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THIS8 COCGNSTRUCTION LOAN MORIGAGE AND SECURITY AGREEMENT WITH COLLATERAL ASSIGNMENT OF

LEASES AND RENTS (this 'Mortgage'') made this lat day of _Septombor . 1990 ,
batwean Chicago Titla And 'Trust Company

not personally but as Trustee under Trust Agreement dated Augunt 10, 1990

and known as Truast Number 1095884 (the “Mortgagort) and COMMUNITY

INVESTMENT CORFORATION having i1ts principal place of business at €600 South Federal
Btreet, Chicago, IL 60605 ("Mortgagee' herein).

RECITALS:
WHEREMNS, mrtgagor Chicadgqo Titlo Andd Pruat Conpatiy
has executed and JAelivered to Mortgngee, an Mjustable Rate Construction Loan Note
of even data herewith in the principal amount of Four Hupndrod Fifty Four
Thousand fFour lHundrod And no/100-weeacuenaa Dollara (S 4%4,400,00 ‘7), which

bears interest at the yrate, and is payable in installments and on the dates,
provided f£Or) therein, with a final paymont, if not scener paild, on the 1t day
of Huptompor . 2062 , and which note togethar with all notes
delivered in ~substitution or exchange therefor are hereinaftaer collectively called
the 'MNote." M tiue and correct copy of the Note is attached as Exhibit A hereto and

madea a part herzof; and

WHEREAD, Mortgagee /requires that the prompt payment of the Note, including the
intarest <due in acGodance with the torms thareof, and any additional indebtedness
accruing to Mertgaged pursuant to tho Note, be secured by this Mortgago and further
secured by the Security Igrosment and Assignmant Interest in Land Trust of evan dats
harewith (the ®gSecurity »2greanant') axecuted and delivered by Baneficiaries to

Mortgagee;

1)) NCW, TTHERFEFORE, Mortgagor to socwo payment of tho indobtedness due or to become due
pursuant o tho Note, this Mortgrge snd tho Socurity Mroeement, and the performance
of the covanants herein and thoreip rwntained to be performod, xopt and ocbsorved by
Mortgagor and/er Bonoficiaries, and for othor good and valuable oconsidaration, the
) receipt and sufficiency of which is hereby acknowledged doos hereby MORTGAGE, GRANT
o and CONVEY unte Mortgageo, its successsors and assigns, the roal estate situated in

. the oCity of <¢hicago, County of Oook vry 8tate of Illinois, as mere particularly

doscribed in Exhibit B attachod horeto and md7z a part horoof,
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TOGETHER with all casanonts, rights of way. licenscs, priviloges, tenements,
heroditamants uand appurtenhances pelonging tharzcio and all rents, issues, procoeds
and profits therefrem, including all right, title, astate and intoresat of Mortgagor
theroin at law or in equity:

TCCETHER with all buildings, structures and improvemoncs. now or hareaftor orectod
thereon and all materials intanded for construction, rocori:ructieon, alteration and
ropair of such ildings, structuros and improvamonts (nest or horeaftor osroctod
thereon, all of which materials shall be deamed to bo inuiuded within tho roeal
estate immediatoly upon the dolivary thoreof to the premires, and also all
machinory, apparantus, oquipment, goods, systoems and fixturoa of ovoery kind and
nature now or horoaftor located in or upon or affixed to sald rusl ostato or any
part thareof, ownod or horeafter accuired by Mortgagor and ussd or usablo in
connoction with any prosont or future oporation of tho building on tlo raal catate,
ineluding without limitation, all hoating, lighting, rofrigerating, vontilating, air
conditioning, @air oooling, lifeing, ftire oxtinguishing, plumbing, cloaning,
communicationa, and power equipment, sgystems and apparatus, al} gas, water and
olectrical equipmoent, gystems and apparatus; all enginos, motors, tanks, pumps,
screans, storm doors, storm windows, shados, blinds, awnings, floor covorings,
cabinoty, partitions, conduits, ducts and conprossors; and all itoms of furniture,
furniahlingn, ejquipment and porsonal proparty ownod by Mortgagor and used in tho
oparation of sald reul ostato; it boing understood and agreod that all such
machinery, equipment, apparatus, goods, gystems and fistures are or will became a
part of tho roal astate and aro acknowlodgod to be a portion of the security for the
indebtednoss secured heoreby and oovored by this Mortgage; and as to any of the
aforesald proporty which does not so  form a part of the roal estato or does not
constitute = Ifixturethnifasiidefinediin the Uniform Commorcial Codo of tho State of
Illincis (the '“ode'')], this Mortgage is horeby doemed to be a Bocurity Agrocmont [
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which ' Mortgagor hereby grants to Mortgagee as V'Becured Party" {as defined in the
Coda); all of the foregoing, taken together with the real estate, are hereinafter

scmetimes collectively referred to as the '"Mortgaged Premises.!

TO HAVE AND TO HOILD the Mortgaged Premises unto Mortgagee, its successors and
assigns, forever, for the uses and purposes set forth herein. Mortgagor covenants
that at the time of the execution and delivery of this Mortgage it holds fee simple
title to the Mortgaged Premises and has the right and power, and has been duly
authorized and directed, to grant, mortgage and convey the same in the manner and
form herein provided; and that the Mortgaged Premises are free from all liens and
encumbrances whatsoever excepting only the lien of general and special real estate
taxes not yet due and payable; and the first mortgage lien, if any, ldentified in
the Rider attached hereto and made a part hereof (#First Mortgage Lien" herain)
[such Rider being attached hereto only if there 1is =a first mortgage lien in
existence on the Mortgaged Premises which has been heretofore disclosed to and
approved by Mortgagee); and that Mortgagor and Beneficiaries will defend the rights
and privileges accruing to Mortgagee on account of this Mortgage forever against all
lawful claims and demands whatsoever.

THIS MORTGASE IS8 GIVEN TO SECURE: (1) payment of the indebtedness secured hereby
&2nd (ii) th7  performance of sach and every of the covenants, conditions and
agreemants contzined in the Note, this Mortgage and the Becurity Agreement or in any
other instrument ¢ which reference is expressly made in this Mortgage.

MORTGNGOR AND BEMEFTCTARIES, for itself, ites successors and assigns, HEREBY
COVENANTS AND AGREES ‘W7XiM MORIGAGEE that:

1. PRYMENT AND OOMPLIANCFE-WITH NOTE.

Mortgagor and Beneficiaries will duly and punctually pay all principal and
intarest due on the Note and any prepayment premiums or late charges required
thereunder, and the priasigal of, and interest on, any Future Advances (as
hareinaftar defined) secur>® by this Mortgage, and will ctherwise ccoply with
the terms and conditions of iha Note, at the times and in the manner therein

provided.
2. OTHER FPAYMENTS.,

Mortgagor and Beneficiaries will deposit monthly with Mortgagee or a depositary
designated by Mortgagee, in addition to +az monthly installments of interest or
principal and interest due on the Note, a7 concurrently therewith, umtil the
principal indebtedness evidenced by the Note(is paid, the following:

(a) a =un egual to the amount estimated by Mortgagee as sufficiont together
with the paymant of approximately equal instalmants as will result in the
acoumulaticn of a sufficient amount of money "o pay all Impositions (as
hereinaftar dofined) falling due with respecy to the Mortgagod Premises,
at least thirty (30) days bofore the applicable aus dste;

{in) & sgum oqual to an installmont of the premium or proawiums that will boocoms
dua and payable to renew the insurance required under rarngraph 4 hereof,
Each inatallmant shall be in an amount which, wich ./ the paymant of
approximately ocual installmonts will result in the szoccanulation of a
sufficiant sum of money to pay renowal premiunu upon suir-policles of
insurance at least thirty (30) days before tho oxpiration date eor dates of
the policy or policios to ho renowoed,

Nl such paymants doscribed in this paragraph 2 shall be held by Mortgagee or
the dopositary designated by Mortgagee, in trust, without accruing or any
abligation arising for the paymant of intereost thoreon. When tho indebtodness
socured horoby has booen paid in full, any remaining deposits shall bo refundod
to Mortgagor or DBenoficiaries. The deposits required to ba maintained
herounder are horeby pledged as additionnl socurity for the prompt paymant of
the Note and any other indebtodness securod horeby and shall be applied for the
purpeses haroin oxprossed and shall not bo subjoect to the direction or control
of Mortgagor or Benoficiaries,

If tho funds po doposited aro insufficlent to pay, whon due, all Imponitions or
pramiums as aforosaid, Mortgagor and Denoficiarios will deposit, within ten
(20) days aftor rocoipt of demand thorefor, such additional funds as may bo c_:_"
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the amounts required to pay such taxes, the excess shall be applied on a
subsaquent deposit or deposits.

Neither Mortgagee nor any depositary designated by Mortgagee shall be liable
for any failure to mnke the paymants of insurance premiums or Impositions
unless Mortgagor or Beneficiaries, while not in default hereunder, shall have
requested Mortgagee or such depositary to make application of such deposita to
the payment of the particular insurance premiums or Impositions, accampanied by
the bills for such insurance premiums or Impositions. Notwithstanding the
foregoing Mortgagee may, at its option, make or cause the depogitary to make
any such application of the aforesaid deposits without any direction or request
to do so by Mortgagor or Beneficiaries.

PAYMENT CF TAXES.

Mortgagor and Beneficiaries will pay, or cause to be paid, all taxes,
assessments, genaral or special, and othar charges levied on or assessed,
placed, confirmed or made against the Mortgaged Premises, or which became a
lien voen or against the Mortgaged Premises or any portion therecf or which
beccme pevable with respect thereto or with respect to the use, occupancy or
possessicn - thereof ('Impositionat herein). Mortgagor and Bancficiaries will
furnish to #ortgagee a receipt evidencing payment of all applicable impositions
within sixty (60) days of the applicable due date. Mortgagor and Beneficiaries
reserva tha .ight to contast real estate tax payments provided Mortgagor or
Beneficiaries ‘givas written notice to Mortgagee of such contest and tenders to
the Mortgagee sucn security for the payment of real estate taxes and protection
of thae security /zi this Mortgage as the Mortgagee may require not later than
ten (10) business days prior to the due date for the tax.

