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MORTGAGE LoanN ﬂnber 70-900833-5R

211112

:3‘0511112 (Individuals)

THIS MORTGAGE ismadethis . 1lth  dayof __October

between the Mortgagor, . o
James P. Naughton, married to Anlta E', ‘Andren (he,em ‘Borrower’ )
and the Mortgagee. AVONDALE FEDERAL SAVINGS BANK a federally charteraed savings bank, whose address is
20 North Ciark Streat, Chicago, Hlinois 60602 (herein ‘'Lender”).

WHEREAS. Borrower is indebted to Lender in the principal sum of (§ .. 42, 700 00 ) Doltars
{"Maximum Amount), or so much of that sum as may be advanced pursuant {o the obhgallon of Lender {whichever
is lessen), and evidenced by Borrower's Note, providing for monthly payments of principat and/or interest and, wnh
the balance of the indebtedness, if not sooner paid, due and payableon _ . Octeber 10, 1995 . :

(“Maturity Date”) unless extended pursuant to paragraph 22 herect.

TO SECUFE 1o Lender the repayment of the indebtedness evidenced by the Note {including, but not limited
to, such obligaledy. e ture advances (Future Advances”) as are described in paragraph 18 hereof), the payment of ali
other sums, with inteiesl thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
pertormance of the covenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,

grant and convey to Lziier the properly legally described
in the attached Exhibit A acated inthe Countyol . Coek ... _,State of lllincis, which has the address o!
233 E. Erie, Unic 1408, Chicago, Illinois 60611 (“Properly Address").

TOGETHER with all the 'mprovements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water, waler rights and water stock, and ail
fixtures now or hereafter attached to tkaroperty, all of which, including replacements and additions thereto, shall
be deemed to be ard remain part of thé pronarty covered by this Morlgage; and all of the foregoing, together with
said property (or the leasehotd estate if this Mortgage is on a leasehold)} are herein referred to as "Property”.

Borrower covenants that Borrower it lawlully seised of the estate hereby conveyed and has the tight to
mortgage. grant ani convey the Property, tharibe Property is unencumbered with the exception of those items, if
any. listed in a schedule of exceplions to coverage’ir’ any title insurance policy insuring Lender’s interest in the Pro-
perty, and thal Borrower will warrant and defend ger erally the title to the Property against all claims and demands,
subjec! to any encumbrances, declarations, easemes or restrictlions tisted in a schedule ol axceptions to
coverage in any title insurance policy insuring Lender'a interest in the Property.

Borrowar and Lendur covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall piorigtly pay when due without set-off, recoupment, or
deduction. the principal of and the interest on the indebtedness evide hced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Future (advances secured by this Morlgage.

2. Application of Payments. All payments received by Lender undeithe Note and paragraph 1 hereot, shall
be applied by Lender first in payment of interast due on the Note, than tu principa! of the Note, including any
amounts considered as added thereto under the terms hereal.

3. Charges; Liens. Borrower shall promptly pay all obligations securcd Uy % mortgage or trust deed affect-
ing the Properly, taxes, assessmenlts and other charges, fines and impositions 7:iributable to the Property which
may attain a priority over this Morlgage, and leasehold payments or ground rents, if 2ny, when due. Borrower shali
promptly furnish 1o Lender all notices of amounts due under this paragraph, and in 'ha event Borrower shall make
paymen! directly, Borrower shall promptly furnish to Lender receipls evidencing such sayments. Borrower shall
promptly discharge any lien which has priorily over this Mortgage with respect! ta any surm._incfuding, but not limited
to. Future Advances.

4. Hazard Insurance. Barrower shall keep the improvements now existing or hereafter.arscted on the Prop-
erty insured againsl loss by fire. hazards included within the term "extended coverage’’, and such ciner hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lunder shall not
require that the amoun! of such coverage exceed that amount of coverage required to pay Ihe sums secured by this
Mortgage and all other mortgages and trust deeds with respec! to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shali not be unreasonably withheld. All premiums on insurance poiicies shall be paid by Bor-
rower when due.

All insurancz policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in 'avor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereol, and Borrower shail promptly furnish to Lender all renewal notices and all receipts of paid premiums.
In the event ol loss. Borrower shall give promp! notice lo the insurance carrier and Lender. Lender may make proot of
ioss if not made promptlly by Borrower.

