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Stute of Minois MORTGAGE 131:382604 796

CCTOBER 16TH . 1990

THIS MORTGAGE (“Security Instrument'”) is mudde on
The Mortgagor is ROBERT L., TAYLOR AND PAMELA C, TAYLOR , HIS WIFE

whose address is 2315 34 18TH ;\VE., BROADV{EW, 1L 60153 '
. (""Borrower"). This Securily Instrument is given to
FIREMAN'S FUND MORTGA L. CORPCRATION

which is organized and existing wnuer the Inws of DELAWARE , and whose

address is 279555 FARMINGTON-"HOAD/P,0, BOX 1505, FARMINGTON HILLS, MICHIGAN 48333
{*'Lender’'). Borrower owes Lender the principal sum of

SIXTY SiX THOUSAND THREE HUNDRED THENTY EIGHT AND 00/100-

Dollurs (U.S. $ 66,328.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

tnstrument (**Note™), which provides for moeninly payiments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 01ST, 2020 . This Secnrity Instrument secures (o Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensivns and modifications; (b) the payment ol ail other sums, with interest,

advanced under paragraph 6 to protect the security of thil Secrity Instrument; and (¢) the performance of Borrower's covenants

and agreements under this Security Instrument and the Ndie, For this purpose, Borrower does hercby morigage, grant and

convey to Lender the following described property locateasin
COCK County, Hlinois:

THE MORTH FIFTY (50) FEET OF THE SOUTH ONE HUMDRED™ (1003 FEET OF LOT SIXTY SEVEN (67) IN
BROADYIEW, A SUBDIVISION EN SECTION TWENTY TWO (227, /TOWNSHIP THIRTY NINE (39) HORTH,
RANGE TWELVE (12}, EAST OF THE THIRD PRINCIPAL MERIDI A4, IN COOK COUNTY, [LLINOIS.

15-22-114=027 VOL. 171

whiclt has the address of 2316 S. 18TH AVE., BROADVIEW [Strect, City),
1llinois 60153 {ZIP Code}, (*'Property Address'')

TOGETHER WITH all the improvements now or hereafier erecied on the properiy, and all casements, rights, appurienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and &l fixtures now or herealter a part of the
property. All replacements and acdditions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Sccurity Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lute Churge, Borrower shall pay when due the principal of, wnd interest on, the
debt evideneed by the Note and late chuarges due under the Note,

2. Munthly Payments of Taxes, Insurance and Qther Charpes. Borrower shall inclnde in each monthly payment, together
with the principal and interest as set forth in the Noie and any late charges, an installment of any (a) taxes and special assessments
tevied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance requiced by paragraph 4.
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LZach monthly itlﬁl:lllanr'ﬁlcms ual-'él!nmﬁus. as reasonably estimated
by Lender, plus an amount sulficient to maintain an additional balunce of not more than one-sisth of the estimated amoaounis.
The full anaunt amount for each item shall be accumulated by Lencler within a period ending one month before an item would
become delinguent. Lender shall held the amounts collected in trust to pay items (a), (b), and (¢} before they become delinquent.

1F at any time the ton of the payments held by Lender Tor items (), (b), and (¢}, together with the fuiure monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required (o pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
puyments by Borrower, at the aption of Borrower, If the total of the payments made by Borrower lor item (n), (b), or (<)
is insufficient to pay the item when due, then Borrower shall pay (o Lender any amount necessary 1o make up the deficiency

on or before the date the item becomes due,

As used in this Security Instrument, “*Sceretary” means the Seeretary of Housing and Urbun Development or his or her
cesignee. Most Security Instruments insured by the Seeretary are insured under programs which require advance payment of
the entire morigage insurnnee premium. IF this Security Instrument is or was insured under a program which did not require
advance payment of the entire morigege insurince premium, then each monthly paynient shall also include cither: (i) an installmem
of the annual mortguge insuranee premivm to be paid by Lender to the Seeretary, or (iiy a monthly charge instead ol o mortgage
insurinee premiwm if this Security Instrument is held by the Secretury, Bach monthly installinent of the mortgage insurance
premivm shail be in an amount sulficient to accumulate the Tull annual morgage insurance premium with Lender ane momh
prior to the date the full annoal mortgage insurince premium is duce to the Secretary, of il this Security Instrument is held
by the Secretary, enelamonthly charge shall be in an amount equal 1o one-twelfih of one-half percent of the outstanding principal

balance due on thoNote,

IT Borrower tend<rs to Lender the Full payment of all sums secured by this Seeurity instrument, Berrower's account shall
be credited with the bajunte remaining for all installments for items (), (b), and () and any mortgnge insurance premium
installment that Lender s ot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
10 Borrower. Immedinte’s nies 10 o foreclosure sale of the Property or its aequisition by Lender, Borrower’s account shall
be credited with any balanes reranining for al! installments for items (), (b), and ().

3, Appliention of Payments /Al payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, 1o the mortgage insuranepremium 1o be paid by Lender to the Secretary ar to the monthly charge by the Sceretary
instead of the monthly morigage insurarce, premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmuats, Irasehold payments or ground rents, and fire, flood and other hazurd insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of(thy Note;
Siith, to late charges due under the Note.

4. Fire, Floot and Other Hazard Insurance. Borrawer shall insure all improvements on 1he Property, whether now in
existence or subsequently crected, against any hazards, casugities) and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amourts und for the periods that Lender requires. Borrower shall also
{nsure nll improvements on the Property, whether now in exisierte or subsequently erccted, against loss by floods to the extent

required by the Secretary, All insurance shall be carried with compunies approved by L.ender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clpasés in favor of, and in a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender imimedinte notice’ vy mail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auihorized and directed to make payment For such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All orany paet of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under(ithe Wnte and this Sceurity Instrument, first to
atty delingquent amounts applied in the order in Paragraph 3, and then to prepaypient of principal, or (b) 10 the restoration
or repair of the dumaged property. Any application of the proceeds to the principal sh Wi not extend or postpone the due date
of the monthly payments which are referred (o in Paragraph 2, or change the mmoune of such payments, Any excess insurance
proceeds over un nmount required to pay all cutstanding indebiedness under the Note sl this Seeurity instrument shall be
paid 1o the entity legally entitled thereto.

in the event of foreclosure of this Security [nstrument or other transfer of title to e Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha'l pass to the purchaser.

5. Preservation und Maintenance of the Property, Leaseholds, Borrower shall not commit wasie Sr <estroy, damage or
substantially change the Property or aliow the Property 1o deteriornie, reasonable wear and tear excepies, fender may inspect
the property if the property is vacant or abandoned or the foan is in default. Lender may take reasoni ble action to protect
and preserve such vacant or nbandoned property, I this Security Instrument is on i lensehold, Borrower szl comply with
the provisions of the lease. 1T Borrower nequires fee title to the Property, the leaschold and fee titke shall not ve merged untess
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Berrower shall pay all governmenial or municipal
charges, lines and impositions that are not included in Paragraph 2, Barrower shall pay these obligations on lime directly 10
the entity which is owed the payment. If Failure to pay would adversely alTect Lender's interest in the Praperty, upon Lender's
request Borrower shall promptly furnish to Lender receipis evidencing these payments.

II' Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform uny other covenants
and agreements contained in this Security Instrument, or there is a icgal proceeding that may significamly afTect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the

option of Lender, shall be immediaiely due and payabie,

7. Condemnntion. The proceeds of any award or claim Tor damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amouni of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the arder provided in Paragraph 3, and then te prepayment of principal,
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