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MORTGAGE 70511010

NOTICE: THIS LOAN lS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANSH] YISTERATION'OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of thwtrument

* DEPARTMENT OF VETERANS AFFAIRS

THIS INDENTURE, made this 11TH day of OCTOBER 19 90 . between

ROBBL J. WELSH AND BRIAN T. WELSH, HER HUSBAND

Mor!gagnr and

. DEPT-01 RE
PARACON MORTGAGCE CORPORATION , T3ii1ii TRM 36‘2 10/18/90 12:3
. £$5219 4 & —2920—5 1 10
THE STATE OF ILLINOISCO0K m“'m RECORDER

a vorporation organkzed ang’existing under the laws ol
Muortgagee.

WIINESSE TH: That whercas the.Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain
promissory note exeented and deliterod by the Morigagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal sum oF e puapRED FORTY ONE THOUSAND AND NO/100

Dollars (5 141,000.00 ) payabieowizh interest at the rate of TEN
per centum { 10.00 %) per annum on the unpaid balance until paid,
and made pavabie to the order ol the Mortgagee o, 105 offlice in 2401 LAKE PARK DRIVE s
SMYRNA, GEORGIA 30080 N
or al such other place as the holder may designate on writing, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthiy installments of
ONE THOUSAND TWO HUNDREL-TalRTY SEVEN AND 38/100
Doklars ($ 1,237.38 ) bepinning on thedicst day of DECEMBER 1 , 19 90 , and
continuing on the hiest day of cach month thereafter until the pote is fully paid, except that the final payment
ol principal and interest, if not sooner paid, shall be due and paysols on the first day of NOVEMBER 1
. 2020

s

&\;

NOW, FTHEREFORE, the said Morngagor, for the better securing ¢ 1he payment of said principal sum of
money and interest and the performance of the covenants amd agreements horein conlained, does by these pres-
ents MORTGAGE and WARRANT untu the Mortgagee, ils successors or assign., “he following described real estate
situate, lving, and being in the county of COOK and the
State of lHhnows, o wit:

TAVACES #

LOT 328 IN ARLINGTON HILLS IN BUFFALO GROVE BEING A SUBDIVISION IN SECTIONS
5 AND 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINTIPAL MERIDIAN,

1N COOK COUNTY, ILLINOIS.

e TTORNE

PERMANENT INDEX NUMBER: 03-05-306-020

PROPERTY ADDRESS COMMONLY KNOWN AS: 8 BEECHWOOD COURT, BUFFALO GRGVE, ILLINOIS

i

FOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging. and
the remts, issues, and profits thereol: and all Tixtures now or hercalfter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part ol the realty, and are a portion of the security for the indebtedness
herein mentioned;
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¢hy L he aggregate of the wimounts payable parsuant to subparagraph fu) and those pavable an the note secuted
hereby ., shall be paid i a single pavoient each month, to be applied to the fotlowing items in the order stated:
I. ground rents, it any, taxes, assessments, fire, and other hazard insurance premiums;

{1. interest on the note secured hereby; and

i1, amortization of the principal ol the said note.
Any defiviency in the amount of any such aggregate monthly payment shall, unless made good prior
o the due date of the next payment, constitute an event of default under this Morigage. At Morigagee’s
option, Mortgagor will pay a **late charge™” not exceeding lour per centum (4%) ol any instaliment when
paid more than fifleen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinguent payments, but such *‘late charge®’ shall not be payable out of the proceeds of any sule
made to satisfy the indebtedness secured hereby, unless such proceeds are sulficient 1o discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

