ce

grz S 7,05

UNOFFICIAL COPY, ,

AFTER RECOROING, RETURR TD:
AMCORE MORTBAGE. IMC.

P.O. BOX 1687

RICKFORD, IL 61119-01B7
LJAN # 500-15-78

- [Space Above Theh Line For Recording Dala] -

MORTGAGE

THIS MER TGAGE  (USccunity Instrument™) s given on OCTOBER 15 f; £

19 IDhe MOCEDLOT Is WACLAW MILLER, SINGLE PERSON (DIVORCED AND NOT REMARRIED)

CBorrower”) Thes Securny bnstrument i given to
LMCORE MORTG/GE, [NCT. Cwhichs orgized wid evsting

under the laws of nTVA0A and whose addeess s
P.Q. BOX 1668, P20CKFORD, JLLINO!S 6ll110-01872 C L ender”)

Borrower owes Lender the privciad sum of ONE HUNDRED ONE THOUSAND FIVE HUNDRED AND NO/100
Dollars (VS 8 101, 500 . B &msdebtsevidenced by Barrower's nele

dated the same date as thas Secerity Insteument (CKote'), which provides for monthly payments, with the tulf debt, if not

pait carlier, due and payable on NOSEMBER 1, 2020 This Security Instrument
secures to Lender. (o) the repayment g1 vae debt evidenced by the Note, with interest, and all renewals, extensions and
modifcations. (by the payment ol all other suis;with interest, advanced under paragraph ? 1o protec) the secunty of thes
Security Instrument. and (¢) the performance of borrower’s covenants and agreements under s Securnity Instrument and
the Note. For this purpose, Borrower does hercdy nrortgage, gramt and convey to Lender the following desernibed property
located in coox Counmty, Hhnois:

LOT 16 [N JOHN B. DAWSON'S SUBDJVISION QF THE SOUTHEASTERLY 1/2 OF LOGT & AND
LRTS 4 ANDO 5 OF DAWSON'S SUBDIVISION D¢ LOT 9 IN DAVLIN, XELLY AND CARROLL'S
SUBDIVISION OF THE NORTHWEST 1/4 OF SECIYON 26, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRO PRINCIPAL MERIDEAN, 1IN _ZO0ODK COUNTY, [LLINOIS.

TAX [DF#: [3-26-117-017

4011397

_—

whitch has the address of 2967 NORTH RIDGEWAY CHICAGD
Cityl

(Sireet] {

Thinion 60618 (“Property Address™):
L Conel

Perod 1HEE W )] the tmprovements now or hereafier erected on the property, and all casements, nghas,
appurtetiaiees, pents sosaines maneral. oo and gas nights and profits, water nights ancd stack aid ald hanures sow or
herculter i part of the property All replicements and additions shall also be cosered by this Securily Instrument Allobthe
foregomg s reterred toan ths Secunty fnstrument as the " Property ™

HORROWEIC Convgsasts that Borrower s fawfully seised of the estate bereby conveyed and has the right o
murtgige, grant and comey the Property and that the Property s anencumbered except for encuribratices of record
Horrower warrarrts and sl defend generaily the ttle to the Property agianst all clans and deaiands, subjedt 1o any
envumbrances of revord

THES SECURITY INSTRUMENT combines untform covenanis for national use and non-uniform covenants with
Limited vananons by jursdicion to constrtute a wmform security instrument covering real property

JLLINOIS suwgie farnty - FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage nsurance as a condition of making the loan secured by this Securiy Instrument,
Harrower shall pasy the premmums required 1o maintain the insurance in effect unnl such nme as the requirement for the
iisurance termiates 1n accordance with Borrowee's and Lender's written agreement or applicable law.

B. [nspectivn.  lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notge st the tme of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation or other tiking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be piid 1o Lender.

In the event of o total takimg of the Property, the proceeds shall be applied to the sums secured hy this Secunity
Testrunicnt, whcther o oot then due, with any excess pand o Borrawer, 1o the event of o partial tikimg of the Property,
unless Borrower and Lender otherwise agree in writig, the sems secured by this Security Instrument shall be reduced by
the wmount of the proceeds muttiphied by the following fraction: () the total amount of the sums secured unmediately
before the taking, divided by (b) the Bar market value of the Property inimediately before the taking. Any balance shall be
paid to Horrower.