Untess Lencer and Borrower otherwise agree in writing. insurance proceeds shall be applied to resloration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the
axcess, if any. paid 1o Borrower. If the Property is abandoned by Borrower, or if Borrower lalls 1o respond to Lender
within 30 days Iromn the dalo notice is mailed by Lender 1o Borfower that the insurance carrier oifars to settle a claim
for insurance benefils, Lender is avthorized to collect and apply the insurance proceeds at Lender’'s option either to
resloration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
nol extend or postipone the due date of the monthiy installments referred to in paragraph 1 hereol or change the
amount of such instaliments. Il under paragraph 16 hereof the Property is acquired by Lender, allrighy, litle a ;erest
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14. Ciovemning Law; Severability. This Mortgage shall be governed by the law of lllinois. In the event that any
provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shail not affect other provi-
sions of this Martgage or the Note which can be given effect without the conflicting provision, and to this end the provi-
sions of the Mortgage and the Note are declared to be severable. Time is of the essence of this Agreement.

15. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is soid or
translerred 2y Borrower withaut Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which does no! relate to a transfer of rights ot occupancy in the Property, (b} the creation
of a purchase maoney security inlerest for household appliances, {c) a transler by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the entirety, {d) the grant of any leasehoid interest of three years or less not
conlaining i1n option to purchase, (e} a transfer, in which the transferee is a person who occupies or will occupy the
Property, which is {1} a transier 1o a relative resulting from Borrower’s death, (2] a transler where the Borrower’s spouse
of childiren) becomes an owner of the Property, or (3) a transfer resulling from a decree of dissolulion of marriage, legal
separation agreement, or from an incidental properly setttement agreemen! by which Ihe Borrower's spouss becomes
an owner of the Property, or {I) a lransfer (o an inter vivos trust in which the Borrower is and remains the beneficiary and
occupant o the Property, uniess as a condition precedent to such transfer, the Borrower refuses 1o provide the Lender
with reasor able means acceplable to the Lender by which the Lender will be assured of timeiy notice of any subse-
quent transfer of the benelicial interes! or change in occupancy, Lender may, at Lender’s option, and without notice to
Borrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender is heraby
subrogated to the lien ¢f any morsigage or other lien discharged, in whole or in part, by the proceeds of the loan hereby
secured.

16. Accelera’iun; Remedies. Upon Barrower's default in the performance of any covenant or agreement of Bor-
rower in this Mortgags, including the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option. and withoui rulice 1o Borrowes, declare due and payable all sums secured by this Mortgage and may
foreciose this Mortgage ty judicial proceeding. Lender shall be entilled to coliect after default, all estimated and
actual expenses incurred b rezson of said default, including, but not limited 1o, reasonable attorneys' lees, and costs
of documentary evidence, abstracts. and title reports.

17. Assignment of Ren’s; Appointment of Receiver, Lender in Passession. As additional security hergunder,
Borrower hereby assigns tc Lender ths r2nts of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereo! or abandonmeni.zi 'ae Property, have the right to collact and retain such rents as they become
due and payable.

Upon acceleralion under paragraph 16 nerecf or abandonment of the Property, and at any lime prior 10 the ex-
piration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied to enter upon, lake pussession of and manage the Property and to collect the rents of the
Property ircluding those past due. All rents collecier by Lender or the receiver shail be apptied first to payrment of the
costs of managemaent ol the Property and collection ¢ frents, including, but not limited to receiver's fees, premiurms on
receiver's bonds and reasonable altorneys' fees, and Vien to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only tor those rents actuaily received.

18. Future Advances. The Holder of the Note secure 0y this Mortgage is obligated to make advances of prin-
cipat as requested from time to time for a period no ionger thaa e malurily date stated on the reverse side, or unless
extended pursuan! to paragraph 22, uniess the amount requedstes when added lo the then outstanding principal
balance wou!d exceed the Maximum Amount, or there shall then exis’ a default under the terms of the Note or Mort-
gage, or lhere shall then exist a federal, state, or local stalute, law, of czuinance, or a decision by any tribunal which{in
the reasonable opinion of any Holder of the Note) adversely affects the prisrity of validity of the Note or this Morlgage,
or the Bor-ower shall no longer own the Property, or the Borrowaer is involvad in sankruplcy or insolvency proceedings.
At no time shall the principal amount of the indebtedness secured by this Mur'gage, not including sums advanced in
accordance herewith to praotect the security of this Mortgage, exceed the Maxiinum Amount.

19. Release. Upon payment of all sums secured by this Mortgage, Lender siiailvelease this Mortgage without
charge to Borrower and also pay all costs cl recordation, if any.

2¢. Waiver of Homestead. Borrower heraby waives all right of hornestead exermption in the Property.

21. Redemption Waiver. Except where this Mortgage covers any land which, at the \ime nfexecution thereof, is
improved with a dweliing for use by not rmore than six families or is given to secure a loan 10 be xse 3,40 whole or in part,
to finance the construction of dwelling for use by not mare than six families and except whers 174= Mortgage covers
any land which, at the time of execution thereol, is used or intended 1o be used tor agricultural purdoses, the Borrower
hereby waives any and all rights of redemption fram sale under any order of foreclosure of this Mortgaae, on behalf of
the Borrcwer, the Borrower's estate and all persons beneticially inlerested therein, and each and every person 1o the

tull extert permitted by the provisions of applicable law,

22. Right to Extand. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; pravided, however, in no event shail the Maturity Date
be extended beyond a dale more than twenty (20} years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension ¢f the Maturity Date, if any, shall not, uniess otherwise agreed lo, atfect any of the terms, covenants and condi-
tions ol “his Mortgage which shall remain in fuli force and effect throughout any of said extension periods.