INSURANCE ,

A. Mortgagor and Beneficiaries will keep and maintain, at its sole cost and
expense, the following insurance policies with respect to the Mortgaged
Premises;

{1) A property insurance olicy written on an all-risk basis insuring
the Mortgaged Premises against loss by fire, hazards included
within the termm VYextendsd ocoverage! and such other hazards as
Mortgagee may require, wich on agreed amcunt and endorsement equal
to at 1least B0% of the jisurable value, of all buildings,
improvemants and contents carprising the Mortgaged Premises; to
camply with B80% co-insurance rigairements, provided that insurance
coverage shall never be less-inan _the outstanding balance of the
loan;

(ii) Comprehensive liability and property ( damage insurance in forms,
amounts and with campanies satigfactory vo mecrtgagee; and

(ii1) ©Such other insurance in amounts and against such insurable risks as
Mortgagee may from time to time reasonably recmlre.

B. All policies of insurance required hereunder shall e (in forms, with
campanies and in amounts acceptable to Mortgagee and . shall contain
standard mortgagee clauses attached to or ilncorporated thereuw in favor of
Mertgagee, including a provision requiring that the cover=»gz- evidenced
thereby shall not be terminated or materially modified without tidrty (30)
days prior written notice to Mortgagee. Mortgagor and Beneficiaries will
seek to have walver of subrogation endorsaments added where applicable.
Mortgagor and bBeneficiaries will deliver to Mortgagee the originals of all
insurance policies, or certificates thereof with ocopies of the original
policies, and all additional, renewal or replacement policies not less
than thirty (30) days prior to thelr respective expiration dates.

c. Tha delivery to Mortgagee of any policy or policies of insurance required
to be maintained hereunder, or any renewals thereof, shall constitute an
assignment to Mortgagee of all uncarned premiums theroon as furthar
security for tho payment of the lndebtodness secured hereby. In the event
of a foreclosure action or other tranafer of title to tho Mortgaged
Premlises in oxtinguishment of tha debt secured hereby, all right, title
and intereat of Mortgagor and DBaneficiaries in and to any policy or
policies of insurance then in force will pass to the purchaser or grantea
thoreof subject to the rights of the holder of the First Mortgage Lien, if

any.
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othoar casualty, Meortgagor or Donoficiarias will give immodiato notice
thoroof to Mortgagee and Mortgagoo may thoreupon make proof of loss or
damage if tho same is not pramptly made by Mortgagor or Donoficlaries or
the holdar of the Firpt Hortgage Lien, if any, Bubjoct to tho righta of
the holdar of the First Mortgage Licn, if any, all preceeds of ingurance
shall bo payable to Mortgages and oach insurance company with which a
claim is filed is authorized and diroctod to mako paymant theroof directly
to Mortgagoo, Provided an Evont of Default has not occurroed or is
axisting, Mortgagor or Denoficlaries shall be authorized and empowored to
sottle, adjust or campromise any claim for loss, damage or dostruction
undar any policy or policies of insurance) provided, howover, that if the
sama is not effected Iy Mortgagor or Beneficiaries within ninety (90) days
of =uch loss or dambdge, Mortgagoe may settle, adjust or compramise guch
claim without notice to or the consent of Mortgagor or peneficiaries.
subject to the rights of the holder of the First Mortgage Lien, if any,
all insurance proceeds shall, in the socle discrotion of Mortgageae, be
applied to the restoration, repair, replacemant or remuilding of the
Mortgaged FPremises or to and in reduction of any indebtednesa secured by

this Mortgage.

5. DAMAGE COF. DESTRUCTION.

A

In the vant of damage to or dastruction of the Mortgaged Premises, in
whole  we in part, Mortgagee may make the proceeds received under any
insurance - rélicies available to Mortgagor and Benaeficiaries for the
rebuilding 7l restoration of the Mortgaged Premises, subject to the
following corfitions: {a) Mortgagor or Beneficlaries is not then in
default under ary of the tems, covenants and conditicns of this Mortgage,
the Becurity NIresivant or the Note; (b} all then-existing leases shall
continue in full Jorc~ and effect without reduction or abatemont of rental
{except during the/ period of untenantability); () Mortgageo shall be
given satisfactory p-vsf  that such improvemants have been fully restored
or that by the expenliture of such proceeds will be fully restored, free
and clear of all 1lien3, _wotcept as to the lien of this Mortgage and the
First Mortgage Lien, 1if /fay; (d4) i1f such proceeds are insufficient to
restore or rabuild the Laprivements, Mortgagor and Beneficiaries will
deposit promptly with Mortgigee the amount deficient in order to restore
or rebuild improvements; (e) i1 mMortgagor or Beneficiaries fails within a
reasonable period of time, susjest to delays beyond its control, to
restore or rebuild the improvemcricz,. then Mortgagee, at its option, may
restore or rebuild the improvements, o for or on behalf of Mortgagor and
Banaficiaries and for such purpcses lay do all necessary acts, including
using the funds deposited by Mortgage: or Reneflclaries pursuant to this
Mortgage; (f) waiver of the right of surregation shall be ebtained fram
any insurer under such policies of insur»nse whe, at that time, claims
that no liability exists as to Mortgager (o the assured under such
policies and (g) the excess of said insurance piceeds above the amount
necessary to complete such restoration shall be cgplilied as a credit upon
any portion of the indebtednecas secured heroby, In the event any of the
foregoing conditions are not or cannot be satisfix], then Mortgagee may
usi2 or apply the proceeds ag a credit upon any portion «f the indebtedness
hereby secured. Under no circumstances shall Mortgagee racome perscnally
liable for the fulfillment of the terms, ocovenants »u° conditions
contained in any leases with respect to the Mortgaged Premiues nor become
obligated to take any action to restore the inprovements cormpaising the
Mortgaged Premises.

In the event Mortgagee elects to apply such proceeds to restoring tho
improvements, such proceeds shall be made available, from time to time,
upon Mortgagee being furnished with satisfactory evidence of the estimated
cost of such restoration and with architect's certificates, waivers of
lien, oontractors' saworn atatements and other evidence of cost and of
payments as Mortgagee may reasonably require and approve, and if the
estimated cost of tha work exceeds ten percent {10%) of the original
principal ameount of the indebtedness secured hareby, with all plans and
specifications for such rebuilding or restoration as Mortgagee may
reasonably require and appreove. No paymant made prior to the final
completion of the work shall exceed ninety percent (90%) of the valus of
tha work performed, from time to time, and at all times the undisbursed
balance of sald proceeds remaining in the hands of the Mortgagee shall be
at least sufficlent to pay for the cost of campletion of the work, free
and clear of all liens,
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. ememamen. JNOFFICIAL GORBY »

A. Al awards horetofore or hercaftor mado or to o mado to Mortgagor and
Daneficiarios by any goverrmontal or othor lawful authority for any
taking, by condomnation or eminent damain of the whole or any part of tha
Mortgegqod Promisos or any improvemant locatod thoreon or any casomant
theroin or appurtonant thoroto are horeby assignoed by Mortgagor and
Banoficiarice to Mortgagoa, which award Mortgagoo is horoby authorized to
collect and rocoive from the copdermation authorities, and Mortgagoo im
hereoby authorized to give appropriate roceipts and acquittances tharafor,
and Mortgagee shall use or apply the proceeds of such award or awards in
tho same mannor as is sot forth in paragraph 5 above with respoct to
insurance procoeds recoivod subsieguont to a fire or other casualty
affecting all or any part of the Mortgaged FPromisos., Mortgagor and
pancficiaries covenant and agree to give immodiate notice to Mertgagoo of
the actual or threatenced comencamont of any such proceodings undar
condemnation or eminont demain affecting all or any part of the Mortgaged
Premises.

In _the cvent of any damago or taking by eminant domain of lasa than all of
ths '\ Mortgaged Premisos, Mertgagoo shall make available the procoeds of any
awa:d rocoived in connoction with and in compensation for any such damage
or ‘triing for the purpose of rebullding and restoring tho Mortgaged
Preminrs, subject to tho tenns and conditions sot forth in subparagraph
5A, akava. In the evant any of the foregoing oonditions are not or cannot
be satiscind, then Mortgagoe may use or apply the award as a credit
agailnst any rortion of that indohtednoss heoreby socured, Undar no
circumatancas shall Mortgagee bocane personally liable for the fulfillmont
of the tems, covenants, and conditions contained in any lease with
rogpect to the Mortgaged Fremises nor beocme cbligatod to take any action
to restore the imgcrveamants.

In the event Mortgujee elects to apply such award to restoring the
improvemants, the proceels therect shall be made available upon the terms
and conditions set forth i subparagraph 5P above,

MATNTENANCE OF MORTGAGED PREMIEES,

Mortgager and DBaneficiaries will keen and maintain, or cause to be kept and
maintained, the Mortgaged Premises in (Good ordaer, condition and repailr and will
make, or cause to be made, as and whan-necessary, all repairs, renowals and
replacemaents, as and when necessary, scructural and non-structural, exterior
and interior, ordinary and extraordinary. Mortgagor and Beneficlaries will
rafrain from and shall not permit or suffer cthe-camission of waste in or about
the HMortgaged Premises nor romove, demelisn or ziter the atnuctural charactaer
of any improvements at any time erscted on tle Mortgaged Premises except in
accordance with the provisions of the Constructior loan Agreemant hareinafter
described and otherwise upon the prior written conscat of the Mortgagee. All
renabilitation to and construction performed in, ©n‘or about the Mortgaged
Premises shall be in strict conformance with the provisions of paragraphs 5, 6,
8 and 9 herect.