I the Praperty iy abamdoned by Borrower, o if, alter notice by Lender 1o Borrower that the condemnor offers 1o
ke an award oranttle a clinm for damages, Borrower tads 10 respond to Lender within Y0 days after the date the notice s
goven, Lender nvandbrzed o collect and apply the proceeds, at s option, eather to restoration or repar of the Property or
to the surms secured By this Sccurity [nstrument, whether or not then due.

Untless Lenderdnd Borrower otherwise agree in wniting, any apphcation of proceeds to principal shall not extend or
postpone the due diute wf Ui monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot /deleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maoaditication of amoraztid ot the sums secured by this Secunty Instrument granted by Lender (o any successar an
tnterest of Borrower shall nor opegste to release the habtlity of the onginal Borrower or Borrower's successors inanterest.
Lender shall not be required to/cdmimenge proceedings agatnst any successor in interest or refuse to extend tume for
payment ar otherwise modify amorsaation of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower s caccessors it interest. Any torbearance by Lender in exercising any right or remedy
shall not be u waiser ol or preclude the txeiroGe of any right or remedy

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Secarnty Tastrument shall biod and bepel? the successors and assigns of Eender and Horrower, subgect to the provisions
of paragraph 17 Borros er's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Secunty
fostrurment but doces not execute the Note ta) s cosignmg thas Securnty Instrument only 1o mortgage, grant and convey
thist Borrower's enterest in the Property under theeeenis of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Tnstrument; and (o9 serees that Lender and any other Horrower may agree to extend,
modity, lorbeiar or make any accommodations with regard to the terms of this Security [nstrument or the Note without
that Borrower's consent

12, Loan Charges.  [f the loan secured by this Secarnty Instrument is subject tooa livw which sets maximum loan
charges, amd that law s finally interpreted so that the anterest or ather loan charges collected or to be callected n
conaection with the loan exceed the perontted himuats, then: (a3 2ay_such loan charge shall be reduced by the amount
necessary (o reduce the churge to the permmtted it and (b any spe already collected from Borrower which exceeded
permtted lanits will be refunded 10 Borrower  Lender may choose 4o zaske this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. Ifa refund rzdiices principal, the reduction will be treated as a
partid prepay ment swithout any prepayment charge under the Note

13. l.egistation Affecting Lender’s Rights. I enactment or expiniion of applicable laws has the effect of
rendering any provisien of the Note or this Secunty Instrument unenforceable wecovding 1o s teris, Lender, atats option,
may require annediate payment an full abf all sums secured by thes Security Dvvement and may mvoke any remedies
pernutted by paragraph 1901 Lender exercises this option, Lender shall take the stdpsopecified in the second paragraph of
paragruaph 17

14. Notices, Any notice to Borrower provided for in this Security Instrument s be given by delivering st or by
mariing H by first class mail unless applicable law requires wse of another method. The neiiee shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notive to Lender shall be given hy
first cliss el to Lender's address stated herein or any other address Lender designistes by noucedo dorrower. Any notice
provided forin this Security Instrument shall be deemed 10 have been given ta Borrower or Lendur whep given as provided
i ths paragraph

15. Governing Law; Severability,  Tihis Security Instrument shall be governed by federal Loy odid the Faw of the
Jurtsdiction i swhich the Property s located. [nthe event that any provision or clause of this Seconity 1astument or the
Nute conthiers with apphicable Liw, such contlict shiall not sflect other provisions of thiy Secunty Instrumeys or the Note
which can be grven effect without the contichmg provision. Fo thas end the provisions of this Secunty Instraaient and the
SNuoteare dechared tebe severable

16, Borrower's Copy.  Borrower shall be given cne conformed copy of the Note and of this Secuniey Instrument

t7. Fransfer of the Property or a8 Bepeticinl Tonterest in Borrower, 1P all or any part of the Property or any
titerest it s sakl o transterred €or ifa beneficial interest in Horrower 1s sold or transferred and Borrower is nota natural
persong without Lender's prioe witten consent, Lender may, at its option, require smmediade payment i full of all sums
secured by this Secunity [osteuneent Tlowever, this aption shall not be exercised by Lender if exercise as prohibited by
federal law as of the date of this Security Instrument

I Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall prosade o period
of not kess than W days froen the date the notice is delivered or matled within which Borrower must pay alt sums secured by
this Secarny Instrament H Bocrower Garls 1o pay these sums prior to the expiration of this period, Tender may nvoke any
remedies permmitted by this Secunty bistroment without further notice or denknd on Borrower

