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This Instrument was prepared by: (Name) - GALLAGHER FINANCIAL
(Address) - 1550 MADAUGA AVENUE, SUITE 5§11 CORAL GABLES, FLORIDA 33148
MORTGAGE
THIS MORTGZ_E (“Security Instrument') is given on Friday September 28th, 1860
The mortgagor is mIZHAEL J. WOLFE & MARY F. WOLFE, HIS WIFE
@;h ("Borrower'). This Sefurty Instrument is given to MAJESTIC MORTGAGE CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS
rﬁ__ which i organized and €xioling under the laws of the State of ILLINOIS , and whose address is
" 839 8. LAKE ST. MUNDELEIN, IL L\'.C!S 60062
(YLerder").
E...‘:,. Borrower owes Lender the principal zum of
~%3{8 One Hundred Fifty Three Thousand and 00/102
Dotlars (L &, 7 153,000,060 ). This debt is evidenced by 8orrower’s note
dated the same date as this Security [ns. ument (''Note'), which provides for monthly payments, with the full dabt,
if not paid earlier, due and payable on Werinesday October 1st, 1997 This Security

Instrument secures to Lender: (a) the repaynent of the debt evidenced by the Note, with interest, and all renewals,
extensions and modi fications; ¢h} the payment o a | other sums, with interest, advenced under paragraph 7 o
protect the security of this Security Instrument;-uri¢c) the performance of Borrower’s covenants and agresments
under this Security Instrument and the Note. For tais purpose, Borrower does hereby mortgage, grant and convey to
Lender the following

described property located in cook county, 1liinois:
LOT 52 IN BELLE PLAINE HIGHLLANDS, BEING A SUBDIVISION IN THE :AST 1/2 OF SECTION

34, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL «F {IDIAN, ACCORDING

TO PLAT THEREOF RECORDED JUNE 4, 1828 AS DOCUMENT NUMBER 10247572, IN COOK

COUNTY, ILLINGIS.

PIN#09-34-220-022 VOLUME: 98

MAIL TO:
MERCHANTS MORTGAGE CORPORATION

201 S. CAPITOL AVENUE
RS
E o I o
2 <

INDIANAPOLIS, IN 46255
o (5
-

§26TS06

u
~

——  sout

which has the address of 520 S. ENGEL PARK RIDGE

{Street) {Cityl !

[llinois 60068 (Y"Property Address");
[2ip Codel
TOGETHER WITH all the imgrovements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereafter s part of the property. Ait replacements and additions shall also be covered by the Security
Instrument. Atl of the foregeing is referred to in this Security Instrument as the "Property."

BORROWER COVENAKTS that @8orrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property &nd that the Property is unencumbered, eoxcept for encumbrances of record.

Borrower warrants and will defend generaliy the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with (imited
varfations by jurisdiction to constitute a uniferm security instrument covering real property.

{ILLINOIS -singte Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenent and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
Subject to applicable law or to a8 written waiver by Lender, Borrower

shall pay to Lender on the day monthly payments ere due under the Note, until the Note is paid fn full, a sum
("Funds") equal to cne-twelfth of: (a) yearly toxes and assessments which may attain priority over this Security
instrument; th) yeariy \casehold payments or ground rents on the Property, if any; (c) yearly hazard insurance
insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called "escrow items.
Lercler may estimate the Funds due on the basis of current data snd reasonsble estimetes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by &
fedecat or state agency (including Lender if Lender {s such an institution). Lender shall spply the Funds to pay the
escrow jtems. Lender may not charge for holding and spplying the Funds, sanalyzing the account or verifying the
escrow ftems, unless Lender pays Borrower interest on the funds and spplicable law permits Lender to make such g
charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument to pay the
cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower
and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which eath debit to the Funds was made. The Funds are pledged as additional
gecurity for the sums secured by this Security Instrument.