To the extent required by Mortgagee or the holder of the First Mortgage Lien,
if any, Mortgagor and Beneficiaries will pramptly repalr, rescrie, replace or
rebulld any part of the Mortgaged Premises which may be damaged ci Jdestroyed by
fire or other casualty or taken under power of eminent domain.

Mortgagor and Beneficiaries grant to Mortgagee and any person authorised to act
on behalf of Mortgagee the right to enter upon the Mortgaged Premises and
inspect the sama at all reasonable times, provided however, nothing contained
herein shall be construed as an cobligation on the part of Mortgagee to makas

such inspections.
COMPLIANCE WITH LAWS.

Mortgagor and Beneficiaries will promptly comply, or cause coampliance with, all
present and future laws, ruled, ordinances, reguliations and other requirements
of each and every governmental authority having jurisdiction over the Mortgaged
Premises with respect to the construction, rehabilitation, use or operation of
the Mortgaged Premises or any portion thereof.
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. UNOFFICIAL GORY

Mortgagee shall have the right to inquire and receive information as to the
status of the land Trust and the beneficial interest of such Trust including
the right to receive, upon demand, certified copies of the Trust Agrooemant,
assigrmants of beneficlal interest, and othar information from the Trustee as

the Mortgagee may reoasonably require.
CONSTRUCTION LOAN MIREEMENT.

The indebtedness avidenced by the Note and secured by this Mortgagoe is to bo
used for the rehabilitation of certain buildings, structures and improvemantsg
on the roal estate horein described in accordance with the provisions of the
Construction lLoan MAgreemant ameng Mortgagor, Beneficiarios and other parties
dated of aven date harewith (VConstruction Loan Agrecmant!), Mortgagor and
panaficlaries covanant that thoy will perform all the tomms, oovonants, and
conditions of the Construction Loan Mroement to be kept and performod by
Mortgagor and Doneficiarios. All advances and indabtedness arising and
acoruing undor tho Construction Loan Agrocmant from timo to timo shall be
socured “horoby to the same oxtont as though the Construction Leoan Agroament
were <ully incorporated in this Mortgage. The ocourrence of an vvont of
dafault -indor the OConatruction Loan MAgreamont which is not cured within the
applicable graco poried, shall constitute an Event of Dofault undor this
Mortgage entitling Mortgagoe to all of tho rights and remedies oonforrod upon
Mortgagee oy~ che terms of tho Note, tho Security MAgroomont and this Mortgage,
In the ovent . o7 any conflict botwoan tho torms of this Mortgage, tho Note or
the Becurity Njrwemant and the terms of the Construction Loan Agreamant
(including withou’ - limitation provisiona, relating to notice or waiver
thoreof), those of trho Construction Loan Mroomont shall provail over those of
tho Note, the Becurity »jy cement and this Mortgage.

SNEES, TRANSFER, ASSIGNMEN. OF ADDITIOMAL ENCUMDRANCE.

Mortgagor and BDenoficiaries shall not, without tho prior written osnsont of
Mortgagoe first obtained, optiur, wsell, oontract to sell, assign, transfer,
mortgage, pledge, or otherwise aispose of or encumber, whother by oparation of
law or otherwisa, any or all of jis interest in tho Mortgaged Premises. Any
option, sale, contract, assigmment, tranafer, mortgage, pledge or other
disposition or oncumbrance made withoul Mortgngjeo's prior written consent shall
glve Mortgagee the right, at its option; ‘o mcceolerate the indobtednoss socured
by this Mortgage causing the full pripoipal balance, accruod intorost and
prepayment premium, if applicable, to bocoma dnmodiatoly duo and payable. The
beneficia)l interest in or the pewar of direction undor the title holding trust
of the Mortgaged Promises shall not be sold, cransferred, assigned, plodjed or
conveyed, in whole or in part, without the prior written consent of the
Mortgagee first obtained. If the owner of =any portion of said banoficial
interest is a partnership, the owner shall net suflor or permit any change in
or substitution or withdrawal of fifty percent (50%)-or creater intereat in the
ownar without the prior written consant of tho Mortgag_z:  If the ownar of any
portion of said beneficial intarest is a ocorporation  the owner shall not
suffer or permit any sale, assigmment or other transfer ot fifty percent (50%)
or more of the stock of said owner, without the prior writier consent of the

Mortgagee.

Any such sale, transfer, assigmment, pledge, conveyance or abetitute mads
without the Mortgagee's pricr written consent shall give the lortqagee the
right, at its sole option, to accelerate the indebtedness secuced by this
Mortgage causing the full principal balance and accrued interest to be
immediately due and payable.

IATE CHARGE.

In the event any installment or othar amount due hercunder shall ba delinquent
and remain unpaid as of the fifteenth {15th) day of the month in which such
payment is due during the period when interest alone is payable, or as of the
first (1st) day of the month following the month in which such payment is due
during the period when installments of principal and interest are payablae,
there shall be due at the option of the Mortgagee, a sum equal to five percent
{5%) of the amount of such delinguency.

PREPAYMENT PRIVILEGE.
Privilege is reserved to prepay in whole or in one or more monthly installments
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panalty, premium or charge.
meRIW OF 1LIEN: AFTER~-MQUIRED PROPERTY.

A, This Mortgage i1is and will be maintained as a valid mortgage lien on the
Mortgaged Premises, subject only to the First Mortgage Lien, if any, ana
shall a: all times be prior and wuperior to any other mertgage or trust
doad (with the exception of the First Mortgage Lien, if any) securing any
obligations now or hersafter becaming or falling due. Hortgagor and
Banaficiaries will not, directly or indirectly, create or suffer or permit
to be created, or to stand against the Mortgaged Premises, or any portion
thereof, or against the rents, issues and profits tharefram, any lien,
security interest, encunbrance or charge either prior or pubordinate to or
on a parity with the lien of this Mortgage, with the exception of the First

Mortgage Lien, if any.

B, Mortgagor and bonoficiaries will koop and maintain the Mortgaged rremises
freo from all liens for monies due and payable to persons furnishing labor
or " providing materials to the Mortgaged Premises in oonnection with any
tehubilitation, censtruction, modification, repair or replacement thercof.
If “1iens shall bo filed againat tho Mortgagod Premises, Mortgagor and
ponoiiniarics agree to immediately cause the same to be discharged of

record.

c. In no uvont shall Mortgagor and Peneficiaries 4o, or permit to he done, or
anit to o, ) or permit the omission of, any act or thing, the doing of
which, or oriasion to & which, would impair the security of thia
Mortgage. Mortaager and Deneficiaries shall not initiate, join in or
consent to any ccliange in any private restriction or agreamont materially
changing the uscs hich may be made of the Mortgagod Promipos or any part
thoroof without the prio>r writtan consent of Mortgagee first cbtainod.

D. Ml property of eovery . kdnd acquired by Mortgager ana Benoeficlaries after
the dato horeof which il roquired or intonded by tho tarms of this Hortgage
+c bo wubjocted to theian of this Mortgage shall, immediatoly upon thae
acgquisition thorecf by Moriga ur and Daneficiarios, and without any further
wortgage, conveyance, assigrment or transfor, booomo gsubject to the lien
and security of this Mortgags, Mortgager and Benoficiaries will do such
furthar acts and execute, acknowirdre and deliver such further conveyancas,
mortgnges, socurity agroemants, Zinancing statemonts and assurances as
Mortgagee shall roasonably rogquire 4or accamplinhing the purposes of this

Mortgnga,

E. If any action or precooding shall be/inctitutod to oviot Mortgagor and
Banoficiarics, to reouver poassesaion of tho Hortgagoed Promiscs or any part
thoreof or to accemplian any othor purpouc which would matorially affect
this Mortgage or tho Mortgnged Proemlses, Moctguacor and Denoficiarics will
immediatoly upon sorvice of notice thereof, uiilvor to Mortgagee a trug
copy of oach potition, sunmonsa, camplaint, notica «f metien, ordar to show
cause or othor process, ploadings, or papors howaover, designated, sarvod in
any such action or procoeding.

MORIGAAEE'S RIGHT TO CURE,

If Mortgagor or Daneflciaries shall dofault in the parformance or zhsarvance of
any temm, covenant, condition or obligation roguired to bo performad or okbaorved
by Mortgagor and Denoficiaries undar this Mortgage, thaon, without walving or
releasing Mortgagor or Danoficiaries frem any of its obligations hercunder,
Mortgacgoo shall have the right, but shall bo under no cbligation, to make any
paymont and/or parform any act or take such action as may bo appropriate to
callge such torm, covonant, condition or obhligation to ko pronptly parformed or
obsorvod on bohalf of Mortgager and DBoneficiaries, All suns expendod by
Mortgagoee in connoction thorowith, including without limitation attornoys' foos
and axpensos, shall beecome immediatoly due and payakle by Mortgagor and
beneficiaries upon written demand therofor with interest at tho Default Intarest
Rate (as hereinaftar dofined) from the date of advancemant by Mortgageo until
paid and shall bo socured by this Mortgage., Mortgagor and Doapoficiariea shail
have the sama rights and remodies in the event of nonpayment of any such suma by
Mortgagor and BDanoficiaries as in the case of a default by Mortgagor and
Baneficiaries in the payment of the indobtedneas evidenced by the Note.
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Tha VDafault Interest Rate" shall mean interest at a rate equal to two (2)
percentage points above the then—-current interest rata undar the Note.

