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MORTGAGE 50516536

15 Year Homeowner’s Key Ref.No.: 010044566

THIS MORTGAGE ("Security Instrument”) is given on October 12, 19%90. The morigagor is Hong S. Kim , and

Chun H. Kim , His Wife ("Borrower”). This Sccurity Instrument is given (o Citibank, Federal Sauvings Bank, which is
organized and existing under the laws of the United States, and whose address is One South Dearbarn Street, Chicago, linois

60603 (“Lender™). Borrower owes Lender the principil sum of
SIXTY THOUSAND NINE HUNDRED AND 00/100 Dollars (U.S. 560,900.00)\

“This debt is evidenced by Borrower's note dated the same daic as this Sceurity Instrument ("Note®), whic%id for monthly
payments, with full debt, if not paid carlier, due and payable on November 1, 2008, This Sceurity Insurglhy secues o
Lender: (a) the repayment ol debt evidenced by the Note, with interest, and all renewals, extensions and modificdtiend) @) the
payment of afl other sums, with interest, advanced under paragraph 7 10 protect the security of this Sccurity Instrument; #nd (¢)
the performance of Borrower's covenants and agreements under this Sceurily Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in Cook County,

[Minois:

LAND TITLE -te-seiintao-

/

SEE RIDEL ATTACHED

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, I'TS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPUKTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF %210 PROPERTY SETFORTH IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUB 2T TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE FECITED AND STIPULATED AT LENGTH HEREIN.

P.LLN. Nuv. 1;: 08-10-201-024-1048
P.LLN. No. 2:

which has the address of 1405 E. Central Road #319-C, Arlington Heights, IL 60005, (herein "property nddress™);

TOGETHER WITH all the improvenestz now or hercafler crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, waler rights and stock and all fixtures now or herealter a
part of the property. All replacements and additiors shall also be covered by this Scecurity Instrument. All of the foregoing is
referred Lo in this Sceurity Instrument as the "Property®.

-

BORROWER COVENANTS that Borrower js lowfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propery if unencumbered, except {for encumbrances of record. Borrower
wirrants and will defend gencerally the title o the Property apainst all claims and demands, subject 1o any cncumbrances of
recorid

THIS SECURITY INSTRUMENT combines uniform coveazats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrum esi covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as-follows:

1. Payment of Principul und Interest; Prepayment and Late Charges. So/roveer shall prompily pay when due the &
principst of and interest on the debt evidenced by the Note and any prepayment and 12.-charges due under the Note. £

2. Funds for Tuxes and Insurunce, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay mc;%
Leader on the day monthly payments are due under the Note, until the Note is paig in-fall, a sum ("Funds”) equal to™
one-twelfth of: (a) yearly taxes and assessments which may auain priority over this Security Insirument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and-<J, y=arly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc onr'the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraaiesd by a federal or state
apeacy (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the esceov items. Lender may
not charge tor holding and applying the Funds, analyzing the accounts orf verifying the escrow items, unless Leader pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
conncction with Borrower’s catering into this Sceurity Instrumenl to pay the cost of an independent tax reporting service shall
not be a charge for the purposes of the preceding sertence. Borrower and Lender may agree in writing that interest shall be
paid on the Funds, Unless an agreement is made or applicable luw requires interest 10 be paid, Lender shall not be required to
Pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, without charge, an anonual accounting ol
the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are
pledged as additional securily for the sums secured by this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthty payments of Funds payable prior te the dae
dates of the escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be, at Borrower's
option, cither promptly repaid to Borrower or credited to Barrower on monthly paymenis of Funds. If the amount of the Funds
held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any amount necessary to make
up the deficiency inone or more paymenis as required by Lender,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. 11 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior w the sale of the Property or its acquisition by Lender, sny Funds held by Lender at the 1ime of application
as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; sccond, to prepayment charges due under the Nole; third, to
amounts payable under paragraph 2; fourth, to interest duc; and last, to principal duc.

MORTGAGE {1} @_}A_/
Cibank, Federal Savings b CUSTOMER COPY: Form MS.264 (05/90)

Sank
One South Dearborn, Chicagn, llinng 6D60Y
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4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribwtable to the Property
which may attain priority over this Sccurily instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manncer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices or amounts to be paid under this
paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish 1o Lendcer receipts evidencing the
payments.

