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THIS MORTGAGE (‘‘Security Instrument”) is given on OCTORER 15, o
19 9% The morgagor is SHITEN PISANITLL AND ELIZNENE NUENE PISWELE . HRIRND N WY

(*‘Borrower’’), This Zecurity Instrument is given to

Vi

FIRST TLLINOIS. GAHK OF EVANSTON, N.OA. ,
which is organized anc exf41ing under the laws of  THE UNTTED STATES , and whose address is

800 DAVIS STREET EVANSTON 1LLINOIS 60204
("'Lender’’).

Borrower owes Lender the prinvipal.sum of ONE HUNDRED THIRTY SIX THOUSAND AND 00.°100

Dolla:s (U.S. $ - 136,000 00 - ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ' *Note’’), which provides for monthly payments, with the full debt, if not
NOVEMBER (15T, 2020 This Security Instrument

paid earlicr, due and payable on
secures to Lender: (a) the repayment of the debt eidr nced by 1he Note, with interest, and all rencwals, extensions and modifica-

tions; (b) the payment of all other sums, with interest) advanced under paragraph 7 to protect the security of this Security
Instrument; and (c} the performance of Borrower's cor»nants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grart.and convey 1o Lender the following described property
COOK County, {llinois:

located in
r,
v
LOT 11 TN BLOCK 7 IN THE FIRST ADDITION TO NORFHIRGOK MANOR, BEING A SUBDIVISION OF
PARTS OF THEE SOUTHWEST 174 OF SECTION 10, TOWNSHIP 472 NORTH, RANGE 12, EAST uF THE
THIRD PRINCIPAL MERINIAN. 1IN COOK COUNTY, TLLINOIS.

Piz 04 10 -307-007 E

1709 WALTERS AVENUE NORTHBROOK

which has the address of

50062 [Street) {City]

Hlinois (“‘Property Address’’);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instsument. Afl of the foregoing

is referred 1o in this Security Instrument as the *Property.”’

BORROWER COVYENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 10 mort-
gage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances

PeLIYSOS

of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin.
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shatl pay o
[ ender on the day monthty payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called **escrow items.”’ Lender may estimate the Funds due on the bavis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items. [ender
may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, uniess [.ender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and lLender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or appticable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the

due dates of the #scrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al
Borrower's option._rither prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. I the amount
of the Funds held by iender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment i faiiyof all sums secured by this Security Instrument, l.ender shall promptly refund to Borrower any
Funds held by Lender! I5-&rder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale 0fthe Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums sscured by this Security Instrument.

3. Application of Payments. 1rless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, ta late charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts pavable under paragraph 2: f<urth, to interest due: and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Proper-
ty which may attain priority over this Securi.y Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided-in-aragraph 2, or if not paid in that manner, Borrower shall pay them on
time direcily to the person owed paymenlt. Borcosveer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paym:nis dicectly, Borrower shall promptly lurnish to i_ender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which nas poierity over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceplable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legai sroceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Propzity; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrasiers, IT Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instramer?, Lender may give Borrower a nolice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions det/Vorth above within 10 days of the giving of notice.

5. Hazard Insuraace. Borrower shall keep the improvements now =¥/siing or hereafter erected on the Property insured
against loss by fire, hazards included within the term **extended coverage'” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thzi Lender requires. The insurance carricr
providing the insurance shall be chosen by Borrower subject to Lender's approvalwiuch shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall incicde’a ssandard mortgage clause. Lender
shall have the right to hold the policies and renewals. IT Lender requires, Borrower shall i-omntly give to Lender all receipts
of paid premiums and renewal notices. In the evem of loss, Borrower shall give prompt aotize to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and [.ender's securitv is-not {essened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuranse proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid i Parrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance ~arrier has offered
10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or risiore the Prop-
erty or Lo pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the exient of the sums securcd by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. [f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
lLender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shatl bear interesi from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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FIXED/ADJUSTABLE RATE RIDER

(1% Year Treasury Index—Rute Cups)

THIS FIXED/ADIUSTABLE RATE RIDER is made this T dayof  VETOBER .
9 90 and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or

Security Deed (the “Security Instrument™) of the same date given by the undersigned (the **Borrower™) to

secure Borrower's Fixed/ Adjustable Rate Note (the **Note'') 1o
FIRST TLLINDIS BANR OF EVANSTON, N.A.
{(the **Lendes’'} of the same date and covering the property described in the Security Instrument and located at

1705 VALTERS AVENUE NORTHBRRUGK T 60062

[Froperts Addiess]

THE W5 TE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Livir'S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMUM_ 4ATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN TS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and sgree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT ('HAN(}!‘ZS

The Note provides Tor an initial fixed inerest rate of 2. 87500 %. The Note provides for a change
in the initial fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTELY PAYMENT CHANGEYS

(A) Change Dates

The initial fixed interest rate [ will pay will change o1 the lirst day of  NOVEMBER OTST Y
which is called the “Change Date.”

{B) The Index

At the Change Date, my interest rate will be based on an Index. The “Index'" is the weekly average vield on United
States Treasury securities adjusted 10 a constant maturity of 10 years, as wadeavailable by the Federal Reserve Board, The
most recent Index figure available as of the date 45 days before the Change Date is cadled the **Current Index.™

I the Indes is no longer available, the Note Holder will choose a new index t1atia bised upon comparable information.
The Note Holder witl give me natice of this choice.

(C) Calculation of Change
Before the Change Date, the Nore Holder will caleulate my new interest rate by adatae
LEIES T2 . a0 iy "
4. 25000 pPerCentage poini(s) ( @ 2DOET gy 1o the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pertentage point (0.125%).
Subjeet to the limit stated in Section 4(12) beiow, this rounded amount will be my new interest rate wntirehe Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufTicient to repay the unpiid
principal that Tam expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The result of this caleulmion will be the new amount of my monthly payment.

(D) Limits on laterest Rate Change

The interest rate | am required to pay at the Change Date will not he greater than 15, 81500 %,
which is called the **Maximum Rate’.

Form 3178 1188
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