IDEMNIFICATION.,

Mortgagor and Beneficiaries will protect, indemnify and save harmless Mortgagee
fran and against all liabilities, obligations, claims, damages, penalties,
cause of action, costs and edpenses (including without limitation attorneys!
fees and expenses), imposed upon or incuwrred by or asserted against Mortgagee
by reason of (a) the ownhership of the Mortgaged Premises or any interest
therein or receipt of any rents, issues, proceeds or profita therefram; (b) any
accident, injury to or death of persons or Jloss of or damage to property
in, on or about the Mortgaged Premises or any part thareof or on the
adjoining sidewalks, curks, vaults and vault space, if any, adjacent parking
areas, streets or ways; {¢) any use, nonuse or conditicn in, on cor about the
Mortgaged FPremises or any part thereof or on the adjoining sidewalks, curbs,
vaults and vault space, if any, the adjacent parking areas, streets or ways;
(4) any failure on tha part of Mortgagor and Baneficiaries to perform or comply
with ey of the terms of this Mortgage; or (e) performance of any labor or
sarvices Sr the furnishing of any materials of other Property in respect of the
Mortgaged ‘Premises or any part thareof. any amounts payable to Mortgagee vy
reason of “tie application of this paragraph shall beccme irmediately dua and
payable and cihall bear interest at the Default Interest Rate fram the date loss
or damage is _wstained by Mortgagee until paid. The obligations of Mortgagor
and Beneficiarias under this paragraph shall swvive any temmination or
satisfaction of thiy liortgage.

ASSIGNMENT OF RENTS AMND.LWNSES.

As additional security for “he obligations secured by this Mortgage, Mortgagor
and Beneficiaries hereby . transfer and assign to Mortgagee, all the rights,
title and interest of Morigzoor and Beneficiaries as Lessors, in and to those
cartain leases identified by (schodule in Exhibit C if attached hereto and mada
a part hereof and any renhewris or extansions thereof, and all future leases
made by Mortgagor and Beneficiaries with respect to the Mortgaged Premises, and
all of the rents, issues, procceds and profits therefrom; provided that
Mortgagor and Deneficiaries shall tave the right to collect and retain such
rants s& long as an Event of Delzvit has not ocowrred or is existing,
Notwithatanding the foregeing, the assigmment of rents and leases made by
Mortgagor and Doneficiaries hereunder shall Le deemod a present assigmment.

Mortgagoe shall not be cobligated to perfoia or discharge, nor does Mortgagee
horeby undertake to perform or discharge, ary cbligation, duty or liability
under any of such loases, and Mortgagor and Dunaticiaries horeby agree to
indemnify and hold Mortgagee harmless of and from 2.l linbility, loss or damage
which it may incur undar said loases or undor or by raason of the assignment
thereof and all claims and demands whatsoever whicli iy bo assorted againat
Mortgagee. Should Mortgagee incur any liability, loss or damage under said
loasea or undor or by roascon of the asgigrmont thoreot. or in the dofense of
any olaims or domands made in connection therewith, tlie amount thoreof,
ineluding without limitation attornoys! fees and axpenson. s’all be secured
horeby, and shall boceme irmmodiately due and payable upon domrnt with interest
at the Default Interost Rate from the date of advancomant by Morigagoe until

paia,

Upon the occurronce or oxistence of an Event of Default, Mortgagoe, or any
authorizeda agent of Mortgageo or any judicially-appointod recoiver, shall be
antitled to antor upon, take pousannion of and manago tho Mortgaged Promison
and to collect the ronts thorofrem insluding any reonts past due. All raenta
collocted by any of tho forogoing parties shall bo applicd first to paymant of
tho costs of managemant of the Mortgaged Promises and colloction of rents,
inoluding without limitation roceiver's feovs, promiums or ponds and attorneys!
foos and oxponses, and then to tho sums socured by this Mortgage. Any such
party shall bo liablo to acoount only for the rents actually rocoivud.

EVENTS OF DEFAULT.
A. If a dofault shall ocour in the performance or obsorvance of any covanant, ..
texm, provision or condition of this Mertgage to be performed or obaoxrved '

by Mortgagor or Doneficiaries which dofault shall remain uncured aftar a
date spocifiod by Mortgagoe in written notice to Mortgagor and
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less than 0 ¥s . (-] .8 of notice; or

If an Event of Default (as therein defined) shall have occurred undar the
Nota; or

If an Event of Default (as therein defined) shall have occurred undar the
Security Agreemant; or

If an Event of Default (as thaerein dsfined) shall have occurred under the
Conatruction Loan Agreement; or

If an Event of Default {(as therein defined) shall have occurred undar the
mote or the mortgage evidencing and securing, respectively, the First
Mortgage Lien, if any, and such event of dafault remaining uncured upon the
lapse of the appropriate grace periocd, if any, provided therein; or

If an event of default shall have ccourred under a loan agreemaent or other
undertakings by Beneficiaries or Mortgagor, and such event of dafault
regilts in the acceleration of the maturity of any indebtedness of

Bineficiarigs or Mortgagor to a third party; or

If ‘Mortgagor or Beneficiaries shall file a petition for protection from
crediturz under any of the provisions of the Fedaral Bankruptcy Code or
State /Iranlvency laws or any creditor of Mortgagor or Beneficiaries shall
file an( {avoluntary petition against Mortgagor or Bereficlaries under any
of the provisions of the Fedaral Bankruptcy Code or State Insclvency laws
which is n5t dismissed within asixty (60) days after the filing of such
involuntary p<tition; or

If Mortgagor or puneficiaries shall make a further assigmment of the rents,
isgues or profits of the Mortgaged Premises, or any part thereof, without
the prior written coinsent of Mortgagee; or

If any representation or sarranty made by Mortgagor or Beneficiaries in
this Mortgage, or made  heretofore or contemporanecusly herewith by
Mortgagor or Beneficiaries ir- any other instrument, agreement or written
statemant in any way related hereto or to the loan transaction with which
thia Mortgage is associmted, siaYi prove to have been false or incorrect in
any material regpest on or axsel the date wheh made and such falasity or
incorrectnega shall matarially affest the security of this Mortgage; or

If rehabilitation of and construction o the Mortgaged Preamises is delayed
for any reason and in the judgment of ortgagee thare is reasonable doubt
aa to the abllity of Mortgagor and Beneflciiries to canplete construction
oen or before the ocompletion date specifies in the cConstruction Loan

Ayreemant {MCampletion Date"); or

If conatruction is abandoned or is not camplet’ t-on or before Completion
Date; or

If Mortgagee shall disapprove, at any time, any consiruztion work on the
Mortgaged Premises and the failure of HMortgagor and  Ganeficiaries to
camence to correct such work to the satisfaction of )ortgagee within
rifteen (15) days after written notice of such disappicvi) is given to
Mortgagor or Beneflciaries; or

If, after dslivery of a draw requast, Mortgagyor and Bensficiaries is unable
to satisfy any condition of its right to tha receipt of tho advance
roquested pursuant thereto within the period of thirty (30) days after
delivery thereof; or

If a lien for the parformance of work or the supplying of materials is
filed against the Mortgaged ¥Promises and is not pramptly dlscharged lry
Mortgagor or DBenaficiaries; or

If the Mortgnged Premises hocames subject to any lian not previously
approved by Mortgagee, or any action Ly any holdar of a hunior lien,
whather approved by Mortgagee or not, to take posscsaion, to collect rents,
to foreclosao, or to otherwise enforce rights against Mortgagor and
baneficiaries or the Mortgaged Pramises: or

If the genaral contractor or the major subcontractor(s) ildantified in the
Construction Loan Agreemant beccme bankrupt or insolvent and Mortgagor and
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A now contractor or subcontractor satisfactory to Mortgagos within
forty=five (45) days from tho occurrence ©f such bankruptoy or insolvency;

or

Q. Irf, at any time during tho torm of the Noto, the loan assoclated with this
Mertgage boocmes out of balance and, within fourteen (14) days nfter
motice thorecf, Mortgagor and Peneficlaries have not deposited with
Mortgagoe the amount by which the loan is out of balance. For purposes
horeof, the locan shall be doamed cut of balance if the amocunt necesrary to
complate the rechabilitation of and construction on the Mortgaged Premisas
es determined by tho Mortgages oxceods the amount available from the

balance of tha loan proceeds;) or

R. If all or any part of tho Mortgaged Premisez or any interest therain is
sold, transfarred, pledged or conveyed or becanos subject to a contract or
option for sale or if the beneficial interest in or power of direction
under the title holding trust of the Mortgaged Fremises is sold,
trzaisferred, assigned, pledged, or convayed, in whole or in part
(aresuding without limitation a oollateral asaigrnment thareof to any
persson. other than Mortgagee), or if the owner of said beneflcial interest
is ¢ artnership, any change in, or substitution or withdrawal of fifty
percent’ 50%) or greater interest in the owner, or if the owner is a
corporavi,n, any sale, assignmant, pledge or other transfer of fifty
parcent (57%/-.or more of the stock of sald owner,

then, in any such event, at the option of the Mortgagee, the entire unpaid
balance due on the ilote and all accrued and unpaid intorest thereon, and any
othar mpums secured haraty shall becano dus and payable and thereafter each of
said amounts shall bear interest at the Default Interest Fate. All ocosts and
expenses incurred Ly, ol on behalf of, Mortgagee (including without limitation
attorney's fees and expenses) occadioned by any Event of Default by Mortgagor
or Beneficlaries hersunder —cinll became immediately due and payable and shall
bear interest at the Defaulv interest Rate fram the dats of advancemaent until
paid. After the occurrence or (stistence of an Event of Default, Mortgagee may
institute, or cause to be institdted, proceedings for the realization of ita
rights under this Mortgage, the Note or. the gecurity Agruement.

RIGHTS, POWERS AND REMEDIES OF MORIGAGEE.