»
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Parcel 1: Unit No. 1408 in Streeterville Center Condominium as delineated on survey
of the following: All of the property and space lying above and exterding upward from
a horizontal plane having an elevation of 119.30 feet above Chicago City Datum {anl
which is also the lower surface of the floor slab of the ninth floor, in the 26-story
building situated on the parcel of land hereinafter described) and lying within tho
boundaries projected vertically upward of a parcel of land comprised of Lots 20, 21,
22, 23, 24 and 25 (except that part of Lot 25 lying West of the center of the party
wall of the building now standing on the dividing line between Lots 25 and 26},
toguther with the property ard space lying below said horizontal plane having an
elevation of 119,30 feet above Chicago City Datum and lying above a horizontal plane
naving an elevation of 118,13 feet above Chicago City Datum (and which plane coincides
with the lowest surface of the roof slab of the B-story building situated on said
parcel of lard) andd lying within the boundaries projected vertically upward of the
South 17.96 feet of the aforesaid parcel of land, all in the subdivision of the West
394 feet of Biolk 32, except the East 14 feet of the North BO feet thereof in Kinzie's
Addition to Chicaygo in Section 10, Township 39 North, Range 14, East of the Third
Principal Meridian, {n Cook County, Illinois, which survey is attached to Declaration
of Condominium Ownersiiin and of easements, restrictions, covenants and by-laws for
Streeterville Center Conizminium Association recorded in the office of the Recorder of
Deels of Cook Coumty, Illircis, as Document Number 26017897; together with tts
wlivided percentage interesc in the common elements.

Parcel 2: Easement for the bencfit of Lot 25 of the right to maintain party wall as
extablished by agreement between Edwin B. Sheldon and Heaton Owsley recorded August.
11, 1892 as Document Number 1715549 wp that part of Lots 25 and 26 in Kinzie's
addition aforesaid occupied by the West 1/2. of the party wall, all in Cook County,
I11inois.

Parcel 3: All those certain easements, privileges, rights of use and all other
benefits described in that certain Declaration of Covenants, Conditions, Restrictions
and Fasements, recorded in the office of the Recorder of Deeds of Cook County,
11linois, as Document Number 26017894, as granted for <he benefit of Parcel 1, by 4
deed from American National Bank and Trust Campany of Chicago, a National Banking
Association, as Trustee under Trust Agreement dated Decembes 1), 1980 and known as
Trust. No. 51534 to Wendy Young dated October 1, 1981 and recevded October 2, 198l as
Document Number 26017895,

Permanent Tax Numpber: 17-10-203~-027-1058
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WAIVER OF HOMESTEAD RIDER

Anita F. Andren
is exeeuting this insteumnent solely Lo waive uny past, present or uture homesteud interest und
miarital rights in and 10 the subject premises conunonly knuwa iy

233 k. Frie, Unit #1408, Chicago, [llinois 60611

Street
AO City State 219 Coue
Q \ 3 5A L,- '-.,"‘_" ) . J ‘ ,
% WAL tp -L‘ " taen ¢ 1r
Q Y Signuture
o 1, the undeesizned , 4 Notiry Public in und for said
county and state, do heschycerity tht Anita F. Andren

persoady known o e 1o bethe paine peison whuse aame is subscrilied o the foregoing
wstrument, appeared betuce we Cisdiy in person, and acknowledse it they signed and
delivered the said instrument ay thes free and voluntary uet, for th2 uies and purposes theren

“;r At

set forth, Given under my hand and olfisig seul, this _j o= day of
Citopan , !‘)92_2.} R R UM A LA A
‘ VLot e NI 3
e { S ) St L Baes >
oo Yitsoe G adden b R

Nrtary Public €0 My Commion Dees 11
o VLTIV YV Y vy v..v,
My commission expisus: (s /P 32 sl

This rider s attuched Lo, made a part of, and incorporated by refer2iee to the morngage duted

and exceitey by

Jumes Py Naughton

Wiaiver - H/L
1/90




UNOFFICIAL COPY2

AVONDALE PRIME LOAN-

CONDOMINIUM RIDER LOAN NUMBER
{individuais)

