UNOFFICIAL COPY;

<TG,
Box 37;'

A~
/7
.y 90513420

}

{Spaco Above This Line For Recotding Oatal -

gy
MORTGAGE 6116388

THIS MORTGAGE (“Security Instrument”) is givenon  OCTOBER 17 \
19 90 The meityagor is PHILIP R. GIBISCH AND

CHERYL A, CIBISCH, HUSBAND AND WIFE
NBD MORTGAGE COMPANY

which is organized and exisiing under the lawsof  THE STATE OF DELAWARE . and whose address |\

900 TOWER DRIVC
TROY, MICHIGAN 48198 (' Lender''y,

Borrower owes Lender the prineizar sum of
SEVENTY FIVE THOUSANZ AND NO/100

(**Borrower™). This Secarity Instrument is given to

Dollars (L1453 75,000.00 . This debt is evidenced by Borrower's note

dated the same date as this Security [nstrutent (**Note®' ), w hich provides for monthly pavments, with the full debt, if no

paid earlier, due and payable on NOVEMaER 1, 2020 . This Sevurity Insirumeni
seoures to Lender: () the repayment of the astoavidenced by the Note, with interest, and all renewals, extensions and

maoxdifications; (b) the puyment of all other sums, wik/nterest, acdsanced under paragraph 7 10 protect the security ol this

Security Instrument; and (¢} the performance of Bodebwer's covenants and agreements under this Security Instrument and »
the Note. For this purpose, Borrower does hereby mortgege,erant and convey to | ender the following described property -~
\ located in COOK County, Hlinois: ]
LOT 19 IN BLOCK 7 IN PEPPER TREE “ARMS UNIT NUMBER 2 BEING A i_-i
Q SUBDIVISICON IN THE WEST 1/2 OF THE ORTH WEST 1/4 OF SECTION 11, )
TOWNSHIP 42 NORTH, RANGE 10, EAST OfF %HE THIRD PRINCIPAL MERIDIAN, L
RECORDED AS PER PLAT DOCUMENT NUMBER 20,484,667, ALL IN COOK .2
\ COUNTY, ILLINOIS. il
-
.. DEPT=-01 RECORDING $15.25
o T4#i11) TRAN B746 10/19/90 14:22:00
. 55526 A —90—-F13430D
E » COOK COUNTY RECORDER
02-11~112-01%
which has the addressof 1117 PEPPER TREE DRIVE . PALATINE . -
Ereet Gy
o1
Ilinois 'GIEHGKZ] (**Property Address'"); &
[
TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, [
appurenances, rents, royalties, mineral, oil and gas rights and protits, water righls and stock and all Tixtures now or hereafter )
a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the forcgoing
is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised o the estate bereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title (o the Property against all claims and demands, subject 1o any S
encumbrances of record. )
THIS SECURITY INSTRUMENT combines uniform cosenants for national use and non-uniform cosenanis with limited S

variations by jurisdiction to constitute a uniform security instrument covering real properiy.

{LLINOIS — Singie Fanuly - FNMA.FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amended 587
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1. Pavent of Principal and interest; Prepasment o Late Charges, o cows Shadl prompth pas when due the
prnapal e and mterest on the debe evidenced B thie Noteand s prepasiment amd dae charnees Juc under the Nale

20 Funds for daves and fosueunce. Subgoct G appbeable bew o Tooa woiden wanes b Fosudor, Bogroweor <hall
pan 1o Lender onthe day ot pasments e daeoander the Notes ant! the Seers e paed e doaean o lhueds
copratl to one teeltth ot far year s taves aindaassessiments s bl pnas attam preonits e thie Secianbs Testoomment; (hy searls
leaschold payiments or vround rents on the Propeets sy oo searhs hazasd snsucanee premianmissaid () vearhy mortpagye
insurance prominms, F ans  Fhese nems are called Uesoroms atems ™ T ender may estimiate the Fareds Jdue on the B ot
crrrent data wnd reisonable estimates of Tulure oo arems,