Upen the occurrence or existence of an Eveah of Default, Mortgagee may at any
time thareaftar, at its election and to the evtant permitted by law:

A. rFroceed at law or in equity to forecluse *he lien of this Mortgage as
against all or any part of the Mortgaged - cmises and to have the same
s0ld under the judgment or decree of a court ot coirpetent jurisdiction.

B. Mvartise the Mortgaged Premises or any part  thareof for sale and
thersafter sell, assign, transfer and deilver the'whole, or fram time to
time any part, of the Mortgaged Premises, or any iiterest tharein, at
private sale or public auction, with or without demand "wn Mortgagoer, for
cash, on credit or in exchange for other property, for inres.ute or future
delivery, and for such price on such other terms as Mortgagesz may, in its
discretion, deem appropriate or as may be required by law.  1™e exercise
of this power of sale by Mortgagee shall be in accordancs with the
provisions of any statute of the state in which the Mortgaged Premises are
located, now or thereafter in effec:, which authorizes the foreclosure of
a mortgage by power of sale or any statute expressly amending the

foregoing:

. Entar upon and take possession of the Mortgaged Premises or any part
thereof by force, sumary proceedings, ejectment or otherwise, and remove
Mortgagor and all other persons and property therefrom, and take actual
possession of the Mortgaged Premises, or any part thereof, personally or
by ita or their respective agenta or attorneys, together with all
documants, books, rocords, papers and accounts of Mortgagor and
Benaficiaries and may exclude Mortgagor and Denefiolaries, their
respective agents or servants, wholly therefrom and may, as attorney in
fact and agent of Mortgagor and Baneficiaries, or in its or their own name
and stead and under the powers herein granted: (i) hold, operate, manage,
and control the Mortgaged FPremises and oonduct the business therecf,
either personally or by 5its agents, and with full power to use such
measures, legal or equitable, as in its discretion or in the discretion of
its successors or assigns, may be deamad proper or necessary to enforce
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Mortgagod Premises, including actions for recovery of ronts, actions in
forcible dotainnr and actions in distroess for ront, harody granting full
power and authority to exerciso each and avery right, privilege, and power
herein grantod at any and all timos horeaftar, without notice to Mortgagor
or bBanaficiarias; (ii) cancel or tarminato any loase or subloaso for any
cause or on any ground which would entitle Mortgagor or Bonoficiarles to
eancal tho samo; {(lii) eloct to digatfflrm any loase or subloase made
puboocuent to this Mortgage or wubordinated to tho lien horsof) (iv)
axtond or modify any thon oxisting loasas and make now loasosy, which
axtensions, modifications and now lsasos may provide for toms to oxpire,
or for options to lossoes to extoand or ranow torms to expire, boyond tho
maturity dste of tho indobtodness hareundor and the issuance of a dood or
dopds to a purchaser at a forecleosure sale, it baing understood and agrood
that any such loases, and tho options of other such provipilons contained
thorein, wshall be binding upen Mortgagor and boanoficiariey and all porsons
whosa intereat in the Mortgagod Pranises are uubjoect to tho lien heroot
and alse upon the purchaner or purchagsors at any foroclosurs sals,
notwithatanding any discharge of the mortgage indebtodnoas, satisfaction
of «ny foreclosure decroo or issuanco of any certificatoa of salo or dood
to any purchaser; (v} make all nocospary or propar ropairs, decorating,
reno/stt, roplacemanty, altorationsa, additionn, battarmonts  and
improreronts  to tho Mortgnged Pramises as Mortgagoe may deem judicious, to
ingure ard roinsure tho Mortgnged Prominos and all risks incidental to
Mortgagoe'y ) possession, operation and management thoroof and to rocolvo
21l avails, rents, insues, and profits, Mortgageo gshall not e undor any
l1iability fol 'or by roason of such ontry, taking of possossion, rameval,
holding, oper:tion or managonant, oxcopt that any amounts so roceived
shall bo applicd s horoinaftor provided in this paragraph; and

Make application forthu appointmant of a rocolvoer for the Mortgagod
Premises, whothar saleh rocoivership bo incident to a proposod sale of tho
Mortgaged pPremises o cothorwise, and Mortgagor and Boneficiaries horeby
consents to the appoirirant of a rocoiver and agrees not to oppose any
puch appointment and, furtour, agroes that Mortgagoo may bo sppointad the
receiver of tho Mortgagod Iromises. Each roceivar shall have tho powor to
take possession and maintain control over the Mortgaged Premisos and to
collect the rents, issucs and prorXits during the pendancy of a foroecloyurs
muit, as wall as during any further times whan Mortgagor and Deneficilaries
except for the intarvantion of sucr raceiver, would be entitled to ocollect
such rents, issues, and profits 7and all other powers which may be
necessary or are useful for tho rotection, possession, control,
management, and operation of the Mortonoed Premises during tho whole of
said peried. To the oxtent permitited »v law, any receiver may be
authorized by the oourt to extend or modity uny then-existing leases and
to make new leases, which extensions, mediZications and new leases may
providae for torms to expire boyond that maturivy datoe of the indebtedness
pecured herounder, it being understocd and agreed thiat any such leases and
the options or other provisions contalned thercin shall bo binding upon
Mortgagor and Deneficiaries and all persons whoss, intorests in the
Mortgaged Premises are subject to the lien hersecf and unon the purchaser
or purchasers at any foreclosure sale, notwithstandirg any discharge of
the mortgage indebtedness, satisfaction of any foreclosure decree or
issuance of any certificate of sale or deed to any purchaser,

Meortgagor and Beneficiaries agree that Mortgagee may be a purchzoear of the
Mortgaged Premises or any part thoreof or any interest thesain at any
sale, whathar pursuant to foreclosure, power of sale or otherwise, and may
apply upon the purchase price the indebtedness secured hereby,
purchaser at a sale of the Mortgaged Premises shall acquire good title to
the property so purchased, free of the lien of this Mertgage and free of
all rights of redemption in Mortgagor and Beneficiaries, The receipt of
the officer making the sale undar judicial proceedings or of Mortgagee
shall be sufficient discharge to the purchaser for the purchase money and
such purchaser shall not be responsible for the proper application
thereof.

Mortgager and Beneficiaries hereby waive, to the extent permitted by law,
the Yeanefit of all appraisement, valuation, stay, extension, reinstatement
and redemption laws now or hereafter in force and all rights of
marshalling in the avent of any sale hereunder of the Mortgaged Premises
or any part thereof or any interest therein. Further, Mortgagor and
Beneficiaries hereby expressly waive any and all rights of redemption from
sale undar any ordar or decrees of foreclosure of this Mortgage on
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benaficially interested therein and each and every poerson acquiring any
interest in or title to the Mortgagod Premisos subsequant to tho date of
this Mortgage and on bahalf of all parsons to the extant pormitted by the
provisions of Chaptor 110, 8Soction 112-125, of the Illincis Revised
Btatutes, or any statute enacted in subatitution thoreof,

The procoods of any sale of the Mortgyagoed Fremises or any part tharoof or
interest tharein, whothar pursuant to foreclosure or powar of sale or
ctherwise, and all amounts receivod by Mortgagoe ky roason or any
poasession, operation or managament of the Mortgagoed Pramises or any part
thereof, togother with any other oums at the time hold by Mortgagee, shall
be applied, psubject to the rights of tho holdor of the First Mortgage
rien, if any, in the following order:

First: To all coats and expanses of tho sale of tho Mortgaged
rromises or any part thoreof or any interest tharein, or
entoring upon, taking posscasion of, removal from,
holding, operating and managing the Mertgagod Promises or
any part thervof, togethor with (n) tho costs and expenses
of any rocaiver of the Mortgaged Premisas or any part
thoroof, appeintod pursuant horeto; (b} tho reasonable
foes and axpenues of attornoys, accountants and other
profonsionals ompleoyed by Mortgagos or thoso engajed by
ahy rocaeivaer) and (o) any indobtoednosy, taxos, asposmnants
or othor chargos prior to tho lian of this Mortgage, which
Mortgagoe may consider nocessary or desirable to pay:

73 any indobtodnoss gpocured by this Mortgago at tho time
aua  and payable, othor than the indabtodnoss with rospoct
te thrNote at the timo outstanding;

To ali/ wanounts of principal and interost duo and payable
on  tho et at tho timo of rocoipt of proceeds {whothar at
maturity el on a date fixed for any lnstallmont paymaent or
by deaclarac.on of atcelaration or othorwisa), inoluding
interest at tao, Dofault Intoroat Rata on  any ¢overduo
principal and  (ts tha extant parmitted undar applicable
law) on any ovecdua intorsst, and in caso such suns shall
bo insufficient . pay in full thoe amount so dus and
unpaid upon the Nota, thon, first, to tho paymont of all
amounts o©f internst e’ the timo duo and payablo and,
socond, to tho paymont of =1l amounts of principal!

Fourth: Tho bkalanco, if any, to thi: pcruon or antity thon entitled
theroto purpuant to applicabig ntate law,

Enter upon the Mortgaged Premises and (1) oorpleta, or causa to be
coampletod, tho rohabilitation of and construccion on tho inmprovemants
situntod theroon in accordance with plans herotolore approved by or on
bohal® of the Mortgagoe and comploy all nocessary puecssonnol, at tho risk,
cost and expense of Mortgagor and Daneficinries; (ii) dimoontlnuo any work
conmenced with rospoct to rchabllitatien of &and conatovetion on the
improevemants or chango any course of action previcusly widartakan and not
be bound by any 1limitations or requiremants of time; (1Ji1) assume any
construction contract made by Mortgagor or Baneficlaries- )y any way
relating to the rehabilitation of the improvemants and take cver and use
all, or any part of the labor, materials, supplies and equipment
contracted for by Mortgagor or Deneficiaries, whether or not praviously
incorporated into the inprovements; and (iv) in connection with any
rehabilitation or construction of the improvements undertaken by Mortgagee
pursuant to the provisions of this subparagraph, engage buildarg,
contractors, architects, and engincers and others for the purpose of
campleting the rchabilitatlon or oonstruction of the improvemants, pay,
settle, or ocompromise all bills or ¢laims which may becams liens against
the Mortgagod Premisas or which have been or may be incurred in any manner
in connection with conpleting the rehabilitation or construction of the
improvements, and take or refrain from taking any action hereunder ss
Mortgagee may from  time to time deem necessary. Mortgagor and . .
panaficiaries shall be liable to Mortgagee for a2ll sums paid or 1ncurred5
to complate the improvements whether the same shall be paid or incurred ;
pursuant to the teamms of this subparagraph or otherwise and all) paymentsps
made or liabilities incurred by Mortgagee hereunder of any kind whatsoaever .
G
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with interest at the Default Intarest Rate from date of advancement by
Mortgagee until paid, and all such payments shall be additional
indebtednass secured by this Mortgage.