Borrower shall promptly discharge any licn which has priority over this Securily Instirument unless Borrower: (a) agrecs
in writing o the payment «f the obligation sceured by the licn in a manner acceplable Lo Lender; (b) contests in good faith the
licn by, or defends against enforceement ol the licn in, legal proceedings which in the Lender’s opiniaon eperate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢) sceures from the holder of the lien an agreement
salisfactory to Lender subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is
subject to a licn which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice,

5. luzurd Insurnnce. Borrower shall keep the improvments now existing or hereafter erecicd on the Property insured
ugainst loss by fire, hazards included within the term "cxlended coverage® and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unrcasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard morigage clause. Lender
shall have the righcto hotd the policies and rencwals, IF Lender requires, Borrower shall promptly give the Lender all receipts
of paid premiuvins.sind rencewal notices. In the event of loss, Borrower shall give prompi notice 1o the insurance carrier and
Lender. Lender mavanake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, 4isthe restoration or repair is cconamically feasible and Lender’s sccurity is not lessened. [T the
restoration or repair s porcconomically feasible or Lender's security would be lessened, Lthe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, Il
Borrower abandons the Propefty.or does not answer within 30 days a notice from Lendcr that the insurance carricr has offered
to sctiic a claim, then Lender may collect the insurance proceeds. Lender may use the proceceds Lo repair or restore the
Property or 1o pay sums sceured 2y this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower orueowise agree in writing, any applicaiton of procceds 1o principatl shall not extend or
pustpone the due date of the monthly paym=sus referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquirced by _ender, Borrower’s nght 10 any insurance policics and procceds resulting from
damage to the Property prior to the acquisitizn shall pass wo Lender to the extent of the sums sccured by this Security
[nsteument immediately prior to the acquisitior.

6. Preservation and Muintenance of Propevt;; Leaseholds. Borrower shall not destroy, damage or subsiantially change
the Property, allow the Properly to deteriorate or conimit waste. [ this Security Instrument is on a lcaschold, Borrower shall
comply with the provisions of the leasce, and if Borrower sequires fee title 1o the Property, Lhe leaschold and fee title shall not
merge uniess Lender ageees to the merger in writing,

7. Protection of Lender’s Righis in the Property; Movtrase Insurance. [f Borrower fails 10 perform the covenants and
agreements contained in this Sccurily Insirument, or there is a fepsi proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for cordennation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of tae’Property and Lender’s righits in the Property. Lender’s
actions may include paying any sums sccured by a lien which has pricrity over this Security Instrument, appearing in court,
paying rcasonable attorney's fees and entering on the Property to mase repziss. Although Lender may 1ake action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other lerms of paytacat, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon noiicz from Lender 1o Borrower requesting
payment.

If Lender required moregage insurance as @ condition of making the loan securcd by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in c¢ffect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make rcasonable entrics upon and inspeclions GEtae Property. Letner shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspeciica.

9. Condemnation. The pracceds of any award or claim for damages, direct or consequenti:l, in connection with any
condemnation or other taking of any part of the Properly, or for conveyancee in licu of condemnation, ¢ hereby assigned and
shall be paid o Lender.

tn the evenl of o total taking of the Propenty, the proceeds shall be applied to the sums secured by this Sccurity
[nstrument, whether or not then due, with any excess paid to Borrower, [n the evenl of a partial taking ol the Property, unless
Borrower and Lender otherwise agree in wriling, the sums sceured by this Sceurity Instrument shall be reduced by the amount
ol the proceeds maltiplied by the following fraction: (a) the total amount of the sums sccured immediately before the taking,
divided by {b) the fair market value of the Property immediately before the waking. Any balance shall be paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration of repair of the Property or to the
sums sceured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the duc date of the monthly payments referced (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not o Wailver. Exicnsion of the time for payment or modification of
amortization of the sums secured by this Sceurity [nstrument granied by Lender to any successor in interest of Borrower shall
not operate to release the liablility of the original Borrower or Borrower’s successors in interest. Lender shall not be required
o commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original! Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercisc of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of

MORTUAG (D)
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puragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and covey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. Il the loan sccured by this Sceurity Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be ¢ollected in connection with the
loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13, Legislution Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Sccurity Instrument unenforecable according 10 its terms, Lender, al its option, may require
immediate payment in full of all sums sccured by this Sccurity Instrument and may invoke any remedies permitted by paragraph
19, 1F Lender exercises this option, Lender shall take the steps specificd in the sceond paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first cluss mail sinigss applicable law reguires use of another method. The notice shall be directed to the Property Address or
any other address Burrower designales by notice to Lender. Any notice 1o Leader shall be given by first class mail 10 Lender's
address stated heriz or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
instrument shali be dcem :d 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Lav; Soverabitity. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locited. In the event that any provision or clause of this Security Instrument or the Note canflicts with
applicable law, such conflict sbeir ot affect other provisions of this Security Instrument or the Note which can be given cifect
without the conflicting provisisn/ To this ¢end the provisions of this Security Instrument and the Note are declared to be