1t he tora) of the pasments utde by the Mortgagor under subparagraph (a) of the preceding paragraph shall
eveved the amount of paviments actially made by the Mortgagee as Trustee For ground rents, laxes, and assessiments,
of insurnee premiubiy, as the cise may be, such excess shall be eredited on subsequent payments (o be made by
the Mortgagor tor such itermns or, at the Morggagee’s option as Trustee, shall be refunded 10 the Mortgagor. L, however,
suvh monthly pavesents shall not be sufticient 1o pay such items when the same shall become due and pavable, the
Morgagor shallpuy to the Mortgagee as Trustee any amount pecessary 1o make up the deficiency. Such payments
shall be made withiodhirty (30) days atter written notice from the Morstgagee stating the amount ol the deficiency,
which notive rray be given by mail, 1 at any time the Morigagor shall tender to the Morigagee, in accordance with
the provisions of the medesecured hereby, tull puyment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shatl, in coripedsg the amount of such indebtedness, eredit 10 the account ol the Mortgagor any credit
balance remaining under tHeprasisions of subparagraph {a) of the preceding pavagraph. LV there shall be a defauly
under any of the provisions ofthrs mortgage, resulting in a public sale of the premises covered hereby, or it thie Mort-
gagee acquires the property otlerwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings'or at the time the property is olherwise acquired, the amount then remaining to credil
of Mortgagor under said subpuaragraph faruas a credit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under sawnote,

AS ADDITIONAL SECURITY for the pavinent of the indebtedness ataresaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profils now due or which may hereatter become due lor the use of the
premises hereinabove described. The Morrgagor shall be entitled to cotlect and retain all of said rents, issues and
protits until detault hereunder, EXCEPT rents, hapdses und royalties resulting rom oil, gas or other minerad leases
ot conrveyances thereor now or hereafter in effect, The leasee, assignee or sublessee of such ail, gas or mineral lease
iv directed to pay any pratfits, bonuses, rents, resenues Or rdyalties 1o the owner of the indebtedness secured hereby.

MORTGAGOR WHLL CONFINUOUSLY maintain Qasord insurance, of such type or types and amounts as
NMortgagee Mty from time to time require, an the improvemesits dow or hereafter on said premises, and except when
pavment tor all such premiums has theretotore been made, he/she will pay promptly when due any premivms therefor.,
Al insuriice shall be carrered in compinies approved by the Morgeagee and the policies and renewals thereot shall
be held by the Mortgagee and have attached thereto Loss payable cleesges in tavor of and in torm acceprabice o the
Motpager. Inevent of loss Mortgagor will give immediate notice by mai 1y the Mortgagee, who may make prool
ol loss it not made promptly by Mortgagor, and cach insurance company concedned is hereby authorized and directed
1o make pavment for such loss directly to the Mortgagee instead of 1o the diorigagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgaeecal its option either to the reduction
of the indebredness hereby secured or to the restoration or repair of the propery damaged. Ih event ol toreclosure
of this murigage, or other transter of title to the mortgaged property in exstinguish nent of the indebtedness secured
hereby, wil right, tide and imterest of the Mortgagor in and o any insurance policiey then in Toree shadl pass 1o the
purchaser or grantee.

[N THE EVENT of default in making any monthly payment provided for herein and nvibeeote secured hereby,
or in case of u breach of any other covenant or agreement herein stipulated, then the whole Ol said principal sum
remaining unpaid togerher with acerued interest thereen, shall, at the election of the Mortgagee, without notice, become
irmmediately due and payabice.

IN THE EVENT that the whole of said debt s declared 1o be due, the Mortgagee shall have the right immediate-
Iv to foreclose this mortgage, and upon the tiling ol any bill tor thal purpose, the court in which such bill is tiled
tay at any tine thereadter, either betore or atter sale, and without notice to the said Muortgagor, or any party clitim-
ing under »aid Mortgagor, and without regard 1o the solvency or insolvency at the time of such application for a
receiver, of the person or persons Hable for the payment of the indebredness secured hereby, and without regard 10
the vadue of said premises o whether the sime shall then be oceupied by the owner of the cquity of redemplion,
s i homestead, appoint a receiver tor the benelin of the Morigagee, with power to collect the rents, issues, und profies
of the said premises during the pendency of such foreclosure suit and, in case ol sule and a deficiency, during the
rult staruiory period of redemption, and such rents, issues, and profits when collected may be applied toward the
paviment of the indebledness, costs, taxes, insurance, and other items necessury for the protection and preservation

of the property.

IN CASE OF THORFCLOSURE of this morigage by said Mortgagee in any court of law ar cquily, o
reasonable sum shall be allowed for the solicitor's Tees of the complainant and for stenographiers” fees of the
complainant in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose ol such toreclosure; and in case ol uny other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, ity costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors ol the Mortgagee, so made parties, for services in such suit or proceed-
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