Apply any monies or securities on deposit with Mortgagee or any depositary
designated by Mortgagee as required to be maintained under this Mortgage
to the abligaticns of Mortgagor or BEBeneficiaries under the Note, the
Security Agreement or this Mortgage in such order and manner as Mortgagee
may alect.

FEES AND EXPENSES,

If Mortgagee shall incur or expend any sums, including without limitation
attorneys! fees and expenses, whother or not in connection with any action or
proceeding, in order to sustain the lien of this Mortgage or its priority, or
to protect or enforce any of Mortgagee's rights hereundar, or to recover any
indebtedness secured hereby, all such suns shall become immediately due and
payable by Mortgagor and Beneficiaries with interest at the Default Interest
Rate. All such sgums shall be secured by this Mortgage and be a lien on the
Mortgaged . Premises prior to any right, title, interest or claim in, to or upon
the Mortgrzed Premises attaching or aceruing subsequent to the lien of this
Mortgagea. Without limiting the generality of the foregeoing, in any suit to
foreclese the lian hereof there shall be allowed and included as additional
indabtedness sacured haraby in the decrees for sale all costs and expenses
which may be pa’ld »r incurred by or on behalf of Mortgagee for attornays' foes,
appraisaer's foes/ receiver's costs and eipenses, ingurance, taxes, ocutlays for
documantary and .expert evidence, ocosts for presarvation of the Mortgaged
Premlgas, stenographerys charges, searches and examinations, guaranteo policies
and aimilar data and ‘ussurances with rogpoct to title as Mortgagee may doem
reasonably necessary elthes to prosecute such suit or evidence to bidders at
any =aale which may Do nad pursuant to such decrees the true condition of the
title to or wvaluo of tnr Mortgaged Pramises or for any other reasonably
noceagary purpose. The amoun¢ 'uf any such costy and exponses which may be paid
or incurred after the decrue’ fdor sale 1s entered may bo estimated and the
amount of such ostimate may be'tllowed and includod as additional indebtedness

secured hereby in the decree for sala.
EXERCIESE OF RIGHTS RBY MORTGAGEE.,

In the eovent that Mortgagee (a) granig any extension of time or forboarance
with reospoct to the paymont for any indobto/noss socured by this Mortgage; (b)
takes cother or additional socurity for the payrant thereot; {(c) waives or fails
to axorcise any right granted horoin, under the Poaurity Agreoment or under the
MNote; (4) grants any roloasce, with or without ccnnidnration of tha wholo or any
part of tho security hold for tho payment of thue ardobtednoss uecured horeby)
{o) amonds or modifics in any rospoct with tho ecounurt of vithor Mortghgor or
Danoflciaries any of thon terms and provisions horoctd or of the Noto or tho
Bocurity wngreament, then, and in any gsuch ovents, sucl, act or ominsion to act
ohall pot roloans Mortgagor or Daneficliaries undor any coovonant of this
Mortgage, the Neto or tho Security NMrecmant, nor piroeclufo Mortgagoa from
axorcining any right, powor or privilege horein grantod o) intendnd to bo
granted upon tha occurrsnce or existonce of an Evant of Daluvsit.or otharwise
and shall not in any way impair or affect tho lien or priority of this
Mortgonge., No right or romody of Mortgagoo shall bo axolugive of, but shall be
in additien to, avery othar right or romedy, now or horoaftar exi?iing at law
or in equity, No dolay in aexorcising, or emission to axercise, any right or
romody, accruing upon the cccurroance oxr existence of an Evont of Default ghall
impair any guch right ox ramedy, or shall bo conatruod to bo n walvar of any
such dofault, or acguicscenca thorein, nor shall it affect any subaoguont
dofault of the samo or a difforont nature. Evory such right or romody may be
axoroised oconcuwrrantly or indepondontly and wheon and as ofton as may bo doomod

cpodiant oy Mortgagoo.,
DCOX8 AND RECORDG.

ponefloiarios oshall Xxeop and maintain at all times at Deneficliaries' address
statod bolow, or such othur placo as lLoander may approve in writing, ocomplote
and accurat Pooks of accounts and records adoguato to rofloct corvectly the
rosuits of the oporation of the Property and oopies of all such writton
contracts, leases and other instruments which affect the Property. s8uch hooks,
records, contracts, leases and othar instruments shall be gsubject to
exanination and inspection at any recasonable timo by Lender. Upon Lender's
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statement of income and epenses of tha Property and a statement of c¢changes in
financial position, each in reasonable detail and certified by Beneficiaries
and, if Llender shall require, by an independent certified public accountant,
Baneficiaries shall furnish, together with the foregoing financial statements
and at any other time upon lLender's request, a rant schedule for the Property,
cartified by Baneficiaries, showing the name of each tenant, and for each
tenant, the space occaupied, the lease expiration date, the rent payable and the

rent paid.
BUSINESS PURFOSE.

Mortcgagor and Beneficiaries warrant that the proceeds of the Note will be used
for the purposes specified in Paragraph €404 (1) (c), Chapter 17, Illincim
Revised Btatutes and that the Iindebtedness sscured hereby constitutes a
business loan’ within the purview of said paragraph.

TAXES ON MORTGAGE CR NOTE.

In ths wwent of the passage of any law which deducts from tie value of real
property, - for purposes of taxation, any lien therpon and which in turn, imposes
a tax whather directly or indirectly, on this Mortgage or on the Note, and if
Mortgagor -urd Beneficiaries are prohibited by law from paying the whole of such
tax in ad@iruon to every other payment required hereunder, or if Mortgagor and
Paneficiaries, ‘although permitted to pay such tax, fail to 4o s0 in a timely
fashion, then, 7ir.. such event, at the option of Mortgagee, and upon not less
than ninety (%0, /days prior written notice from Mortgagee to Mortgagor and
Beneficiaries, the ertire unpaid principal balance due on the Note and all
accrued and unpaid (irtsorest thereon, and any other sumg secured heredby, shall
became immediately @ue’ and payable and thereafter, each of said amounts shall
bear interest at the Defau.t Intereat Rate.

BUBORDINATION.

At the option of Mortgagee, thic-iortgage shall become gulrject and subordinste
(except with respect to priority of entitlemant to insurance proceeds or any
sward in oondemnation) to amy and all leases of all or any part of tha
Mortgaged YPremises upon the executiur vy Mortgagee of a unilateral declaration

of subordination and the recording -cherecf in the Office of the Recordar of
Deeds of Cook County, Illinois.

FUTURE ADVANCES.

It 1is furthar oonvenanted and agreed ry the patins hereto that this Mortgage
alsc secures the paymant of and includes all future advances as shall be made
py Mortgagoe or its successors or assigns, to and'for tho benefit of Mortgagor
and Beneficiaries, to the same extent as if such tutiar advances were made on
the date of the execution of this Mortgage (I'Puturc Nlvances'). The total
amount of indebtedness that may be secured by this roriiroge may decrease or
increase fram time to time and shall include any and all cisbursements made by
Mortgagee for the payment of taxes, 1levies or insurance cn the Mortgaged
Premises with interest on such dishursements at the Dafault Titerest Rate and
for attornoys' foes and court costs incurred in the collectisp off any or all
such sums. All future advances shall be wholly optional with Moricajoo and the
same shall bear interest at the same rate as specifisd in the Noto 1yilesas sald
interest rate shall be modified by subsoquent agreement. The total amount of
the indebtedness that may bo sBecured by this Mortgage shall not exceed the
amount of § Ah4 ., 400,00 .

MODIFICATION.

No change, #mandnont,; modification, cancaellation or discharge horoof, or any
part hareof, shall be valid unless in writing and signed hy the parties horoto
or thoir rospective guccossor and assigns.

NOT'ICED .

Any notices, demanda or othor camunications given pursuant to the terms hersof
shall be in writing and shall be dolivered by porsonal sorvice or sent by
cortitiod or registerod mail, return roceipt roguosted, postage prepaid,
addressed to the party at the address set forth above or at such othar address
within tha United Atates as either party shall have thoretofore designated in
writing to the other., Any such notice, domand, or othar oarmmunication shall bha
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rervice, or on the date of mailing, if delivered by registered or certified
mail.

FURTHER ASSURANCES.

Mortgagor and Beneficiaries, at their expense, will execute, acknowledge and
daliver such instrumants and take actions as Mortgagee from time to time may
reasonably request for the furthar assurance to Mortgagee of the properties and
rights now or hereaftar subjected to the lien hereof or assigned hereunder or
intended sc¢ to be.

TIME IS OF THE ESSENCE OF THIS8 AGREEMENT.
BINDING ON BUCCESSORS AND ASSIGNS.

ect to the provisions herecf restricting or limiting Mortgagor's and
Baneficiaries' rights of assigmment and transfer, all of the terms, covenants,
conditions and agreaments herein set forth shall be binding upon and insure to
the benellt of the respective successors and assigns of the parties hereto.