If the amour. of the Funds held by Lender, together with the future monthly payments of Funds psyable prior
to the due dates of *rea escromw items, shall exceed the amount required to pey the escrow jtems when due, the excess
shall be, st Borrower s option, either promptly repaid to 8orrower or credited to Borrower on monthly payments of
funds, Lf the emount ¢. the Funds held by Letdder is not sufficient to pay the escrow items when due, Borrower shall
pay to Lender any amount.(iwlassary to make up the deficiency in one or more peyments as required by Lender.

Upon payment in full f all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Llender, Lender shall
apply, no Later than immediately ovior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as'a credit against the sums secured by this Security lnstrument.

3. Application of Payments. Ziless applicable lew provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spplied firss: first, to late charges due under the Note; second, to prepayment charges
due under the Note; third,to amounts peyak.s~ under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens.Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the

Security Instrument, and leasehold payments or ground rents, {f any.
Borrower

2. Funds of Taxes and Insurance.

Property which may attain priority over this
Borrower shall pay these obiigations in the monner provided in paragraph 2, or {f not paid in that manner,

shail pay them on time directly to the person owrd Fayment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragreph. [f Borruwe wakes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien whicli has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligetion seiured by the lien in a manner pcceptable to Lender; (b)
contests in good faith the tien by, or defertds apainst enfercemint of the Lien, in legal proceedings which in the
Lender’s opinion pperate to prevent the enforcement of the Uicn on forfeiture of any part of the Property; or (¢}
secures from the holder of the lien an agreement satisfactory to iLonder subordinating the Llien to this Security
Instrument. If Lender determines that any part of the Property i¢ sybject to a Lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identirging the tien., Borrower shall satisfy the lien ocr
take one or more of the actions set forth above within 10 days of the riving of notice.
§. Hazard Insurance. dorrower shall keep the improvements now (xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extend=d Coverage" and any other hazards for which
in the amounts a¢dd for the periods that Lender

Lender requires insurance. This insurance shall be maintained
requires. The insurance carrier providing the insurance shall be chosen by Borrover subject to Lender's approval

which shall not be unreasonsably withheld.

All insurance policies and renewals shall be acceptable to Lender and shaic include o8 standard mortgage
clause. Lender shall have the right to hold the policies and renewals, [f Lender reoires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewsl notices, in the event of loss . 3rrrower shalil give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptiv by Berrower.

unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be epdplied to restoration or
repair of the Property damaged, if the restoraticn or repair is economically feasible and (ender s security is not
legssened. 1f the restoration or repair is not economically feasible or Lender’s security would b lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether er 2ot then due, with
any excess paid to Borrower. [f Borrower abandons the Property, or does not answer within 3C duys s notice from
Lender that the insurance carrier hes offered to settie a claim, then Lender may cotlect the insurrars, proceeds.
Lender may use the proceeds to repair or restore the Property or te pay sums secured by this Security [pstrument,
whether or not then due. The 3D-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pnot
extend or postpone the due date of the monthiy payments referred to in parsgraphs 1 and 2 or change the amount of
the payments. |f under paragrpph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage ta the Property prior to the acquisition shall pass to Llender to the extent of
the sums secured by this Security Instrument immediately prior to acquisition.

6. Preservation and Maintanance of Property; Leaseholds, Borrower shall not destroy, damage or substontislly

commit waste. [f this Security Instrument 38 on a

change the Property, allow the Property to deteriorate or
teasehold, Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender egrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Inaurance, 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & l\epal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying sny sums secured by a Lfen which
has priority over this Security Instrument, appearing in court, paying ressonable attorneys’! fees and entering on
the Property to make repairs. Although Lender may teke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragreph 7 shall become oadditional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shat! be payable, with interest, upon notice from Lender

to Sorrower requesting payment,
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1f Lender required mortgage insurance as s condition of making the loan secured by t
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an fnspection specifying reasonsble cause for inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tesking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial teking of
the Property, unless Borrouwer arxi Lender ptherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Berrower.

