UNOFFICIAL:COLRY

- )
S 1

3 905124 7

[\9%

©

S

J ~

[Space Above This Line For Recording Dais|
FHA Case No.
Statl %Ilﬁois
MORTGAGE 131:6187326 703
THIS MORTGAGE (‘‘Security Instrument'') is made on OCTOBER 12TH , 19 90

The Mortgagor is LIMDA C, SCRUGGS , D! VORCED AND NOT SINCE REMARRIED AND DELLA BROWN ,
DIVORCED AND NOT SINCE REMARRIED

whose address is {722 MCVICKERSS, CHICAGD, |L 60639
, (*"Borrower’'). This Security Instrument is given lo

FIREMAN'S FUND MORTEACE CORPORATION

which is organized and existing/un‘er the faws of DELAWARE , and whose

address is 27555 FARMINGTUN/RDOAD/P.0. BOX 1505, FARMINGTON HILLS, MICHIGAN 48333
('*Lender’’). Borrower owes Lender the principal sum of

NINETY FOUR THOUSAND THREE HUMNZRED FIFTY FOUR AND 00/100

Dollars (LJ.S. $ 94,354 ,00 ). 7Thy debt is evidenced by Borrower’s note dated the same date as this Security
Instrument {‘*Note"’), which provndcs for manthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 01ST, 2020 . This Scurity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals extensions and modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tiir Security Instrument; and (c¢) the performance of Borrower's covenants
and agreemems under this Security Instrument and the Note..For this purpose, Borrower does hereby mortgage, grant and

convey (o Lender the following described property located in
CO0K County, Illinois:

LOT 30 IN MILLS AND SONS RESUBDIVISION OF SUNDRY LOTS IN BLOCKS 1,2,11 AND 12 IN GALE AND
WELCH'S RESUED I VISION OF BLOCKS 27 TO 30, 46 TO £0,  #ND PART OF BLOCK 31 OF A, GALE
SUBDI VISION OF THE SOUTHEAST QUARTER OF SECTION 31, AND THE SOUTHWEST QUARTER OF SECTION
32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PIINCIPAL MERIDIAN, TN COOK COUNTY,

iLLINOI %f;;Z) ‘1 AS;

. DEFT-01 RECDRDING $15,75
PIN # 13-32-313-025 .\ TA5555 TRAN 7853 10/19/90 10:01:00

LA Y E R—-90-512417
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which has the address of 1942 MCVICKEI;,SBP‘CH!C (Streer, Ciry),

GO
Hflinois 60639 [Z1P Code], (**Property Address'');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercalter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, .
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants s
and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record. .

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and laie charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or 10 be tevied against the Propernty, {b) leasehoid paymenis or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.
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Each monthly installime :
by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts.

The rull annual amounit for cach item shabl be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinguent.

If at any time the total of the payments held by Lender Tar items {a), (b), and {c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount

of payments required 1o pay such itemus when due, and if payments on the Note are current, then Lender shall either refund

the excess over one-sixth of the estimated payments or credit the excess aver one-sixth of the estimated payments to subscquent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (v)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency

on or before the date the item becomes due.

As used in this Security Instrument, *Seeretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which reguire advance payment of
the entire morigage insurance premium. 1f this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly paymem shall also include ¢ither: (i) an instatlment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i} a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half pereent of the outstanding principal

balance due on ths Nive.

If Borrower tend<rs to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the baian-e remaining for all installments for items (a), (b), and (¢} and any mortgage insurance premium
installment that 1ender fa< ot became abligated o pay to the Sceretary, and Lender shall promply refund any excess (unds
to Borrower. Immediate’y.ni12s 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall

be credited with any balance remaining for all installments for items (a). (b), and (¢},

3. Application of Payments( Al payments under paragraphs 1 and 2 shall be applicd by Lender as follows:
First, 1o the mortgage insuransJ premiun to be paid by Lender to the Secretary or to the menthly charge by the Secretary

instead of the monthly mortgage insurasice premium, unless Borrower paid the entire morigage insurance premium when this

Security Instrument was signed;
Second, to any taxes, special assessments, fon
premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

sehotd payments or ground rents, and fire, flood and other hazard insurance

4. Fire, Flood and Other Hazard Insurance. Borrower <hall insure all improvemenits on the Properly, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
instre all improvements on the Praperty, whether now in existeiter or subsequently erected, against loss by floods 10 the extent
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clavses in favor of, and in a form acceptable to. Lender.

In the event of loss, Borrower shall give Lender immediate notice 2y mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby autiziized and directed 10 make payment for such loss
direcily 10 Lender, instead of to Borrower and to Lender jointly, All or any saq1 of the insurance proceeds may be applied
by Lender, at its option, cither {a) to the reduction of the indebiedness unde: the Moie and this Security Instrument, first to
any delinquen! amounts apptied in the order in Paragraph 3, and then to prepayviment of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds to the principil shall not extend or postpone the duc dale
of the monthly payments which are referred to in Paragraph 2, or change the amount. 01 such payments. Any excess insurance
proveeds over an amount required to pay all cuistanding indebtedness under the Nots aid this Security Instrument shail be

paid to the entity legally entitled thercto.

In the event of Foreclosure of this Security Instrument or other transfer of title to viie Praperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass te the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasts or destroy, damage or
substantially change the Property or allow the Property Lo deteriorate, reasonable wear and tear excepies. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoitableaction Lo protect
and preserve such vacant or abandoned property. If this Securiry Instrument is on a leaschold, Borrowcr zaall comply with
the provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fec title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges (o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmentat or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adverscly affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby assipned
and shall be paid to L.ender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal.
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