U2y

™
rd

REVTITLE SERVICES #_L 3 | ¢

UNOFFICIAL COPY> res s

X LA
9051“'4'7'7 This instrumant was prepared by:
arla M. Johnson

5 BANK ROSELLE

{Adaress)
IL 60172

MORTGAGE

THIS MORTGAGE is dated as of ._Octobexr 9 . 19.90 | and s beiween _

—_  _Thomas M. Eadon and Constance A, Eadon. his wife )
[n‘&!(WWWWXXWWW&XXXXXXXXXHXX“XAW&&&;WMX
.. ] {"Mortgagor’) and HARRIS BANK ROSELLE, an IHincis Banking Corporation, 106 East Irving Park Road, Roselle,

iliinois 601%5. and its successors and assigns (“Morigagee”).
WITNESSETH:

Mortgagor has executed an Instaliment Note dated as of the date of this Mortgage. payable [0 the order of the Mortgagee ("Note™) in the
principal amount of $/_2%. 000,00 . The Note is payabie in 3¢ monthly insialiments of
$ _550.95 __+_aach including interest, beginning _November 13 .19 .90 and continuing on the same day
of each month thereafter, ans a f aal instaiiment of the balance of unpaid principal and intergston __ October 15 .19 95
with interest at the per annumrato et . 11,50 % payable monthly on the principat balance ol the Note remaining trom time to tlime
unpaid. Interest on the principal Falairce of the Note remaining lrom time to lime unpaid shall be increased to the per annum rate of

13.50 % afier the de Jale of the final instaliment or upon Delaull under the Note or this Morigage. The Note also provides that
Mortgagor shall pay a late charge of L % based upon and for the amount of any paymant due on the Note that is not paid on or
before the date such payment is due, until such pevment is made. The lerms and provisions of the Note are hereby Incorporated by reference

herein. ** $5,00 or 5% of the pavaent, whichever is less.

To secure payment of the Indebtednass evid ncec by the Note and the hereinafter defined Liabilities, Mortgagor does by these presents
CONVEY, WARRANT and h‘ﬁ(OHTGAGE unto Mortgagae 2!l of Mortgagor's estate, righl, title and Interest in the following deacribed ree! estale
Coup.y. Ninols:

iocated in

Lot 9, Block 9, in the Ure Additicn to Hoffman Estates, Illipois being a
Subdivision of the Southwest l/4 of [che Northwest L/4 of Section 16 and the
Southeast 1/4 of the Northeast 1/4 o¥.Ssction 17, both in Township 41 North,

Range 10 East of the Third Principal Mer’dian, in Cook County, Illinois,
orded withk the Recorder of Deeds of Cook

according to the Plat thereof rec A ol
1978 as Locunent Numhe‘r;,;i_lg.ﬁg;i‘_,‘jphf;n Cook ... .

County, Illinois, on October 30,
vl -

County, Illinois. TR ey 1

Permanent Index Number 07-17-202-009

which has the address of .. 1270 W, Dexter Lane, __ Hoffman Estates

{Streat) {City)
IL__ 60194 {herein “Property Address”): Property Tax No. ... 97=17-202-009

(Stale and Zip Code)
which s referred to hatoin as the "Pramises”, together with all improvemenls, bulldings. tenements, hareditnments. appurtenances. gas, otl

minorals, oaseaments located in, on, over or under the Premises. and all lypes and kinds ol furniture, hixtuzes, apparatus, machinery and equipment
aluding without hmitation, &ll of the foregoing used to supply heat, gas, ar conditiorung, wate: hght. power retrigeration of ventiiation (whether
single umits or centrally controllad) and all sergens, window shades, storm doors and windows. fioor coverings, awnings, sloves and water heaters,
whether now on the Premises or herealter eracted. instalted or placed on or in the Premises. or whether or not physically attached to the Premises

The Ioregoing items are and shat! be deemed a part of the Premises and a portion of the secunity for the lza/pv s betwoen the parties hereto and
st

all parsons claiming by. through or under them \ {:‘
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NOFFICIAL. CORY,
Further, Mortgagor dees hereby pledge and assign to ong;!gea‘; IL?dseas. Hitéen or rba{, ron(:. 1ssues and profits of the Premises,

including without limitation, alt renls, issues, profits, revenues. royalties. bonuses, nghts and benstits due, payabie or accruing. and alt depostits of
money as advance rant or for securnity, under any and all present and tulure teases o1 the Premiges, logether with the nght, but not the obhigatian, to
collect, receive, demang, sue for and recover the same when due or payable. Morlgagee by acceptance of this Mortgage agrees. as a personal
covenant applicable to Mortgagor only, and not as a limitation or condition hereot and not avaifable to anyona other than Martgagor, that until a
Defauit. as hereinatter defined, shall cccur of an event shall occur. which under the terms hereof shall give tc Marlgagee the rightto loreclose this

Morigage, Mortgagor may collect, receive and enjoy such avails
Further, Mortgagor does hereby expressly waive and release all rights and benefits under and by virtue of the Homestead Exemption Laws of
the State of tliinois.