1f the Property is abandoned by S8orrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond tc Lender within 30 days after the date
the notice 1s given, Lender is authorized to colliect and apply the proceeds, at its optien, either to restoration or
repeir of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amxmt of
such payments.

10. Borrower '«o® Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification or auci*’zation of the sums secured by this Security Instrument granted by Lender tc any successor in
interest of Borrower chall not operate to release the {(iability of the oripinal Borrower or Borrower‘s successors in
interest. Lender shall (w0t be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othcrwiia modify amortization of the sums secured by this Security Instrument by resson of any
demand made by the origiricl Zorrewer or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall no’ 'w & waiver of or preclude the exercise of any right or remedy.

11, Successors and Assiyn’ 6ound; Joint and Several Llabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bird and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parngraph 17. Borrowe-'c covenants and agreements shall be jeint and several. Any Borrower who
co-signs this Security Imstrument put doms not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey the Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not obligated to pay the sums secured b, this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear Lr.make any accommodations with regard to the terms of this
Ingtrument or the Note without that Borrower'’s coisent,

12. Loan Charges. 1f the toan secured by t'iic Security Instrument is subject to a law which sets maximum Loan
charges, and that law is finally interpreted so (he. _the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted lifiits; ~then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted. imit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lepnder may choose to make this refund by reducing the
principat owed under the Note or by making a direct paymeit t> Borrower. If a refund reduces principal, the
reduction will be treated as & partial prepayment without aty prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, 1f enactm:nt or expiration of appiicable laws has the effect of
rendering any provision of the Note or this Security Instrument w.enforceable sccording to its terms, Lender, at its
option, may require immediate payment in full of all sums securcu by this Security lnstrument and may invoke any
remedies permitted by paragraph 19. 1f Lender exercises this option, Jerier shall take the steps specified in the

secorxd paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instrurint shall be given by delivering it
or by mailing it by first ctass mail wunless oepplicable law requires use of sncther method. This notice shall be
directed to the Property Address or any other address Borrower designates by nxrics to Lender. Any notice to Lender
shail be given by first class mail to Lender’s address steted herein or any o.ner~ address Lender designates by
notice to Borrower, Any notice provided for this Security Instrument shall be deemcd t hhrve been given to Borrower

Security

or Lender when given as provided in this paragraph.

15. Governing Law; Saverabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ¢f tois Security I[nstrument
or the Note conflicts with applicable law, Buch conflict shall not affect other prosisie=> of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of

this Security Instrument and the Necte are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seiur iy Instrument.

17. Transfer of the Property or a Beneficlal Interesat in Borrower. If all or any part of the 7Tr2ogerty OoF any
interest in it is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and.  Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require i nmediate
payment in full of all sums secured by this Security Instrument. However, this option shalt not be exwrcised by
Lender if exercise is prohibitea by federal lew as of the date of this Security instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration.
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invcke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

° 18. Borrower's Right to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of 8 judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a8} pays Lender all sums which then would be due under this Security instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and the Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchenged. Upen reinstatement by Borrower, this Security Instrument and the obligotions secured
hereby shall remafn fully effective as if no acceleration had occurred. However, this right to reinstate shall not

spply in the case of acceleration under paragraphs 13 or 17,

The notice shall provide
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NON-UNTFORM COVEMANTS. Borrower and Lerxler further covenant and agree as follows:
19, Acceleration; Remedles. Lendsr shall glve notice to Borrower prior to acceleration following Borrower’s breach of any

covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless appiicable law

provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; {c) = date, not lesas than

