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FHA MORTGAGE FMC#914502-7

FHA CASE NO.

STATE OF ILLINOIS
131:6140907~748

—_ ThisMorigage ( *Security Instrument' ) is givenon OCTOBER 11 19 90
The Mortgagor is Ui tEL W, LIGGINS, A BACHELOR AND TONYA M. MC FARLAND, A SPINSTER

whose address is 10317 SuUTHd-CALHOUN AVENUE, CHICAGO, ILLINOLIS 60617

+1535

143

------ =~ {"*Borrower'"). This Security Instrument is givento

[\
[S 4

which isorganized and existing underthelaws ol H% STATE OF RHODE ISLAND . and whose
address is 125 EAST WELLS STREET, MI[W/ULEE, WISCONSIN 53202 -

(* 'Lender'"). Borrower owes Lender the principalsum ol

FORTY TWO THOUSAND NINE HUNDRED TWENTY ONE ANT 48/100 —=-
Dollars{(U.S. & 42,921.00 - - e - }.
This debt is evidenced by Borrower's nole dated the same date as this SCcurity Instrument (' Nole'’), which provides for
monthly payments, with the fulldebt, if not paid earlier, due and payabicon  MOVEMBER {, 2020 .
This Security [nstrument secures to Lender: {a} the repayment of the debt eviden:ed by the Note, with interest, and all
renewals, exiensions and modifications; (b) the payment of all other sums, witixin’crest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrov ec’s covenants and agreemenis under
this Security Instrument and the Note, For this purpose, Borrower does hereby morigase, srant and conveyto Lender the
following described property locatedin  COOK County, Hlinois:

THE SOUTH 1/2 OF LOT 38 AND ALL OF LOT 37 IN BLOCK 194 IN

THE usuam:ézs:ou OF BLOCKS 189, 190, 191, 194, 195 AND 196¢

IN THE SUBDIVISION OF CALUMET AND CHICAGC CANAL AND DOCK

COMPANY OF THE FRACTIONAL SOUTH 1/2 OF FRACTIONAL SECTION

7, NORTH OF THE INDIAN BOUNDARY LINE AND WEST OF THE ROCK

ISIAND AND CHICAGO BRANCH RAILROAD, IN TOWNSHIP 37 NORTH,

RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO ) 11,\15
THE EAST FRACTIONAL 1/2 OF FRACTIONAL SOUTHEAST 1/4 OF 0oL
FRACTIONAL SECTION 12, NORTH OF THE INDIAN BOUNDARY LINE (

AND THE EAST 652.1 FEET OF FRACTIONAL SECTION 13, NORTH OF

THE INDIAN BOUNDARY LINE AND NORTH FRACTIONAL 1/2 OF SOUTH

FRACTIONAL 1,2 OF THE SOUTHWEST 1/4 OF FRACTIONAL SQUTHEAST —
1/4 OF FRACTIONAL SECTION 12, SOUTH OF THE INDIAN BOUNDARY

LINE, ALL IN TOWNSHIP 17 NORTH, RANGE 14, EAST OF THE THIRD 25-12-438-008
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. —

which hastheaddressof 10317 SOUTH CALHOUN AVENUE, CHICAGO / —
/ ¢

{Street] {Cay|
Minois n0el7 ("'Property Address’'};
1Z2ip Code}

TOGETHER WITH all the improvemenis now or hereafter ¢rected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
tiereafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Allof
the foregoing is referred o in this Security Insirwmnent as the ' Properiy.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Propenty and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject 10 any encumbrances of record,
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(=) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, reguire
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower deflaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due duate of the next munthly payment, or
(ii) Borrower defaults by failing, tor a period of thirty days, to perform any other obligutions contained in this Security
Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior apptaval of the Secretary, require
imimediate puyment in full of all the sums secured by this Security Instrument if

ti) All or punt of the Property is otherwise trunsferred (other than by devise or descent) by the Borrower, and

i1} The Property is not oceupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
gruntee doet so oeeupy the Property but his or her cradit has not been approved in accordance with the requirements of the Secretary .

{¢) No Waiver. If circumstances ocvur that would permit Eender 1o require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulutions of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights, in
the case of pavment defaults, 1o require immediate payment in full and foreclose if not paid. This Security Instrument Joes
not authorize aceeleration or foreclosure il nov permitted by regulations of the Sceretary.

10. Reinsiatemeni. Borrower has a right to be reinstiated it Lender has required immediate ppyment s full because of
Borrower's Tailurecto pay an amoeunt due under the Note or this Security Instrument. This right applies even afler loreclosure
proceedings areastituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required (o
bring Borrower's account current including, to the extent they are obligations ol Borrower under this Security Insirument,
foreclosure <osts #ad _reasonable and customary atrorney's fees and expenses properly associated with the floreclosure
proceeding. Upon reifistatement by Borrower, this Security Instrurnent and the obligations that it secures shall remain in effect as
if Lender had not requives? anmediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstaterient aftor_the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a currere foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds o the
future, or {iii) reinstatemencawiladversely affect the priority of the lien creavcd by this Sccurity Instrument.

11. Borrower Not Released; [orsearance By lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured b_~inis Security Insirument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required o
commence proceed ings against any sug es?or4in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Inscument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendes in exercising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Hevr ral Linbility; Co-Signers. The covenants and agreements ol this Security
instrument shall bind and benefit the successors ana 25signs of Lender and Borrower, subject 1o the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint an< sCveral. Any Borrower who co-signs this Security Instrument but does
not execute the Note: {a) is co-signing this Security Ins:tiument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) iscat personally obligated to pay the sums secured by this Sevurity
Instrement; and () agrees that Lender and any other Forrower may agree to extend, modify, forbear or make any
accommuodations with regard te the term of this Security Insiaum=ni or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Securivy 2strument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The¢ notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice 10 Lelude ' shall be given by [irst class mail to Lender's uddress
stated herein or any address Lender designates by notice to Borrower. Ary riotice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by reacral law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security irstrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instruiaert or the Note which can be given elfect
without the conficting provision. To this end the provisions of this Security Iosirineat and the Note are declared to be

severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rentsind revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs e7ch vonant of the Property
to pay the rents 1o Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower s hreach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues <7 (ho Property as trustee
for the benefil of Lender and Borrower. This assignment of rents constitutes an absolute assignment and no. on assighmen! for
additional security only.

tf Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower us irustoe for benefit
of Lender only, 1o be applied Lo the sums secured by the Security Instrument; (b) Lender shall be entitled to cellect anvi receive all
of the rents of the Property; and {<) cach tenant of the Property shatl pay all rents due and unpaic to Lender or Lender’s agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
L.ender from exercising its rights under this paragraph 16.

l.ender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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