1%, Burrower's Right to Reinstate, I Borrower meets certain conditions, Borsower shall have the night 1o have
enforcement of this Secunty Instrument discontinued at any time prior (o the earlier ot Gi) S days (or such other period as
applicable law may spectiy for remstatenent) betore sale of the Property pursuant to any power of sule contaned m this
Securny Listrument, or (b entry of a0 udgiient enforcing this Securdy bistrument. Those conditions are that Borrower:
G pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred (hy cares any default of any other covenants or ageeements; (C) pays all expenses meurred an enforcing this
Security Iostrument, mcluding, but not iimnted te, reasonable attoraeys” fees, amd () Lukes such action =s Lender may
reasonably require tooassure that the hen of this Secusity Instrument, Lender’s nghts i the Property amd Borrower's
obligation to pay the sums secured by this Secanty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securnity Instrument and the obligabions secured hereby shall remaan fully effective asif no aceeleration had
ovcurred However, this night to reinstate shall not apply m the case of aceeleration under parageaphs [3or 17.

ISCICMDTILHOY87/3014 (12/B]) Page dol 4
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e NOFFICIAL GORY 5

1-4 FAMILY RIDER
Assignment of Rents

THES (4 FAMILY RIDER s mude this 15y of QCTOBER .19 94
and is incorporated o and shall be deemed o amend and supplement the Mortgage., Deed of Trust or Security Deed
(the “"Secunity Instument™s of the same date grven by the undersigned (the “Borrower™) to secure Borrower's Note to

AMCORE MORTGAGE, INC.,
{the “‘Lender’}
of the same date anc covering the property desenbed in the Security Instrument and located at:
2967 NORTH RIDGEWAY, CHICAGO, ILLINOGIS 60618
[Properny Agaress|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower
and Lender turther covenant and agree as follows

A. USE OF PRUPERTY; COMPLIANCE WITH LAY, Borrower shall not seek, agree 1o or make a change in the
use of the Proper'y or 1ts zoning classitivation, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinoaves, regulations and reyuirements of any governmental body applicable to the Property

B. SUBORDINATE LIENS. Except as permitted by federal Jaw. Borrower shall not allow any lien infenor 1o the
Secunity Instrument o o perfected against the Property without Lender’s prior wrilten permission.

C. RENT LOSS INSUaANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance 15 requites by Uniform Covenant 5

D. “"BORROWER'S RIGHT £ REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES. “pon Lender's request, Borrower shall assign to Lender all leases of the Propernty
and all security dep-nsits made 1 connection with leases of the Property  Upon the assignment. Lender shall have the
right tv modify, extend or terminate the Sasten leases and to execute new leases, 1n Lender's sole discretion. As used n
this paragruph E. the word “lease™ shall mean Usublease’ if the Secunity Instrument 1s on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower vneonditionally assigns and transters to Lender all the rents and revenues
of the Property  Borrower authornizes Fender or Ferded’s agents (o callect the rents and revenues and hereby directs each
tenant ot the Properss to pay the rents 1o Lender o Zader’s agents However, pnor 1o Lender's Notice 10 Borrower of
Borrowet's breach of any covensnt or agreement in the Secunty lnstnunent, Borrower shall collect and receive all rents
and revenues of the Property as trustee tor the benetit of flencer and Borrower. This assignment of rents constitules an
absolute assignmient and not an assignment for addiional ecesty only

If Lender gives nottce of breach o Borrower: 111 all rents fecaived by Borrower shall be heid by Borrower as trustee
for benetit of Lender only, o be applied 1o the sums secured by(thy” Secunty [nstrument; (i) Lender shall be entitled to
collect and recerve all of the rents of the Property: and i) cach ensiat ot the Propenty shall pay all rents due and unpaid
i Lender or Lemder's agent on Lender’s wntten demand o the tenant

Borrower has not exccuted any prios assignment of the rents and Resoaot and will not perform any act that would
prevent Lender trom exeraommg s rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintwn e Propenty before or after giving aotice of
breach to Borromer However, Lender or a judicialls appomnted receiver may de’ so at any lime there is a breach. Any
application ot rents shall not cure or waive any default or invalidate any other nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Listrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's delauit or breach under any note or agicement in which Lender has
an interest shall be a breach under the Secunty Instruiment and Lender may invoke any ol tbe remedies permitted by the
Security Instrument

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thas 12 Family Rider.

/’g nelams (Vtter
TOTWMCLAN CRITLER T T T Taehower

90511397
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