Fhe Fands shall be beld i ssttution the deposiis ar accounts of slich are anstred o viatanteed B tedera!
vt shaty agends Gocduding Pender it bendar sosuch an isttatons bonder shuadl apply the Buands o pay the esarom e
[ender nnis not Jhaeee Yor holdine and applying the Fund analvsne the aasount ae venising the escrow items, unless
Pender pass Horrower wrerast an the Yands and apphcabic s pormar Donder soomab e o vhaoge A hinpe assessed
Py D ender in conticetion sl Hotrosver s sntereng e e Ses e listrumient foopay the cost ot animdepetident tas repsotting
setvioe shall ot Be o chiaree tar prarposes oF the prosadine wervene Beoce andd D ondan o apree s nimine that imdetest
shalt be pond v the Funds U nless an aeteement onadse o apphoatbe Lea reguines mterest to be paad, | ender shall i
Be requiied 1o pay Borrower ans antereat or i oncthe Bands Pender shall mse to Bopeaer, wathonr charpe.an
annitl accounting of the T unds shosong credits amd debir oo Founds and e pricpose Bonsline b eae b debst tothe Bads
was de The Tunds e pledeed as cadditional wecunts e the sarns secnad by the Seanmes T et

1 the amount of che Taids held By Dender, soeether warh the tature amenthh pavoionte ot Funds pasable pioor
to the due dates of the encross remts, ~hall oveged the amonet coqured Toopas the enctos reins shen does the exgess shalt
be, at Bortower >2apien, eithier prompes cepand (o Borroseer o cresdited to Botrower onmaonthy pasments of Pk
1 othe ammount soetbe Fands hehd By bendet s aor sutficient toopas the asorom s when due, Borroseer shalt pas to
Tender amy amaounifaveessany Toonnake up the dehicienoy b cho o Hiete painamcits as required by | ender

Upon pas oGy tall ot adl st sccured byt Seauniy Tstrament, Fedes shaat promipthy retfand to Borrowet
ans Fads hefd by Besder 11 ander patawtaph 19 the Properts v salb o aoquoed by Pender, Fender shall apphbe, no
Later et imumednately 0 to the sale of the Propents or s acqinsition by fenders amy Dunds held by Tender at the
tme of applivation s /et anst the sumis secaied by s Secanits Instrument

Lo Applieation of Parmeats, Undess apphicatste s provades othersse, bl pasmients recenved s I ender unde
paragraphs and 2 shall be apeied: ficat, o bate vharees due undet the Notes sevend, fo propanient vhinges Jdue under
the Note: third, to winounts pas /A under paragraph 20 touerh, tooiterest daes and Bt o prnapal due.

4. Churges; Lieos, Borower Sl pay all taves, ssesieits, Sharpges, tines and anpositions attuibutable to the
Froopeety which mas attan prsones odee deascenriy fostiament o feasehobd pastients or gronnd rents, b am Horrowen
strall iy these oblgatzons i the manne prosaded i patagraph 20 o0 3ot past i that inaoner, Borrowse shall pas them
an e directly o e person osed pasmgnt SBorroswer shall prompthy turmsh ro Fender all notices of mmounts 1o be
paid under this paragraph. [1 Berrower makes these pay ments divetls, Borrower shalt promptly tuenish to 1 ender receipis
cyvidencing the pasments

Boreower shall promptly discharge any 700 wheh s poonts over this Secuntts Tnsrament anless Borrower: L)
agrees in writing to the pavient ot the obligationscdned by the lien inoaomanner aeceptable o Denders (hy contests in
wonsct Bt the len by, o defends st enforeetest of the benin, kegad proceedings swhich in the I ender™s opemon operate
to prevent the enforcement of the lien or Forfeiture af @0y nant o the Propertn: ar 191 sevures from the holder or the
lien an agreement satistactory o [ ender subordirkting the hen to this Security Instrament. 1t ender deternmiines tht ans
part of the Property is subjgect tooa lien which mas atain pricany oser this Secnriny Instrument, | ender may pive Horrower
a4 notice identiniving the lien. Borrower shall sansty the hen cofGane one o more ol the actions set torth above within 1
davs of the giving o il