APPLICABLY. LAW.

This Mortgace) shall be governed by the laws of the State of Illinocis, which
laws shall’ zi%> govern and control the construction, enforceability, validity

and interpretatior of this Mortgage.
SEVERABILITY.

Every provision heresof .is intended to be severable. If any provision of this
Mortgage is determined bv_ a court of campetent jurisdiction to be illegal or
invalid for any reason whitscever, such 1llegality or invalidity shall not
affect the cother provisions herecof, which shall remain binding and enforceable.

DEFEASANCE .

If Mortgagor and Beneficiaries shell pay the principal and interest due under
the Note in accordance with the tenus therecf, and if it shall pay all other
suns payable under this Mortgage anad tie Security Agreement, then this Mortgage
and the estate and rights hereby cirated shall cease, terminate and become
void, and thereupon Mertgagee, upon tle/written request and at the expense of
Mortgagor and Baneficiaries, shall executs: and deliver to Mortgagor and
Baneficiaries such instruments as shall be raquired to evidence of record the
satisfaction of this Mortgage and the lien thelcof.

HAZARDOUS SURSTANCES,

To the best of Mortgagor's knowledge upon diligent imvestigation the Mortgaged
Premises and the use operation therecf are currently ir campliance and will
remain in compliance with all applicable envirommental, herlth and safety laws,
rules and regulations, There are, to the best of Mortguoor's knowledge, upon
diligent investigation, nc envirommental, health or safety hLazards., To the
best of Mortgagor's knowledge upon diligent investigatisn' the Mortgaged
Premises have never been used for a sanitary land fill, &.m or for the
digpesal, generation or storage of any Hazardous Substances  Z=spogited or
located in, under or upon the Mortgaged Premises, or any parvele adjacent
thereto, or on or affecting any part cf the Mortgaged Premises or the business
or operations conducted thereon, including, without limitation, with respect to
the disposal of Hazardous Substances. To the best of Mortgagor's knowledge
upon diligent investigation, no underground storage tanks arc or have been
located on the Mortgaged Premises. To the best of Mortgagor's knowledge upon
diligent investigation: (a) no portion of the Mortgaged Premises i{s presantly
contaminated by any Hazardous Substances and (b) no storage, treatmant or
disposal of any Hazardous Bubstance has ocgurred on or in the Mortgaged
Premises. Mortgagor has not received written notice of, and to the best of
Mortgagor's knowledge  aftor diligent inguiry, there are no pending or
throatenad actions or proceedings (or notices of potential actions or
proceedings) from any governmental agoncy or any other entity regarding the
condltion or use of the Mortgaged Premises or regarding any environmental,
hoalth or safety law. Nelther the Mortgagor or any partner of Mortgagor has
received any notice of any Hazardous Bubstance in, under or upon the Mortgagod
Premises or of any viclation of any environmental protection laws or
regulations with respect to the Mortgaged Premises or has any knowledge which
would provide a basis for any such violaticn with respect to the Mortgaged
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ponding or throatonod action or prococdi the future, and Mortgagoer will
pramptly cure  and have dismissed with projud.ice any such actiona and
proeceedings to the satisfaction of Mortgagoeo.

Mortgagor oovenants and agroos that, throughout the term of the Loan, o
Hazardous Substances will be used by any parson for any purpese upon the
Mortgaged Premisas or stored thoroon in violation of applicable statute, rule
or rogulation. Mortgagor horely indemnifies and holds Mortgagoo harmloss of
and from all loss, ocost (including reasonable attornay feos), liability and
damage whatsoover incurred Ly Mortgagee by reason of any vioclation of any
applicable statute or regqulation for the protection of the environment which
coours subsoquent to the date of this Mortgage upon the Mortgaged Premisos, or
by reason of the imposition of any goverrmental 1lien for the reccvory of
envirormantal cleanup costs oxpended by roasoh of such vielation., Mortgagor's
obligation to Mortgagee under the foregoing indemnity shall bo without regard
to fault on the part of Mortgagor with regpect to the violation of law which
results in liability to mortgagee, The release of this Mortgagoe shall in no
event tarminate or othearwise affect the indemnity contained in this paragraph.

Hazardous  Subatances 1s dofinod herein as any toxic or hazardous wastes,
pollutants, ~or substances, dineluding, without Iiimitation, ashestos, RBs,
petroleum | pooducts and by-products, supatances defined as Mhazardous
gubstances' or ‘''‘toxic substances' or similarly identified in the Coamprehensive
Environmental «urponse, Conpensation and Liability Act of 1980, as amended, 42
U.8.C. S8ec., 9637, . et. seq., Hazardous Materials Transportation Act, 4% U.B.C.
Sec. 1802, et. aer., The Resource Conservation and Recovery Act, 42 U.8.C. Bes.
6301, et. seq., Ths Toxde Bubstance Control Act of 1976, as amandad, 1% U,8.C,
Bec. 2601, et. seq., Cclean Water Act, 42 U,B.C., Beo, 7401, ot. Beq., or in any
other applicable federsy ntate or local Envirormental Laws.

This Mortgage is executed by Loitago Titly And Trust Company
, hot personally but as Trustee as

aforesald in the exercise of the povwrs and authority confarred upon and vested in it
as such Trustee., No perscnal liabilic'/ shall be asserted or enforceable against the
Trustee in respect to this Mortgage, a@ll such liability, if any, being expressly
waived Iy each taker and holder of the Note sacured hereby, Nothing herein
contained shall modify or discharge the personal liability expressly assumed by any
co-maker or gquarantor of the cokligations ‘hereby secured. Each original and
successive holdar of the Notae accepts the sare upon the espreas condition that no
dquty shall rest upen the Trustee to sequester the rents, issues and profitas arising
from the Mertgaged Premises, or the proceeds arising from the sale or othar
digpogition thareof, Bt in case of default in the payraont of this Note or under any
of the terms and provisions of this Mortgage, th( scle remedy of Mortgagee with
regpect to Mortgagor and Beneficiaries shall be by forecinsure of this Mortgage.

IN WITNESS WHEREOF, Mortgagor and Bereficiaries have execv’ed this Mortgage as of
the day and year first ahove written.

Chicayo Title And 'l‘1"\1:;;.E”§mnpelny a4
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Exhibit A [ UNOFFICIALGORY & Exhibis

ADJUSTADLE RATE OONSTRUCTION LOAN NOTE

[ NONRECOURSE]
-] 454,400,00 Suptombor, 1 , 19_3a0
FOR VALUE RECGEIVED, Chiaadqo ‘i la And Trust Company
not poersonally but as
Trustee undar Trust 2Agreemant dataed Auguat 10, 1990 and known as Trust
Mumber 1005084 {hercinaftar oollectively, togothar with any assignoe or

transferec of the cstate of tho foregoiny trust, referzed to as ''Borrowert'), jointly
and sovorally promise to pay to COMAUNITY. INVESTMENT CORPORATION, (CIQ) or Order
{("Landar') at 1ts officos locatod at 600 Bouth Federal Stroet, Chicage, IL 60605 or
at such other place or to such othar party or partles as Lendor may from time to

time dosignate, the principal oum of Four Hundrod Pifty Four Mhounand Four

Muntired And NO/lO0- cm=w=uw. Dollars (§ _454,400,00 }, or 8o puch thoroof asy
shall have boon advanced, with intorest on the principal sum romaining from time to
timo unpaid, at tho initial rate of _nino and noven aighths percant (__9.87% %)

annuw . (:he *Initial Rate), conputed fram tho dato of cach advanceo, and subrjoct
to adjustmant . and payable, in tho manner hereinaftar providod.

Fach advance oo grineipal shall bo made in accordance with and pursuant to tho terms
of tho Mortgegn and Construction Loan Mrecment {as heroinaftar dofined) and used
oxclusivoly for tha. acquisition or refinance and rchabilitation of tho roal ocstate
doscribed in tho Morignyo givan as socurity for this MNote,

Intorest only, on advancrg of principal made from time to time, shall bo payable on
the first day of ggatat . 29 90 _, for intarest aczeruing in tho
proceding month and on Ftao first day of oach month thoreaftor to tho first day of
tho month in which payments to principal and interest conmonce.

Installments of principal and intercsut, in advance, in the amount of $_4,0u9.16 4
based upen a lovel annuity amortization of __d5 ... Yyears, at tha Initial Rate
mubjoct to adjustment as herein rovided, shall bo payable on the twentieth day
of My , 49 4} . and eon tho twontioth day of ocach month thoroafter
until the entire principal sum is (ropald in full. In any event, tho balanco of
principal togother with acerued interest thiroon shall be dus and payable on
oBeprombor 1, woox 0 (™Maturity Datet').

Tho Intarost rate during tho period whan inturend alono ip payable ohall bo mibjoect
to monthly adjustmants and shall bo dotommined ‘i of tho fiftoonth day of vach month
to be the highor of the following: Uhe Flrst N:lional pank of Chicajgo's Basoe Rate
(as herein defined) in effoct on tho fiftoonth day of cach menth plus _ 2%
porcent rate of intorest or the Initial Rate.

The First National Bank of Chicago's Daso Rate shall mwwvn the Corporate Daso Rato
announced by the Dank from time to tima.

Tha dinterest rate during tho poriod that installmonts of priincipal and interest are
payable is subject to adjustment at three-year intervala on the tiaid, eixth, nintn,
twelfth, fifteenth, and eighteonth (where applicable) annivarsarias of the first day
of the month in which tho conmitmant on this loan was acceptod,  TiE ANNIVERSARY
DATE FOR THIS LOAN 18 Aprat 1, 1993 » The intarest rate shall be
the Indox rate of intereat plus __ 2k3 porcant based upo laliest available
Indesc as of 45 days prior to the anniversary date. The on thriosr year U.8.
Treasury Notas as calculated and published monthly by the
Fedonral Rogserve as Federal Reserve DBoard Publication G-I
Indma' harein.