Further, Mortgagor covenants and agrees as folows

1 Mortgagor shall {a) promptly repair, réstore or rebuild any buwildings or improvemenlts now or hereafter on the Premises which may
become damaged or be destroyed, (b} keep the Pramises in good condition and repasr, without waste, and. except for this Mortgage. free from any
encumbrances. mechanic's hens or other hens or claims 1o hien, () pay when due any mdebledness which may be secured by a hen or charge on
the Premises. and upon request exhibit satislaciory evidence ol the discharge of such hiento Morigagee, (d) complete within areasonable ime any
building or buildings now or &t any tme (n process of erection upon the Premises. (8) comply With ah regquirements of alt laws or mumcipal
ordinances with respect to the Premises and the use of the Premises. (f) make no matenal allerations in the Premises, exceplt as required by law o
municipal ordinance. unless such aiterations have been previously approved inwriting by Morigagee, {g) retrain from impainng or diminishing the

value ot the Premuses

2 Mortgagoeshall pay, when due and belore any penalty altachos. all genatal 1axos, special 1axes. SPoCiil asBeSSINents, walt charges,
drarnage charges. sewe sarvice charges. and other charges agamst (he Prermises Mortgagor shall, upon written request, tuttish to Mourigagee
duplicate paid receipts 3¢ such taxes, assessments and charges To prevent Delault hereunder Mortgagor shall pay 10 fudt prior to such tax
assessment or charge becunyng delinquent under protest. in the manner provided by statute, any 1ax, assessmant or charge which Morigagor may

desire 1o contesl

3 Upon tha request oa’Origagee, Morlgagor shall deliver to Mottgagee atl onginal leases ol all or any portion of the Prenmises. together
with assignments of such loases (v Mortgagor ta Moddgagee. whieh assignments shall e torm and substance satisfaciory to Mortgagee,
Motigagot shatl not procure, perml ne dccept any prepayment, discharge or comprotise 0l any tent nud release any tenanl from any obhgaton,
at any time white the indebtedness ceciired hereby remains unpaid, without Mortgagee's writtert consent

4  Any awards of damage resultingirom condemnation proceedings, exercise ol the power of emnent domamn. or the taking of the
Premises for public use are hereby transfer.ed s signed and shall be paid to Mortgagee and the procesds or any part thereef may be applhied by
Mortgagee. after the payment of all o1 11s experses. including costs and attorneys’ tees. to the reduttion of the iIndebtedness secured haereby and
Mortgagee 1s hereby authorized. on behall and in t/ie noyme ol Mortgagor. to execute and dehiver vahid acquittances and to appeal from any such

award

5 No remedy or nnght of Mortgagee hereunder sizal”ov exclusive Each nght and remedy of Martgagee with respect 1o this Mortgage shalt
be in additron 10 every other remedy Of right now or hercalleroxisting at law or in equity No delay by Mortgagee in exercising, or omission 1o
exercise, any remedy or nghl accrumg on Default shall impairany such remedy of right. or shall be construed 1o be a waiver of any such Default, or
acquiescence therein. nor shall it alfect any subsequent Delault of *iic same o¢ a ditterent nature. Every such remedy of nght may be exercised

concurrently or tndependently. and when and as often as may bg deeied expedient by Mortgagee

6 Morigagor shall keep ali buwidings and improvements now ol he ealter sduated on the Pronmises insured against loss or damage by lire,
nghtning, windstorm, vandalism and malcious damage and such other buzards as may from time 1o time be dasignatad by Mortgagee. Where
Mortgagee 15 requirad by law o have the ioan evidenced by the Note sp insus e’ Marigagor shall aiso keep atl buildings and improvements now ot
herealler situated on the Premiuses insured against 1oss or damage by flood Each/insurance policy shall be for an amount sulficient to pay the cost
ot replacing or repawning the buildings and improvements on the Premises and. 17/ ne. event less than the principat amount of the Note. all policres
shali be issued by companies sahsfacioty to Mortgagee Each insurance policy shiioe payable in case of loss or damage, to Mortgagee Each
insurance policy shall contain a lender's loss payabie clause or endorsement. n form ary substance satistactory to Mortgagee. Mortgagor shall
deliver all insurance pohcies. includmg add:honal and renewal policies 10 Morigagee Ir casc of insurance about 1o expure, Martgagor shall deliver

to Mortgagee renewal policies not less than ten days prior to the respective dates of espirzaon

