Change Dode,

14,500

The: interest rate on this Joan will never exceed 2 "7 77 pereent per tanom,

The Nove Holder widl thea determine the ameatnt of the monibly payment that wecbd be saiTicient to repay the unpaid
principol thd | aen expectiend o owe at the Chonge Bate to Tull on the matuely dale at my new inferesy ane in
suhstantindly cqual puynems,

Effective Date of Changes

My new interest rute wilt become effeetive on cach Change Dine. 1 will puy the amount sl ey ey monthly payimem
busginning on the [irst monthly payment date after the Change Dote until the amonot of my meaifidy poyment chunges
ngain,

Noties of Changes

Fhe Note Holder will deliver or mail to me o notice of any changes in my inlerest eate nnd the amount of my monthiy
payment before the effective date of any change. The nolice will inelude information required by law o be given me
anel wlse e 1ile and telephone number sl o person who will soswer any question b moy have regording the notice,

ADDITTONAL NON-UNIFORM COVENANTS, In addition 16 1he covenants ind aprecments anade in the Secariy
lastrament, Borrower and Lender further eovenant and ngree os follows:
2eh. ADDITIONAL INSURANCE, Jnhe event thay any, either ur all ol the undersigned Borrowers shall elect to secure

lile or disubility insarance, orv hothy, or inssranee of similor nataree, in an amount, Torm and company acceptable (o
the bender uas odilitional seearity for thae indebtedness berehy secured, the Horrowers agree ta pay or provide for the
payment of all premiums on svel: insnennee policies; and fucther agree that the Leoder may advonee ooy proemiams
due and payvable onsech insurance policies, aad add the smeunt so sdyvaneed in payment of premivms as additional
debi secured tierehy, with nterest ot the Nobe rale,

RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument 1o the contrary, this Security Instriunen
shall be released upon pavment 1o the Lender of the indebiedness seeured hereby, pursuant 1o the terms hereof and

the: payment of its reasonuble release fe,

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding: Covenant 17 of the Security Insirument, the Lender shall allow
assumption by a prospeclive purchnser of' the property,securing this loan provided that; (1) The terms of the Note and
the Securily Instrument are nol otherwlse in defaslt. (2} The Lender shail have the right to approve or disupprove the
creditworthiness of any assuming party or parties and t6 deny assumption on the basis of lack of qualifications of the
assuming party or parties under the Lender’s loan underwriting standards, (3) In any and all evens, nny Lender shall.
have the right lo charge an assumption fee of the greater of $400.00 or_ONE____ percent (1290 6%)ofthe then
outstanding principal balance of this loan, said assumption fee 18 be charged 10 the extent allowed by unpreempled
applicable state law,

27, STAFF ATTORNEYS® FEE. The lerm “attorneys’ fees” shall include reasonable fees charged by the Lender for
the services of atforneys on its stuff,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in lhis Morigage Rider.

xef V-»— e [Seal]

HSIANG w BORROWER

Kﬁ/ée‘, s e [Seal]

I HUA KAO BORGRER




THIS PLANNED UNI'F DEVELOPMENT RIDER is made this .......2 L81....... ... day of LSEPTEMRER................, 19.90...,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumeni’™) of the same date, given by the undersi&ped the “Borrower™) 1o secure Borrower’s Nole 10 ...............

.. BELL FEDERAL SAVINGS AND LOAN ASSOCIATION cerreereeerenenenes (Lhe “Lender™)

of the same date and covering the Property described.in the Security Inaa(gmanent and located at:
R WILLOW BAY, Jouty BARRINGTON, IL 6001

................................................................................ Biserss Aiidsasai

The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other such parcels and

certain common areas and facilitics, as described in WELLOW.BAY. ............. v et e b be e vt eebesbabestsas

.................................................. R T T P P PRI T P PP P PR PP RY P PR TP PERT P T

B E B N TR L b E R LA E g E DR E b a3 hhd ORI b A a bbbk a b bd b b dd s i bt habibabbnas

(the "Declaralion"). The Property is a part of a planned unit development known as

LT T T R T LD prerterae Shetrererrreerereenirares crrens
{the "PUD™). The Property also includes Borrower's interest in the homeowners associalion or equivalent entity owning or
managing the common areas nnd facilities of the PUD (the “Owners Association’) and the vses, benefits and proceeds of

Borrower’s inierest.

PUD CoveNnaNTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ~avenant and agree as follows:

A, PUD Oligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Crastituent Documents” are the ; (i) Declaration; (ii) articles of incorporation, Lrust instrument or any
equivalent document«iich creates the Owners Association; and (iii) nuy by-laws or other rules or regulations of the Owners
Association. Borrowe: shadl promptly pay, when due, all dues and assessments imposed pursuant to the Constituemt
Documents.

B. Hazard Insurance/So (ong as the Owners Association maintains, with a generally accepted insurance carrier, a
"“master” or “blankel” policy insu/ing the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the lerm
Yextended coverape,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-1weifth of
the yearly premium installmenls for hazard irsurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required cive age is provided by the Owners Association policy.
Borrower shall give Lender prompl notice of aniy 1apse in required hazard insurance coverage provided by the master

or blanket policy.
In the event of a distribution of bazard insurarce proceeds in licu of restoration or repair following a loss 1o the

Property or 1o common arcas and facilities of the PUD, un; pro:eeds pnyable to Borrower are hereby assigned nnd shall be
paid to Lender. Lender shall apply the proceeds to the suni=secured by the Sccurity Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance, Borrower shall take suchiac’ions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable indor'n, amount, and exteni of coverage to Lender,

D, Condemnation, The proceeds of any award or claim for dantases; direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part of the I’#sperty or the common areas and Macilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and Znall be paid fo Lender, Such proceeds shalt
be applied by Lender to the sums secured by the Security Instrument as provided in Uziiform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Yesder and with Lender's prior written

consent, cither partition or subdivide the Property or consent to:
(i) theabandonment or termination of the PUD, except for abandonmentor ermination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemuation or eminent domain;
(i) any amendment to any provision of the *Constituent Documents’ if the provision is for the express benefit

of Lender;
(¢ii) termination of professional management and assumption of sell-managemeat ¢~ the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covirzge maintained by

the Owners Association unacceptable to Lender.
F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender moy puyithem. Any

anmounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of puymenl, these amounts shall bear interest from the cate of
disbursement al the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower requesling payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

s /-
Xé’ézé\mmo?(rw ........................................ fSean)

MET HUA KAO

MULTISTATE PUD RIDER—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3150 12/83
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