In the ovent tho Fedoral Reserve FRoard of Governors shall di g the
puvlication of tha "fnda,” adjustients ~haddl bw bagsed am an alternaid@e interes®
rate index published by another agancy of the United Bstates or a responsible
publisher of similar statistical information of nationally recognized authority.
Adjustments to the interest rate shall correspond directly to the movement of the

Index.

Adjustments in payments to principal and interest will be based on a level annuity
monthly payment determined on the basis of the then current intarest and the initial
level annuity amortization term of 25 years; and, if applicable, adjustments
will ccommence on the twentieth day of the month immediately following the thirq,
sixth, ninth, twelfth, fifteenth, and eighteenth (where applicable) anniversaries of
the date herecf,. Lender shall notify Borrowar, in writing, not less than

(30) days prior to any date upon which a new interest rate is to go into effect, of
the amount of the adjusted annuity payment then applicable.

[8/90]
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All inierest rate adjustments will be in multiples of one—eighth of one percent
{.125%). The Index change mist equal or exceed fifty percent (50%) of one—eighth of
ona percent (.0625%) before an increase or decrease in the interest rate can take
place. The minimm interest rate increase or decrease will be rounded to one-eighth
of one percent (.125%). Bubject to the limitations set forth herein, all interest
rate increases shall be at Lender's option. Bubject to the limitations set forth
harein, all interest rate decreases shall be mandatory. Notwithstanding anything to
the ocontrary herein, no interest rate adjustmant shall estcceed two percent (2%) per
annmuz  increase or decrease per adjustment, and the maxirnm amount by which the
interest rate may increase or decrease during the term of this Note shall not exceed

five parcent (5%) per annum.

This Note is socured by a Mortgage ('™Mortgage'') on the real estate described therein
which is situated in the City of Chicago, County of Cook and state of Illincis (tha
'"Mortgaged Premises!), and further secured by a Security Agrocmant and Assignmant of
Interest in land Trust (“Security MNgrooment") oovering the collateral described
tharein both .of aven date horewith. All of the covenants, conditions and agreaments
contained 4n_ the Mortgage and the BSecurity Mrocement are incorporated by reforence
herein and made a part horeof. Any amounts roquired to be pald by Borrower under
the terms of /the Mortgage or the Becurity NMAgreement shall bocome additional
principal indabicndness horeunder to the extent such amounts are not paid in
accordance with ““roe. Mortgage or Bccurity Agreoment and shall be payable on demand
and shall bear intares: haroundor.

In case one or moru 2f the following avents (YEvents of Default'') shall occur, to
wit:

A. If dofault shall b. mada in payment of any installment of intoreat or
principal and interest @duc under this Noto when the samo or any part tharcof
shall bocemo duo and paychls. and if smuch default remains uncured; or

If an Evont of Dofault (as t)worain defined) shall have occurred pursuant to
any provision of the Mortgage %> the Security Ayrecment; or

If an Evant of Dofault shall have ocourred undar tho lote or Mortgage
doscribod in the Ridor attachoa uni made a part of tha Mortgago, and such

ovant of dofault remains unoured upon the lapsa of the appropriate grace
period, if any, provided tharoin; or :

If all or any part of tho Mortgaged wramiscs or any intorest thorein is
sold, transforred, plodged or convoyed oo bocaman gubjoct to a contract or
option for tha s=sale, transfor, pledgao or ocunvuyance, or if thn benoficial
intoreast in or pawor of diroction under +he title holding trust of tha
Mortgaged Pranises iu sold, transfarrod, assolenud, pledgod or oconvoyod in
whele or in part (including without 1limitaticn, » collataoral asnigmment
thareof to any porsen other than tho Landar) <o . if tho ownor of said
boncficial interast is a partnorship, any change in or substitution or
withdrawal of fifty porcant (50%) or greater intorcat in tho ownar, or if
the owner is a corporation, any sale, asaignmont, pledge oo othor transfoer
of fifty purcant {50%) or more of tho stcek of said ownery

then, in any of such events, Lender, at ita option, may doclare tar “hole or tho
principal sum romaining unpaid and all accrued intercst thareon inmodiatoty duo and
payable, without limiting the forogoing righi. or any othar rights and rwnodioes of

Londer at law or in equity, Landar shall have all rights nodlos providod for
in tho Mortgage and the Socurity XMureemenil. and  may : the covonanta,

agrocmants, and undertakings of any cbligor contained ocrcino of
the roemedies available or authorized theroundar,
Tn +he svont any installinont or othar amount &uo under this Nota or thiy Mertgaye

shall be dolingquent and remain unpaid as of tho tifteanth (15th) day of the month
in which such payment is dua for interest alone, or as of the first (ist) day of
the month following tho month in which such paymont is due for installmonts of
principal and intorost, thoro shall bo due at tho option of the Lendor, a oum oqual
to five porcant (5%) of the amount of the dolinquency.

Privilege is reserved to prepay in whole or in one or more monthly installmants of
principal upen thirty (30) days prior writtan notico to tho Lender without penalty,
premium, or charge.

In addition te, but not in dercgation of, the foregoing, in thoa ovent any amount
payable hereunder shall remain unpald after its due dats, said amount shall bear
interest thereafter until paid at a rate equal to two (2%) percentage points above
the than-current intarest rate under thia Note.
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UNOFFICTAE CORY. . .

If lender incurs any fees or expenses in enforcing the terms of this Note, or tao
protact, defend or upheold the lien of the Mortgage or its rights undexr the Becurity
Aqieement, as a result of the occwrrance or existence of an Event of Default as
dafined herein or in the Mortgage or the Becurity Agreeament, all sums paid by lendar
for such fees and expenses, including without limitation, reasonable attorneys!
fees, shall be paid by Borrower immediately upon written demand therefor, and, if
not paid, shall thereafter bear interest at a rate equal to two (2%) percentage
points above the then-current interest rate under this Note and shall beccome
additional indebtedness evidenced by this Note,

fresantmant for payment, notices of dishonor, protest, and notice of protest are
bereby waived by each maker hereof and the undersigned jointly and severally agree
to perform and comply with each of the oovenants, oonditions, provisions and
agreements of each of the undersigned contained in every instrument evidencing or

securing the indebtedness.

lander may extend the time of payment or otherwise modify the terms of payment of
the debt evidanced by this Note in whole or in part, or release any party liable
hareunder o ‘undar the Mortgage or the Becurity Agreement, or any security or grant
any other indulgence  or forbearance whatscever, and any such extension,
modification, / razleass, indulgence or forbearance may be made without notice to any
party and shall »t alter or diminish the liapbility of any party. Borrower reserves
to the Lender v, right at Lendar's sole discretion to extend the date for
ccommencement of installments to principal and interest which extensions may affect

tha interest payable lar-undar.

Any motice given pursuric to the terms of this Note shall be in writing and shall be
sent by first class maili, addressed to the Borrower at the Property Mdreas pet
forth below or to Lendei ‘at the address that appears hereon, or to such othar
address as either party shal) uave therstefore designated in writing to the othar,

Al)l notices shall be effective 'pon mailing.
The tarms of this Note shall be goveitied by laws of the State of Illinois,

Every provision hereof is intended to be severable, If any provision of this Note
is determined by a court of conpetent jurisdiction to be illegal or invalid for any
reason whatsoever, such 1llegality or  irvalidity shall not affect the othar
provisions herecf, which shall remain bindiiw »nd enforceable.

Thio Note is executed by __Chicago Title And Trust Company ’
not porsonally but as Trustee as aforesaid’ iy the exarcise of the power and
authority conferred upon and vested in it as su:h Trustee. No personal liability
shall be asserted or enforceable against the Trustee in respect to this Note or the
makxing, issue or transfer hereof, all such liability, if uny, being expressly waived
by each takar and holdor hereof. Nothing herein contaireZ shall modify or discharye
the pergcnal liahility expressly assuned py any oamnalsry or guarantor of tha
cbligations hareby sccured. Each original and succeassive holder of this Nota
accopts the same upon the expross condition that no duty sha’l rest upon the Truatoe
to soquester the rents, issues and profits arising from the Moirtgagod Premises, or
the proceeds arising from the sale or othar disposition thereof, bFuu that in caso of
dafault in the paymant of this Mota or of any installment hareof, thu sole remedy of
lender with respect to the Trustee shall be by foreclosure of the Morigrge.

Chicagqo Tl _and ferunrzSynpany A
as Trustoo as urorm%pﬂmmw
by Lo
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NOTICES TOt Charlen Hutlior, Hxocutive Dlrcector ’ -

Cirely Chrintian Dovolopmont Cobp, prid

118 Noptly ConlLral Avanua e,

Chicago, L1, _60GAA o

JO6G N, Monacd/5800-08 W, Fulton )
FROPERIY ADDRESH g’;




UNOFFICIAL CORY; ,

BXHIBIT B

Lots 18 amnd 19 (excopt the wost 103 ot thoronl) in block 1 in Oglabay®y
subdivigion ot Lots 3%, 346 and 347, togothor with stronts lying boetwaeon
saltt lots 1o bHlock 19 in Austin's sucond addition to Austinvilloe, in
Secbtion 8, Tounship 39 nocth, Ratge 13 aaat of Lho thisd principal moridian,
in Cook County, 1ltinaiy.

100 North Monard/5800-00 Woat Fulton

16-08-402~-028

BOX 333-GG

.'t)nguub b-{'.
RETURN TO: COMMUNITY INVISTMENT CORPORATION
600 BOUTH FLUIRAL STREET
CHICAGD, IL 60L05
Attn: James B. Prcrard
Rasistant ¥Yoogram Managoer