7 Upon Detautt by Mortgagor hereunder, Morigages may. bul need not make any payrien® or perform any act requied of Morigagor
hereunderin any torm and manner deemed expedient by Mortgagee. and Mortgagee may. bat need not. make full gr partial payments of pincipal or
interest on any encumbrances aftecting the Premises and Morigagee may purchase discharge. coripromise or settle any tax lien ot other hen or
title or claum thereo!, or redeem from any lax sale or torfeiture alfecting the Premises or contest any tax orassessment Allmonies paid lor any of the
purposes hereir authonzed and all expenses paid orancurredin connection therewith, including attorneys fees_and any other monies advanced by
Mortgagee 10 pratect the Premuses or the hen hereof. plus reasonabie compensation 1o Mortgagee for each i altel cancerning which aclion hetein
authonized may be taken shall be so much addibunat indebledness secured hereby and shall becomeimmeaiately Soe and payable without nhotice
and with interest thereon at a per annum rate eguiviilent 1o the post matunty ratg set forth in the Note Inactun v Morigagee shall never be
considered as a waivar ol any right accruing to Mortgagee on account of any Delaull hereunder on the part ol vioriigagor

8 I Mortgagee makas any payment authoazed by this Mortgage relating 1o laxes. assessments. charges or encesntoances. Mortgagee may
do so according to any brll, statement ot eshimate recoived ftom the appropriale pubhc olhice withQut ingquiry 1nto the actuiacy or vahdity ol such
bill. statement or estimate or into the validily of any tax, assessment. sale. lorfeiture, lax hen or title or claim thereol

9  Upon Defaull. at the sole option ol Mortgagee, the Neote and any other Labihties shall become immediately due and payabie and
Morigagor shall pay all expenses of Morlgagee including attorneys’ fees and expensesincurnted m connechron with this Mortgage and all expenses
incurred in the enforcement o! Mortgagee s righls in the Premises and other costs incurtiedan cennechion with the disposihon ol the Promases The
term “Default” when usodin this Mortgage means any one or more of the evenls, conditions or acts defined as a "DEFAUL T in the Note, includmg
but not limited to the faiiure ot Mortgagor to comply with or te perlform any representation, warranily, term, condition, convenant or agreemont
contatnéd in this Mortgage. the Note or any instrument securing any Liabiities.

10 Notwithstandmg any other provesions of this Mostgage no sale. lease. mortgage trust deed grant by Mortgagor of any encuambrance of
any kot Conveyance conltact to seld or anster of the Premuses, of any part thereol o ansine of occupancy or possess'on of the Premises, or
any partihoeot o1 sate o) transter ot ownersinp of any benehcial interest or power of duechionin aland trust which holds titie to the Prenuses, shalt

be made withou! the pror wotten consent of Mortgagee.

1 Liabihities “means all oblhigations of Mortgagoer to Mortgagece for payment of any and altamounts due under the Note. this Mortgage and
ol any indebtedness. ar contractual duty of every kind and nature of Mostgagor or any quarantor of the Note to Mortgagee howsoever crealed,
ansing or evsdonced. whether chrec! or inthrect. absolute or contnMgent. Joint or several Now or hereatter exishing. due O 1o become due and
howsooever owned. held or acquired. whether through discount overdrafl, purchase ' direct 10an or as coliateral, or otherwise Liabihiies also
includes abl costs of coliechion legal expenses and attoreys tees incurred or pa:d by Mortfjagee inattempting the collecthion o enfoscement of the
Nate any guaranty of the Note or any olher indebledness of Mortgager or ahy guarantor of the Nole to Mailgagee ot in the 1epossession, custody,
sale lease assembly or other disposiion of any coilateral for the Note Labilities includes all of the indebtedness or contractual duties of
patnerships to Morlgugee creater] or ansing while Mortlgagor o1 any gouarantor 01 the Note may have been or may be a member of those
partnerships Notwrithstanding the foregong. in no gvent shali the ben ol this Mortgage secure outslanding Liabihies 1in excess ol 150% of tne

ornginal stated prngcpal amount of the Note and (his Morigage
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