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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument’) is given on OCTOBER 15TH
19 90 The mortzagor is  JOHN E KNIGHT and MAY D KNIGHI, HUSHAND AND WIFE

('Borrower'"). This Sccurity Instrument is given to FIRST FINANCIAIL BANK F.S5.B.

which is organized and <xisingunder the lnws of  THE UNITED STATES OF AMERICA , and whose address i;
1305 MAIN STREET,. STZEVENS POINT, WISCONSIN 54481
(*'L.ender'’).

Borrower owes Lender the principitsum of  TWO HUNDRED EIGHTY ONE THCUSAND FIVE HUNDRED AND NO/100

Dollarz{U.5,. S 281,500.00 J. This debi js evidenced by Borrower’s note
dated the snme date a5 this Security Instrument ((!Note''), which provides for monthly paynsents, with the full debt, il not

paid earlier, cdue and payable on NOVEMNIFELR 18T, 2020 This Security Instrument
secures to Lender: () the repayimem of the debt evideaced by the Note, with interest, and nll renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inter(st, advanced under puragraph 7 1o protect the security of this Securhty
Insteument; and (¢) the performance of Borrower’s covimiaats and agreements under this Sceurity lustrument and tie Note.
For this purpose, Borrower does hereby morigage, ‘grapi-and convey to Lender the following described property

located in COOK County, Ilinois:

LOT 18 IN KUESTER AND RLEMERS SUBDIVISTON OF ‘Phis NORWH 389.2 FEET IN THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JSLLINOIS.

« Dor=51 RECIORDING $17.00
Tev440 TRAN 3704 10/ 18790 LO18:QQ
. F% F D W=D O--5 10245
COOK ZTulNTY RECORDER

TAX KEY # 14-30-405-005-0000

which has the address of 2733 N MARSHFIELD . CHICAGO

|Street] {City]
60614 (**Property Address");
{Zip Code)

Illinois

TOGETHER WITH all the improvements now or hereafier evected on the property, and oll casemems, rights, ap.
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and wll fixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referredt 1o in this Sccurity {nstrument as the '‘Property."”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mort-

gage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower
warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property,

~20-51
|
ILLINOIS — Single Family —FNMAIFHLMC UNIFORM INSTRUMENT et "‘0248 Form 3074 12/83

@,_-Buu 302 VIR LMORTGAGE FORMS = (1131293.8100 + (BGD)521.7281




UNOFFICIAL COPY

26/0/% $3YId%3: NOISSIHWOD )
SIoNiT! do- "31¥15 '018Nd AHVLO:“:
VSSSS ‘W SYWOHL
S 7V38 ‘IVIDL:L:!O “

-—‘zé-» 1} —/1 sondie uoISSTUIWO): AN,

S 'Ju0S |EI3I1JO PUR pUBY AW Japun‘uaz{g{)

'o&‘ 61 Wns2LOg) 0 %5/

"qI0) 108

u!m:q‘.gz—sodmd'pue 95N 3Y) jd] 191 AlRjunioa pu® 3344 7//37#.» SE JUDWINIISU] PIES SUT PIISANSE pue paiudis

/(au _' my baipé;mbuaau pue ‘vosiad ul LBp Siyl A 2i0jeq pareadde ':uaiunnshg du108310) aq; 0] paqiiosqns

2 fs)awtel 250y (S)U0SIad AWES M 2 G1 I O) MUY Ajfeuosdad ¢ _j.‘:f (e P (7 ME SR f?‘
JN?/ {'/ v Q /{% Grves < N‘?”%‘-—' ~ S AP anJao £qoiny op

‘2)m)s pue £unos pivs 40, pug uj :qnd Aeon e’ 01% // Sé’”aﬂ—- TR
(55 A1unan >02,) ‘SIONITTI 40 BLVILS

NIMYD YNIL AS Q34VYdI¥d SYM INIWNALSNI SIKL

—{1uawBpeMmouydy JOg4 Bun Bijl MmO0j8g 8o0dS)

1amaIrog-

(jess)

Jnmouog- "

lme) '

mmouogf oo
{18ag)’
rermaling-

(j255)

B - 1 UUM PIpLodas pun 12mallag AQ paInsoxs {s):apu Aue. u1 pue
1uawn.nsu| &runaas mm Ul POUIBILOD SIUBUSAOD PUE SILID) 311 01 530188 pue sidaor [ wodiod 'MOTEH, DN]ND[S ,xa

{£j1oads] (s).xatno D

Japry woswdopaag MU pauueld D Iopry suswied pawnpn;g‘ E] :