30 days trom the date the notice I8 given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on
or before the date apecified in the riotice may resutt in acceleration of the suma secured by this Security Instrument, forsciosure
by judicial proceeding and sale of the Propaerty. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert In the forecloasure proceeding the nonexistence of a default or any other defense of Borrowaer to acceieration
and foreclosure. If the default Is not cured on or betfore the date specified In the notice, Lendar at its option may require Immediate
payment in full of all sums secured by thls Securlty Instrument without further demand and may foreclose this Security instrument by
judicial proceeding. Lender shali be entitied to collect all expenses Incurred in pursuing the remedies provided In thia paragraph 19,

including, but not limited to, reasonable atiorneys’ fees and costs of litle evidence.
Upon acceleration under paragraph 19 or abandomment of the Property, Lender (by

judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
cotlect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
spplied first to rayment of the costs of management of the Property and collection of rents, including, but not
limited to, reciivor s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums

20. Lender In Possession,

secured by this Secvsitv Instrument.
21. Release. Ujor payment of all sums secured by this Security Instrument,

Instrument without chars» t Borrower. Borrower shall pay any recordation casts.
22, Waiver of Homeste\\, Borrower waives all right of homestead exemption fn the Property.

23. Riders to this Secunivnst;umenmt. 1f one or more riders are executed by Borrower and recorded together with

this Security Instrument, the ccverants and agreements of each such rider shail be incorporated into and shall amend
Security (Instrument as if the rider(s) were a part of this

Lender shall relcase this Security

and supplement the covenants or . agreements of this
Security Instrument. (Check npplicablr bcx(es)].

] Adjustable Rate Rider [] cendominium Rider [ 2-4 Femily Rider

D Graduated Payment Rider B tle innd Unit Development Rider

[X] othercs) tspecifyl BALLOCN

BY SIGNING BELOW, Borrower acctepts and agrees oo “as terms and covenants contsined in this Security

Instrument and in any rider(s) executed by Borrower and recorded yith it.

Signed, sealed and delivered in the presence of:

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment)

STATE OF ILLINOLS, @ 66—‘/( County ss:

L 3 , a Notary Public in and for said county and state
Tk {A@Lur &@ LUM/%& . )}(ﬂw F

do hereby certify that L(
LU&&%JZ, [l { ) {U, . personelly known to me to be the same person(s) whose name(s) m

appeared before me this day in person, and acknowiedged that ‘%”Her

12637806

subscribed to the foregoing instrument,

signed and delivered the said instrument as &M«QL«{ free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and officiel seal, this

My commission expires:
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made Ihis 28th day of ___ September, 1880
and Is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Securty
Instrument'} ol the same date given by the undarsignad (the "Borrower”) to secure the Borrower's Nota to
MAJESTIC'MORTGAGE COl RATION 838 S, LAKE ST. MUNDELEIN, ILLINOIS 80080 {the "Lender”)

of the same date and covering the property described in the Security Ingtrument and located at:

520 S. ENGEL PARK RIDGE, ILLINOIS 80068

[Property Address)

The interest rate stated on the Note Is called the "Note Rale.” The date of the Nola is called the "Nole Date.” | understand the Lender may
transtar the Note, Security Instrumeni and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider by

transfer and who Is entiled 1o receive payments under (he Note ia called the "Note Holdor.”

ADDITIONAL COVENANTS. in addition 10 the covenanis and agreements in the Security Instrument, Borrower and Lendel further
covenant and agrae as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITION L RIGHT TO REFINANCE

At tha maturity date £! the Note and Security Instrument (tho “"Maturity Date”), | will be able lo obtain a now loan ("New Loan”) with a naw
Malurity Date of _Oct+be= 1st, 2020 , and with an interest rale equal to the
“Naw Note Rate” detern inrdin accordance with Saclion 3 below il all the condilions provided tn Sections 2 and § below are mal {lhe