X, Huzurd Insurnnee. Borrower shall heep the smprovenscnt, pow existing of herealer erected on the Property
isured against loss by Fire, hazards mcluded within the tenm estendges Onetpe™” and any other hazards tor which | ender
requices insuranve. Thas insurinee shall be nuantoned mthe wnounts aisd tai the penods that Tender requires. The insaranee
witrrier providing the imsarance shall be chosen by Borrower subject 1o L ends7sapproval which shadl not be unieiasonably
withheld.

All insuranee policies iand renewals shall be acceprable 1o Lendes and shailioslude a standard mortgage cliause. | ender
shall hawe the right to hold the poticies and renewals, 10 Lender tequires, Borrowd s Lall prompily give to Pender all receipts
of paid premivs and renewal potices. In the event of losss Borrower shall gis ¢ raript notice to the imsuran virrier
and Lender. Lender may make prool of loss if not made prompthy by Borrower

Unless [ ender and Borrower atherswase agree mowriting, insutanee proceeds shind baoapphed to eestoration or epan
ol the Property damaged, it the restoratioeg ot repair is econonneally feamble and T enda s secunity s nat fessened. |1 the
restoration or repair is not economically feasible or Lender's security would be lessened, thefimsytanee proveeds shall be
applicd o the sums secured by this Security Instrument, whether ar not then due, with ansiesocssopanied to Borrower. It
Borrower abandons the Property, o does not answer within 30 dass o notive from 1 ender that socdansurance carrer has
offered 1o settle o claim, then ©ender may collest the insurance progeeds. | ender may dse the procdeds to repiir o1 restore
the Property or to pay sums secured by this Securtty Instranent, whether or not then due. The 365G period wall begin
when the notive is gisen.,

Unless 1 ender and Borrower otherssise agree ino writing, wun application ol proceeds to poncpablshall not exiend
or postpone the due date of the imonthly pavments referred to in paragraphs Fand 2 or chinge the amount ol the payments,
I under paragraph 19 the Property is acquired by Lender, Borrower's right to ans insurance policies and proceeds resalting
rrom damage to the Property prior to the acquisition shald pass to [ ender o the estent of the sims secured by this Securits
Instrument immediately prior to the acqguisition.

6.  Preservation and Muintenance of Property: Leascholds, Borrower shall nor destros . damage or substantially
Change the Property, altow the Property to deteriariate o comit wiste. I this Security Insirunient s o a leaschold,
Borrower shall vomply sith the provisions of the lease, and 17 Borrower aequires fee title 1a the Properts, the leaschold
and Tee title shadl not merge upless Tender agrees (o the mwrger i sty

7. Protectior of Lender's Rights in the Property: Mortgage Insurance, ' Barrower fails to perform the covenis
and agreements contadned in this Security Instrument, or there s o legal proceeding that mas signilicantly iftect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, Tor condemnition or to enforee kivs or regulations),
then Tender may do and pay Ffor whateser is necessary o protect the value of the Property and Lender's rights in the
Property. | ender's actions miyv inctude paying any sums secured by w Ben which has priority oser this Security Instrument,
appearing in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this patagraph 7, | ender does not hine to do so.

Any amounts disbursed by Lender wnder this paragraph 7 shall become additional debt ot Borrower secured by
this Security Instrument. Unless Botrower and Lender agree 1o other termis of panvment, these amounts shall bear interest
from the date of disbursement at the Note rate and <hall be pavable, with interest, upon notice from Lender to Borrower
requesting payment
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