13p1Y WnIuHLepuoD D nPpry cwy (amsnrpv @
[(s2)¥50, alqnaqdd |
. Juammlsu[ .(wnaas snn }o mzd B 23am (5)18pU 3L} I 58 JUSWINAISU] AIINAS STYI JO SINaWaaIFe pUT; ¥, ucua‘n_
' -a|ddns pm; puaum {reys pUE oy psmmd.lo:m aq [jeys Japil Yons ifdea jo sjustuaaLie pue SHUBLSADD 31 1APIINEY
s!q:l qnm Jamaﬂoz papID3a1 pur Jombiiog £q PaInasxa ale SI9pH 210w 1o sue ] ‘Juawinasu] .imnaas sig) 0} s“p
/{uadmd aq) u} uondaxa peajsawoy jo BN (e 5aATEM 19401104 *PENSIWOY JO I2ATEAK
. '§1500 uonEpIodA Aug fud (|uys somoLi0g ' 13MOIIOH O) ai.uaqa 1n )

Japl}j Kuu.md g:—[ D :

1uawn.nsu1 ‘A1Inoag spy1 £Q. PEnadas swns aq: 01 uaq: PUE ‘$33) . . SK3UICIIE J{GRUOSESS pUE: spuoq s Jam
',uxa.t ‘saa; 5,43412024 ‘01 paijw] 10U 1nq 'Fuipnipul 'HUAl 30 BO(13([0d pue Ayuadoag ayrjo :uau;aSmmm 3O 5%
Joudtiiked. 01 1s:g_; paudds 2q J1BYS IDALRD3I Y1 1O JOPUI] "Aq pa1oafjes swar Auy tanp 1sud asoyy slupnpu: ;(uad 1d:
30 Siuds ay1 192102 01 pur Anadolg ay) afeuew pue jo uoissessod axer ‘uodn JIIU3 OF PIINUS 29 TS {.lazuaaa.l pa)mn
-de &ue:s;pnf £q 1o waSn Aq ‘uosiad uy) tapua] ‘ajes (eRIPN{ Juisoflo) uondwapat jo paiad fue o uonrNdxs Y10y )
awy Aue Je pue ALusdoag a1 Jo juswuopueqe fo 41 ydriSeled 15pun UCHEIAEIOR 0[] ‘HOISSISE0g uy PUNY DT
DIUSPIAI AN JO SISOD PUB $33), sli:nunuu.
a[quuasmu ‘oa panum :ou mngq *Bujpnjpuy ‘g1 ydeaSeaed sup ) papracad sapawas g Funsand up palnoyy Sasuadxo J78: )aanoa o;. ;
Papipua 3q EYs Jopoa] -Buppasdosd (BpIpnf £q WSWINNSU]. £1ANIS SIY) 3S0[I3I0J Ldits pie puBIIP IN]LN) MOY)Em JNIWNNSU].
Su.maag SHj} £Q PaJND3s SWNS )8 Jo (N uj yuaurled ajejpawty) anbaa fawr vonda sy §8 1PN ‘aapou g uy pamaads PLP .
a3y} 31043q 20 VO PAIND 10U §] JNBJAP Y} J] "IINSOIAI0F PUB BOHRIIDBIIE 0) LAMOLIOH JO I5UA)DP Iy SUB IO JNELID ¥ J0.
aauajsxa-uou 2y) Juppasoosd 2INE0]3105 A} W] MISSE ©) JUSP Y] PUE GONIBIIIIOE S2)E A)EjEIERL 0) BN Y Jo .:amo.uou
ULaFuy AN FERs 330U YL ‘Auiados g 21) jo a[es pus uipadncid (epipn{ £q NS00} HuIWNL)SU] Kpundag S!Il] ;Eqr :
PAHI9E SWINS 21} JO HONEIARIDB U 1[NSIL LBUE 30U Y} Ul PAYPILS AP JUY) 310Jaq 10 BO )NEIAP ) 3IND 0} anjye) wm‘
{p} paa {paund ag ysm jnujap o4 oM £q ‘lamosiog o) uaa)d £) BdPOU. YT AIBP Y} WOL) SABP PE UBY] SEIf Jou fajep e
(3} ‘yragap 2 auno o3 pasmnbas uopae 2ag) (q) Hneap ) (¥) 14510ads ((BYS 22GON Y | (9510 SapIaoad mE) amsauddn:
ssafun A pus o1 sydei2eisd JApUN UOHMIBPINE 0) Jopd jOU ING) JUIWRSH] RIS S V) W3R 10 JUEUIA0D Suw ‘o
HoB3IG S, 5am0116H BujMofin] nopRId[203E 0} Jopud 12MO0110F O) I5fI0U 2413 [fens Japud] *SIIPILLDY. .uouuapaav '5[.
IEMOJJ0) SB 33438 PUB JUBUSAOD 1IN BPUIT PUE JomolIDH 'SINVYNIAOD WAOQSIND: NON