severable.
6. Borrower’s Copy. Borrower snal, bo given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property of 8 BenePoid Interest in Borrower, I all or any part of the Property of any itnerest in it is
sold or transferred (or il a beneficial interes’ in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, aciisoption, require immediate payment in full of all sums sceured by this Sceurity
Instrument. Hlowever, this option shall not be excercised by Lender if exereise is prohibited by federal law as of the date of this
Sceurity Instrument.

If Lender exercises this option, Lender shall giv-Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered ex.mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. If Borrower [ails 10 pay these sums prior 1 the expiration of this period, Lender may invake any remedies
permitted by this Security Instrument without further noticear2emand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower mecis‘certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued a1 any tim< Zrior 1o the carlier of: (a) 5 days (or such other period us
applicable law may specily for reinstalement) before sale of the Progerty pursuant to any power of sale contained in this
Sceurily Instrument; or (b) entry of a judgment enforcing this Sceurity/Instrument. Those conditions arc that Borrower: (a)
puys Lender all sums which then would be due under this Sceurity [nstrraient and the Note had no aceeleration oceurred; (b)
cures any defuult of any other covenants or agreements; () pays all expenscs yacurred in enforeing this Sccurity Instrument,
including, but not limited 1o, reasonable attorney's fees; und (d) 1akes such actiop/as Lender may rcasonably require 10 assure
that the lien of this Sceurity Instrument, Lender’s rights In the Property and boreewver’s obligation to pay the sums secured by
this Sccurity Insirument shall continue unchanged. Upon reinstatement by Burrower, this Sceurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occures’, However, this right 10 reinstate shall
not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agres as follows:

19. Accelerntion; Remedies. Lender shull give nuotice to Borrower prior to acceleration sol’iwiag Borrower’s breach of
uny covenant or agreement in this Security Instrument (but not prior to acceleration vnder prep2raphs 13 und 17 unless
upplicuble luw provides otherwise), The notice shall specify: (a) the default; (b) the action required %o cure the defauly; (¢) o
dute, not less thut 30 days from the date the notice is given to Borrower, by which the defuult mu.:? Fc rured; und (d) that
fuilure to cure the defuult on or hefore the dute specified in the notice may result in accelerution of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate ufter acceleration und the right to assert in the foreclosure proceeding the non-existence of » defuult or
any other defense of Horrower to accelerution and fureclosure, If the defuult is not cured on or before the date specified in the
notice, Lender at its option may require immeidute puyment in full of all sums secured by this Security [ostrument without
further demund and may fereclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragruph 19, including, but not limited to, reasonable attorneys’
fees und costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior
10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver), shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including thosc past duc. Any rents collected by Lender or the recciver shall be applied first to payment of the cosis of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then 1o the sums secured by this Sccurity Instrument.

21. Relense, Upon payment of ail sums sccurcd by this Security Instrument, Lender shall release this Sccurity [nstrument
without ¢harge to Borrower. Borrower shall pay any recordation costs,

22, Waiver of llomestead, Borrower waives all right of homestcad exemption in the Property.

MORTGAGE (3)
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23. Riders to this Securlty Instrument. If one or more riders are execuied by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
o Adjustable Rate Rider 8 Condominium Rider 0 1-4 Family Rider
o Graduated Payment Rider o Planned Unit Development Rider 0 Fixed Rate Assumption Rider

o Adjustable Rate Assumption Rider a Other(s) [specily)

BY SIGNING BELOW, Barrower, accepts and agrees to Lthe terms and covenanis in this Security Instrument and in any
rider{s) c:}cc/cd by Borrower and recorded with it

- - s » - b
7{“ Zé{f;% o /fc/‘zf—-/’" (Scal) & %[//7_ /’/. /CZ;"»“——’ (Seal)

Borrower Chun H. Kim

Borroser ‘Hong‘S Kim/

State o« Iinois
County of } SS

I, the undersigned, a JNatary Public in and (or said County, in the State aforesaid, DO HEREBY CERTIFY that Hong
S. Kim , Chun H. Kin: *personally known to me to be the same person whose names are subscribed 10 the foregoing
instrument, appcarcd before/me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluni=iy act, for the uses and purposes thercin set forth.

