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EQUITY ."T.)R’IGFGL CORPCRATICH
(Addtess)

1920 HIGHLAND AVENUE, SULITE 210

LOMBARD, ILLINCIS o60l4b

MORTGAGE

THIS MORTGAGE is madc this I2th dayof Octcbovr ]
190 | between the Mortgagor, WILLIE [, WILLIAMS and EULA WILLIAMS, HIS WIFE
(herein "‘Borrower''), and the Mortgagee,
BEQUITY MORTGAGE CORPORATICHN
, a corporation organized and

existing under the laws of THE S5TATE OF [LLINOIS

whose address is 1920 HIGHLAND AVENUE, SUITE 210, LOMBARD, ILLINOIS 60148
(herein “Lender'’).

WHEREAS, Bm"uwcr is indebted to Lender in the principal sum of LS. § 21 ,500.00 .
and exiensions and renewals

" which indebtedsiese s evidenced by Borrower's note dated October 12, 1990

thereof (herein "Not¢™), providing for manthly installments of principal and interest, with the balance of indebtedness,
il not sooner paid, dus and payableon October 17, 2005 :

To SECURE to Lended Mg repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inteses: “hereon, advanced in nccordance herewith to protect the security of this Mortgage: and
the perfarmance of the covenunits und agreements of Borrower herein contained, Borrower does hereby morigage, grant

and convey te Lender the followiny: Aeseribed property loented in the County of CCOR , State of

Hinois:
TUE SOUTH 1/2 OF LOUT 5 AMO ALL OF LOT 6 1IN BUSINESS SUBDIVISION OF THE
WEST 170 FEET (EXCEPP THE NORTY 167 FEET) OF BIOCK 20 1IN FIRET ALDITICN TO
KENSINGICN IN THE NORTHWEST FRACTIONAL 1/4 OF SECTICN 27, NORTH OF THE
INDIAN BOUNDARY LINE, AND IN 4F NORTHEAST FRACTIONAL 1/4 OF SECTILN 28,
SOUTH OF 'THE INDIAN BOUNDARY LINE, TOWNSHIP 37 NORIY, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. #§ 25-28-414-038

12333 SOUTH MICHIGAN . CHICAGD '
[City]

|Sueetf
(herein *'Property Address™)

which has the address of

Hlinois 0628
12ip Code |
TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the " Property.”
Rorrower covenants that Borrower is luwlully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property, and that the Preperty is unencumbered, except for ¢gncumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title (o the Property against all elnims and demands,

subject to encumbrances of record.

iLLINOIS—SECOND MORTGAGE — 1/80—~FNMA/FHLME UNIFOAM INSTRUMENT
Form 3814

@M-'IBIILP 18707 VAP MORTGAGE FORMS » (3131703.8100 » 1B00I521.726)
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UNIFORM COVENANTS. Borrower and Lcmlur covenant .le agreeds iu;;m\ 5;; E

1, Payment of Princlpal and Interest. Borrower shall promptly pay when duc thu prineipal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly paymenis of prineipal and interest are payable under the Note, uatil the Note is paid
in full, o sum (herein "*Funds®™) equal to one-twelfth of the yearly tiuxes and essessments tincluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, il any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time 1a time by
Lender on the basis of nssessments and bills and reasonable estimates thereol. Borrower shull not be obligated 10 make
such payments of Funds to Lender to the extent that Borrower muakes such payments 1o the holder of a prior mortgage or
deedl of trust ifsuch holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depusits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Fuads to pay said taxes, assessnients, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree inowriting ar the time of execution of this Mortgage that interest on the Funds shall be paid (o Borrower, and
unless such agreement is made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any infZiest or enrnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showtng eredits and debits to the Funds and the purpose for which vach debit to the Funds was made, The
Funds are pledged dsadditional security for the sums secured by this Mortgage.

1t the amount ov the Funds held by Lender, together with the future monthly instaltments of Funds payable prior 1o
the due dates of taxes, posussments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, inaweapse premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid tc_Borrower or credited to Borrower on menthly instaliments of Funds. If the amoumt of
the Funds held by Lender skallaot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay 10 Lender any amount necessery to make up the deficiency in one or more payments as
[ender may require.

Upen payment in full of all sunis srevved by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, IF under paragraph 1 77 nereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no kater than immetdiatdly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Eender at the time of application as « credit against the sums secured by this Mortgage,

3. Application of Payments. Unless applicalle law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereol shall be fppliesd by Lender first in payment of amounts payable to Lender by
Barrower under paragraph 2 hereof, then to interesipreable on the Note, and then to the principal of the Note.

4. Prlor Mortgages and Deeds of Trust; Chargis; Liens, Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security ageemant with a lien which has priority over this Morigage,
including Borrower's covenants to make payments whenadaie, Borrower shadl puy or canse 1o be paid abl tixes.
assessments and other charges, lines and impositions auribulabicoto the Property which may attain a priority over this
Mortgage, and leasehald payments or ground rents, if any.

5. Huznrd lnsurance, Borrower shall keep the improvements’new existing or hereafter erected on the Property
insured against loss by {ire, hazards Included within the term “extendsd roverage™, and such other hazards as Lender
may require and in such amounts andg lor such periods as Lender may reoirive,

The insurance corrier providing the insurance shall be chosen by Borrows/T su )jccl o approval by Lender: provided,
thit such approval shall not be unreasonably withheld, All insurance policies and renewals thereol shall be in o furm
acceptable to Lender nnd shall include o stundard mortgage clause in favor of 204 in o form aceeptable o Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to theserds al any mortgape, deed of trust
or other security agreement with a lien which has priority over this Morgage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier dnd Lender, Lender may make
proofofloss if not made promptly by Borrower,

I the Property is abandoned by Borrower, or if Borrower Fails to respond to Lender withiz 38 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insu -anc: benekits, Lender is
authorized to colleet and apply the insurance proceeds at Lender's eption either 10 restoration or reja’
or 10 the sums secured by this Mortgage.

6. Preservatlon and Mulntenance of Property; Leascholds; Cundominlums; Planned Unlt Devilopments, Hor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriGrizion of the
Property and shall comply with the provisions of any fease if this Morigage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenanis creating or governing the condomininm or planned unit deveiopment, the by-laws and regula-

tions ol the condominium or plunned unit development, and constituent documents,
7. Protection of Lender’s Sccurlty. If Borrower fails to perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenced which materially afTects Lender's interest in the Property, then
Lender, at Lender's option, upen notice to Borrower, may make such appearanves, disburse such sums, including
reasonable atterneys' fees, and take such action as is necessary to protect Lender’s interest, I Lender required mortgage
insurance as 4 condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o
muintain such insurance in effect until such time as the requirement for such insurance terminates in accardance with
Borrower's and Lender's written agreement or applicable law.

Any umounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shali
hecome additionnl indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing comuained in this paragraph 7 shall require Lender to incur any expense or take uny action hereunder,

8. Inspection. Lender may muke or cause lo be made reasonable entries upon and inspections of the Property,
provided thut Lender shall give Borrower notice prior to any such jnspection specifying reasonable cause therefor
related to Lender's interest in the Propeny.,

9. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in conneelion with
any condemnation or other taking of the Property, or part thereol, or for conveyance in liew of condemnation, are
hereby assigned and shell be poid to Lender, subjeet to the terms of any mortgage, deed of trust or other seeurity agree-
ment with a lien which has priority over this Morgage.

of the Property
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