UNIFORM covxamumrg)erﬁi EJLQL%!L‘E,HQ QO\E 4Y g

b Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the prin-
cipal of and {nterest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance, Subject ta applicnble Iaw or to a written waiver by Lender, Borrower shall pay 10
Lender on the duy monthly payments are due uncer the Note, until the Note is paid in Tull, a sum ("*Funds'") equal to one-
Lwelfth of: (o) yearly tuxes and assessments which may attain priority over this Security Instrument; (b} yeurly leaschold
payments or ground remts on the Propenty, if any; (¢) yvearly hazard insurance premiums; and {(d) yearly mortgage insurnnce
premiums, i any. These items are called “eserow items.”” Lender may estimate the Funds due on the basis of current datn
und reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the accoumt orf verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicsble law permits Lender to make such a charge. Borrower and Lender may
sgree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid, Lender sholl not be required to pay Borrower any interest or carnings on the Funds, Lender shall give 1o Bor-
rower, without charge, an annual aceounting of the Funds showing credits und debits 1o the Funds and the purpose for
which ench debit to the Funds was made. The Funds nre pledged us additional security for the sums secured by 1his Security
lastrument,

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payvable prior to the
due dates of the  Sernw items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. i the amount
of the Funds held by Lander is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any amount
necessary (o make upatiedeliciency in one or more pavments us required by Lender,

Upon payment in fell 4 all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender, 1T urder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of thy Property or its nequisition by Lender, any Funds held by Lender a1 the time of applica-
tion as n credit against the sumd seeured by this Security Instrument.

3. Applieation of Puyments.LZaless applicable law provides otherwise, all puyinents received by Lender under paragraphs
I and 2 shall be applied: first, 10 Inte charges <ue under the Note; second, o prepayment charges due under the Note; third,
to pmounts payable under paragraph 2 fourth, 1o interest due; and last, 1o principal due.

4, Charges; Liens. Borrower shall pay al}aaxes, assessments, charges, fines and impositions attributable to the Proper.
ty which muy attain priority over this Securit Instrument, and leaschold pavments or ground rents, if any, Borrower shail
pay these obligations in the manner provided in/pasagraph 2, or if not paid in cthat manner, Borrawer shall pay them on
time direetly to the person owed payment. Borrowre shall promypstly furnish to Lender all notices of amounts 1o be paid
under this parngraph, [T Borrower makes these paymenis cirectly, Borrower shall prosptly Turnish to Lender receipts evidencing
the payments,

Borrower shall promptly dischurge any lien which has priori y over this Security Instrument unless Borrower: {(a) agrees
in writing to the payment of the oblignion secured by the liccipaananner aceeptable to Lender; (b)Y conttests in good faith
the lien by, or defends against enforcement of the len in, legal prosesdings which in the Lender's opinion operate 1o prevent
the eaforeement of the lien ar forfeiture of iy part of the Propent(; o fe) secures from the holder of the lien an agresment
sutisfuctory to Lender subordinating the lien to this Security Instrumerd, O Lender determines that any part of the Property
is subject to u lien which may attain priority over this Security Instrumery, Lender may give Borrower & notice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions set ‘=iith above within 10 davs of the giving of notice.

5. Huznrd Insuranee. Borrower shall keep the improvements now existing 2r hereafter erected on the Preperty insured
against loss by Tice, hazards includad within the term textended coverage® and any ortier hazards for which Lender requires
insurance. This inswrance shalf be maintuined in the amounts and for the periods el oender requires, The insurinee earrier
providing the insurance shall be chosen by Borrower subject to Lender's approval whichi'shall not be unreasonably withheld.

All insurance policies and renewals shnll be aceeptabie to Lender and shall includes s2andard mortgage clause, Lender
shindl have the right to hold the policies and renewals, If Lender reguires, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices, 1n the event of loss, Borrower shall give prompt notize 1o the insurance carrier and
Lender. Lender may make prool of loss if not made prompily by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be applicd (o estoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is'noe lessened. 1f the
restoration or repair is not ecanomically leasible or Lender's security would be lessened, the insuranre sroceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Bortower, I Bor-
rower abandaons the Property, or does not answer within 30 days a notice from Lender thay the insurance carries has offered
10 settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or resture the Prop-
erty or to piy sums secured by this Security Instrument, whether ar noi then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
IT under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of 1he sums secured by this Security
Instrument immediately prior 1o the acquizition,