70-900833-5R

THIS CONDOMINIUM AIDER is made this 11th day of  October 19 90
and 1s incorporated inte and shall be deemed to amend and supplement a Mortgage (herein “security instrurnent’)
dated of even date herewilh, given by the undersigned (herein "Barrower’ '} to secure Borrower s Note to AVONDALE
FEDERAL. SAVINGS BANK a tederally chartered savings bank located at 20 N. Clark St., Chicago. IL 60602 (herein
“Lender” ang,coverin? the Property described in the security instrument and located at:

33 E. brie, Unit 1408, Chicago, IL 60611

FPropurly Address)

The Property comprises a ymit 1in, together with an undivided interast in the common elements of, a condominium
proact known as Streceterville center Condominitm
(Herewn “Condominuum Projpct’} a8 G, b,

CONDOMINIUM CONVENANTS In addition (o the covenants and agregments made in the secunty imstoument,
Borrower andt Lender lurther covenant and agrea as follows.,

A. Assessmants. Borrower shal! promptly pay, when due, all assessments wnposed by the Owners
Associalion or 2ther governing body of the Condominum Project (herein "Owners Association’) pursuant to the pro-
visions of the'deciaration. by-laws, code of reqguialions or other constituent document of the Condominium Project.

8. g ard Insurance. So long as the Owners Association maintains a “mhaster’ or “blankel” policy
on (he Condominam Aroject which provides insurance coverage against fire, hazards inciuded within the term “ex-
tended coverage”, and auch ather hazards as Lender may require, and in such amounts and lor such periods as Lender
Mmay require, then:

(1} Borrower’s ebhigation under Covenant 4 Lo mainlain hazard insurance coverage on the Properly
1s deemed =uuslied; and

(1) the provisicns in Covenant 4 regarding application of hazard insurance proceeds shall be
superseded by arly provisions of the declaration, by-taws, code ol regulations or other constituent
document of the Gondominium Project or of applicable iaw to the extent necessay (o aveid a conthict
pelween SUCh Prowsions and the provisions of Covenant 4. Fof any peried ot bme during which such
nazard insurance coverage is not mantained, the immaediately preceding sentence shall be deemed
lo have nao farce ot eftest. Borrower shall give Lander prompt notice ol any lapse in such hazard
insurance coverage.

In the event ol a distribution of hazard insZiance proceeds in lieu of restoralion or rapair following a loss 1o the
Froperty, whether to the unit or to comman eler tentecany such proceeds payavle to Borrower are hereby assigned
and shail be paid to Lender lor application to the sums securad by the securily instrument, with the excess, if any,
paid to Borrower.

c. Lender's Prior Consent. Borrower shal' no!l, except alter notice to Lender and wilh Lender’'s

prior written consent, partition or subdwide the Property or.consent to:

(it 1he abandonment or terminalion of the Coademinium Project, except for abandonment or termina-
tion provided by law in the case of subslantial.aastruction by fire or other casuaily or in the case
ot a taking by condemnalion or eminan! doimair,
(i) any matenal amendment to the declaration, bylaws or code of regutations of the Owners
Association. or equivalent constituent document of the Cordominium Project, including, but not limited
to, any amendment which would change the percentage inlerests ot the unit owners in the Con-
gominium Project; of
(in) the effectuation ot any decision by the Owners Associalioirio lerminate professional manage-
ment and assume sell-management of the Condominium Pro est,

D. Remedias. {f BORROWER BREACHES BORROWER'S COVENANTS AND AGREEMENTS
HEREUNDER. INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUNM-ASSESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLUDING, BUT NOT LIMITED
7O, THOSE PROVIDED UNDER CONVENANT 11. MAY NOTIFY THE OWNERS ASSOCIATION THAT THE BORROWER
I3 1IN DEFAULT UNGER THE TERMS OF HIS MORTGAGE. AND MAY REQUEST THAT THE O HERS ASSOCIATION

FURNISH A STATUS OF BORROWER'S ACCOUNT.
N OWITNESS WHEREQOF. Borrawar has execuled tpris Condominium Rider,

o 4 L
% rra /j_/; ‘ot %’{?«
(« P Borrower

Klamés P. Naughton

Borrower

STATE OF 'LLINQIS)
SS

COUNTY QOF }
| the undersigned ... a Notary Public in and lor said county

and state, do hereby certity that James P. Naughton . S
. . S e . personally known o me 1o
be the same person{s) whose name{(s} is subscribed to the {oregoing instiument, appeared betore me this
day in person, and acknowledged that he signed and delivered tne said instrument as his
lrae and voluntary act, tos the uses and purposes thorein sel forth.

Given under my hand and official seal, this .. 1llth day of
~ Cctober .19 90

*OSEICIAL SE LM y CommuSsipn expires:. » _ __y .
) JANICE WM. FRANKLIN ) &u«_/aggm
Notary Pubiic, State of [llinois Rotary Pulii
2187 APL-I-CR My Commission Expires 2/28/9% /