“Canditional Refinancing O4tior.". If those condilions are not met, | undersiand thal the Note Holder is under no obligation to rafinance or
modity the Note, of to extend tF'e ¥ alurity Date, and thal | will have 1o repay the Note from my own resources of find a lender willing to lend

mea the money to repay the Note,

2. CONDITIONS TO OPTION
It | want to exercise the Conditionar Refinancing Oplion at maturity, certain conditions must be mel as of the Maturity Dale. These condi-

tlong are: (1) | must still ba the owner and o(cur antaf the property subject to tha Secunity Instrument (1he "Property”); (2) | must be current in
my monthly payments and cannect have been rore than 30 days late on any of the 12 schedulad monthly payments immediately preceding
the Maturity Date: {3) no llen against the Property (c4cep) for taxas and special assessments not yet due and payeble) other than that of the
Secutity Instrumant may exist; (4) the New Note Ra.3 canno! be mote than 5 percantage points above the Nole Rate; and (5) | must make a

written request 1o the Note Holder as provided in Sactio) 5 alow.

3. CALCULATING THE NEW NOTE RATE
“The Mew Note Rate will be a fixed rate of Interest equal 1o the Fer'sia National Morlgage Association's required net yield for 30-year fixed

rate morigages subject to a 60-day mandatory delivery commitment_ pius one-half of one parcen| {0.5%}, roundad 1o the neares! one-eighth
of one percent (0.125%) (the "New Note Rate"). The required net yieid £aall be the applicable nel yield in effect on the date and time of day
that the Note Holder recelves notice of my election 1o exercise the Condiivral Retinancing COption. H this required nei yleld is not available,

the Note Holder will detetmine the New Note Rate by using comparable infonyatiz i

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided tha New Note Rate as calculated in Section 3 above is not grealer than S perriitage points above the Nota Rate and all other

conditions required in Seclicn 2 above are satisfied, the Note Holder wilt determine tha ar iount of the monthly payment that will ba sufficient
10 rapay in full {a} the unpaid principal. pius (b} accrued but unpaid interest, plus (¢} all other sums | will owe under the Note and Security

Instrumant on the Maturity Daie (assuming my monthly payments then are current, as required un.ser Section 2 above). over Ihe term ol the <

New Note at the New Note Rate in aqual monthly payments. The result of this calculation will be thr amrouni of my new principat and Interest

=

x4

paymant every month uniil the New Note is fully paid. Pt
3

5. EXERCISING THE CONDITIONAL REFINANCING OPTION t;g
The Note Holder will nolily ma at loast 60 calendar days in advance of the Maturity Dale and advise me of “he p.in~ipal, accrued but un- E\ﬂ;

paid interast, and ali other suma t am axpectad to owe on the Matwity Data. Tha Note Holder also will advise my th ! may axercise the
Conditional Relinancing Option il the conditions in Seclion 2 above are mal. The Nole Holder will provide my payr@r. racord information,
together with the name, tille and address of the person representing the Note Holder that | must notify in order to exeicise the Conditicnal
Refinancing Optlion. 1 | meet the conditions of Seclion 2 above, | may exercise the Conditional Refinancing Oplion by roliting the Note
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will caiculate the fixed New Note Rate based upon the
Fedsral National Morlgage Asscciation’s applicable published required nel yiald in effect on ihe date and tlime of day notification is received
by the Note Holder and as calculated in Section 3 above. 1 will then hava 30 calondar days lo provide the Note Holder with accaptable proot
of my reguired ownership, occupancy and property lien stalus. Balore the Maturity Date the Note Holder will advise me of the new intaras!
rate (the New Note Rate), naw monthly payment amount and a dafe, fime and place at which | must appear to sigh any documants adquired
to.completa the required refinancing. | understand the Note Holder will charge mo a $250 processing 1ee and the costs assoclated with up-

dating the title insurance policy, if any.

ccepls and agroes 1o the jerms and covenants contained in this Balloon Rider.
Wama E U )Mt?’/ soa
E

Bo‘r?g\:%r mRY F. U—F Bomrrower
(Seal)

(Seal)

Borrower Borrower
[Sign Original Ontyl

Form 3180 12/8% ({page 1 of 1 page)
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