0. Preservation and Malutenuncee of Property; Lenscholds, Borrower shall not destroy, damage or substantially change
the Property, aliow the Property 1o deteriorate or commit waste, I this Security Instramient is on at leasehold, Borrower
shall comply with the provisions of the lease, and il Borrower acquires fee title (o the Property, the leaschold and Tee title
shall no1 merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty; Mortgupe Insursnee, {1 Borrower fuils (o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis
in the Properiy {such as a proeceding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is neeessary to protect the value of the Property and Lender’s rights in the Properiy.
Lender’s actions giay include paying any sums secured by o lien which has priority over this Security Instrument, appearing
in coury, paying reasonable puorneys' fees and entering on the Property to make repairs. Aithough Lender may take action
under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender wnder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these nmouns shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
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| UNOFEICIALLEEY,

(Monthly Median CoSt of Findd-Rate Caps

THIS ADJUSTABLE RATE RIDER is made this yepy day of P s
19 , and is Incorporated into and shall be deemed to amend and suppiement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument'") of the same date
given by the undevasigned (the "Borrower'") to secure Borrower's Adjustable Rate Note (the

tt e .
Nate') to FIRST-FIMNANCIAL-BANK

.S L
(the "Lendetr') of the same date and covering the
property described in the Security Instrument and located at: N

223 3-N—MARSHELELE—CHICAG O HAANOLS—6 0614
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWINC FOR CIHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LINITS THE AMOUNT THE BORROWEL'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE TIR
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instysiment, Borrower and Lender Ffurther covenant and agree as follows:
A INTEREST RALZ. AND MONTHLY PAYMENT CHANGES
The Hote provides Ior an initlal interest vate of 10.500%, The Hote provides for
changes in the Incelest rate and kthe monthly payments, as follows:
4, INTEREST RATE .+ NI _MONTHLY PAYMENT CHANGES

(A) Change Dates

The {nterest rate 7 ywXll pay may change on the first day of NQVEMBER 18T .
1993, and on that day ‘every 12th month thereafter. Each date on which my interest
rate could change is called a "Change Date."

{(B) The Index
Beginning with the first CWange Date, my interest vate will be based on an Index.

Tha Index is the most recent Menthiy Median Cost of Funds for FSLIC insured institutions
as published by the Fedeval Home Loan Bank. The most recent index figure available as
of the date 45 days before each Change Date is called the "Current Index." If the Index
is no longer avallable the Note Holdey will cheoose a new index which is based upon
comparable information., The Note Holdetv wlll glve me notice of this cholce,

(C) Calculation of Changes

Before each Change Date, the Note Heldir +ill calculate my new interest rate by
adding Two and .950 percentagapoints 2,950 %) to the Curvent
Index, The Note Holder will then round the resvlt of this addition to the nearest one-
eight of one percentage point (0.1257). Subject| 1o the limits stacted In Section a(D)
bebow, this rounded amount will be my new interest ca:ie untilt the next Change Date,

The Note Holder will then determine the amount’ #f) the monthly payment that would be
sufficient to repay the unpaid principal that I am expscted to owe at the Change Date in
full on the maturity date at my new interest rate ln subpgcantially equal payments. The
result of this calculation will be the new amount of my aonthly payment.

{D) Limits on Interest Rate Changes

The interest tate 1 am requived to pay at the first Chenge Date will not be greater
than 12.500 7 or less than 8.500 7., Thereafter, ry interest rate will never
be increased or decreased on any single Change Date by more than two percentage points
(2,0%) from the rate of interest I have been paying for the precsding twelve months.

My interest rate will never be greater than 15.750 7,

{E) Effective Date of Changes 9051048

My new interest rate will become effective on ecach Change Date. I 1l pay the
amount of my new monthly payuwent beginning on the first monthly payment fare after the
Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my-interest rate
and the amount of my monthly payment hefore the effective date of any change. The notice
will include information requlired by law to be given me and alseo the title and telephone
number of a persan who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL 1INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest im Borrower. 1f all or any part
of the Property or any interest in it is sold or transferred {or if a beneficial interest
in Borrower ls sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in

full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument., Lender also shall not exercise this option {f: (a) Borrower causes to be

submitted to Lender informacion required by Lender to evaluate the intended transferce as
1f a nev loan were being made to the transferee; and (b) Lender reascnably detaermines that
Lender's sccurity will not be impaired by the loan assumption and that the risk of a breach
of anv covenant or agreement in this Security fInstrument is acceptable to Lender.

57-01-02370
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