Y . 7 4"_‘ 1
Given under my hand and officisl s:al, this _]_:)_ day of /‘X\}O{’(“— 19 2C
( '-A,.q. _-EQA’*' o @ (..-(-{ I T

Notary Public

Commission Expires: ey 3 “~a

LB A SEAL p
{CATALINA A. SU:
*1s WIFE 4 NOTARY s>uauc.As'm"f.!"l ilwﬂuhgg :

My Commission Ex ’
TSRO pub

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUNZ’T (Form 3014 12/83)

[Space Below This Line For Acknowled e aont)

MORTGAGH (4)
Clubank, Isderal Snnntp Bank CUSTOMIZR COPY: Form MK 264 {0%90)
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CONDOMINIUM RIDER

15 Year Homeowner's Key Ref.No.: 010044566

THIS CONDOMINIUM RIDER is made on October 12, 1990, and is incorporated into and shall be dcemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (1he *Securily Instrument®) of the same date given by the
undersigned (the "Borrower™) to secure Borrower’s Note to

Citibank, Federal Savings Bank
(the "Lender™) of the same date covering the Property described in the Sceurity Instrument and located at:

1405 E, Central Road #319-C, Arlington Heights, IL 60008
(Property Addresa)

The Property includes a unit in, together with an undivided interest in the common clements of, & condominium project known

a8t
Dana Puint Condominium

{Name of Condommium Frojeer)

(the "Condomitiux Project”). If the owners association or other entity which acls for the Condominium Project (the *"Owners
Association®) holds title to property for the benefit or use of ils members or shareholders, the Properiy also includes
Borrower's interest ir th: Owners Association and the uscs, procecds and benefits of Borrower's interest,

CONDO?AIMUM COVENANTS. Inuddition to the covenants and agreements made in the
Security Inst(ur.ent, Borrower and Lender further covenant and agree as follows:

Condominium Obligations., Barrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Cosstituent Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ath dues ad ussessments impuoscd pursuant 1o the Constituent Bocuments.

Hazurd Insurance. So long as the Ownrs /.ssocialion maintains, with a gencrally accepted insurance carrier, o “master” or
"blanket® policy on the Condominium Project which is satisfactory 1o Lender and which provides insurance coverage in
the amounts, for the periods, and against (he pazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniforin Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

{(ii) Borrower’s obligation under Uniform Chvernant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required covernee is provided by the Owners Association policy.

Borrower shall give Lender prompt nutice of any lapse incerquired hazard insurance coverage.

o the event of a distribution of hazard insurance proceeds in Yicy of restoration or repair following a loss 10 the Property,
whether 10 the unit or to common clements, any proceeds pay.o’c 1o Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Sccurity Instrument; with any cxcess paid to Borrower.,

Public Linhillty Insurance. Borrowcer shall take such actions as may be/rea:onable to insure that the Owners Associalion
maintains a public liability insurance policy acceptable in form, amount, and zxtent of coverage to Lender.

Condemaation, The proceeds of any award or claim for damages, diteivor consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part ot b Ploperty, whether of the unit or of the
common elements, or for any conveyance in licu of condemnalion, are hereby asiigned and shall be paid 10 Lender. Such
proceeds shall be applicd by Lender to the sums secured by the Sceurily Instrumert asprovided in Uniform Covenant 9.

lenders Prior Consent. Borrower shall not, except after notice 10 Lender and with Lendze's prior written consent, cither
partition or subdivide the Property or consenl to:

(i) the abandonment or termination of the Condominium Project, except for abanociamert or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent
domain;

(ii) any amendment to any provision of the Constitucnt Documents if the provision is Tor.diie express benefit of
Lender;

(iii) termination of professional management and assumption of sell-management of the Owners Association; or

(iv) any action which would have the clfect of rendering the public liability insurance coverage maintained by the

Owncrs Association unacceptable to Lender.
Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment,

BY SIGNING BELOW, Borrower accepls and agrees 10 the lerms and provisjons contained in this Condominium Rider.

C?d\’/é”&“?r S A //CZ/ 4 (Seal) ez M /(—/1;‘74-/ (Seal)

. nummcr"}longLS. Kim sorrower Chun H. Kim

MULTISTATE CONDOMINIUM RIDER -- Single Family -- FNMA / FHILMC UNIFORM INSTRUMENT (Form 3140 12/83)

{tibunk, Federnl Sanngs thank CONDOMINIUM RIDER CUSTOMER ¥: I
b Sean " COPY:
One South Dearborn, (‘I‘hc.lﬂ, IHinoia E060Y PY: Form MS.144 (0%90)
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