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State of Hlinois : MORTGAGE ' I TRAGEENGTTT -
B | 1916214240703 . ..

90514538 52?0440_0“‘ o

THIS MOR’I‘GAGE (“Securlty instrurnent“) ls made on . 0;—- tober- t Qt h ‘

The Morlgazor ls i otin - . )
ROSEMARY. RUC[NASKY H!OOH LHB NOT SINCE REHA%RI&D -MD GML H RUG!MSKY- SPINSTER»' -:

whose address Is™ . e e
S 3514 SOUTH WINCHESTER AVE CHIC LE . BOG : S

e e e ' ' (“Borrmver”) “This" Security"lnstrurnent :s 3:vcn-to'

_MARGARETTEN & COMPANY, INC. . L o

whlch A8 orgamzed ard cxnstmg under lhB laws oi‘ ) ‘ t. he Statp o'F Nsw Jgpsev

address is oA’ Ronson Road, Iselin, New Jerse'

Seventy~ Three usand,
Dollars,(U.S:.§ .. 42,052,000 .
lnstrumem (“Note"), which revirles for monlhly pa i
Novembor 1st, 2029 >
by 1he Note, with inlcrcst und all rcr.'_'u ks, uitcp i 1
undcr Pnrugraph 6 to prolu.t lhc su.unly of. thls ‘Sccui I3
e o l

ety

County, l]]inms 3

LOT 1 IN BLOCK'1 IN CREPIN 'S cUgOIVISTON OF "PART OF BLOLK 2AVIN
CANAL TRUSTEE"'S SUBDIVISION OF/ THE EAST /2 QF 'SECTIO

TOWNSHIP 38 NORTH, EagT’ QF THE THIRD”® PRINCTPAL“‘R
MERTDIAN, IN COOK COUNTY, ILLINO o

PERMANENT TAX NO. 17-31-8071-0023'" N i

3515 S. WINCHESTER AVENUE, CH]CA&O ;LLJNolsjsqsbs“

which has thc addrcss of
3515 ) SOUTH NINCHES'I ER AV&

i rt fatdat ) “ -
rents, roynlt:cs, mlneral oll and gas rlght.s an’d'p'r f v t and stock and. al f_‘ti"ré? 9\7}9:{' }gcreaflera part of. the propcrty, )

All rcplaccmcnls and addmons shall also be covered' by ihns Sccuruy Instrurncnt All oI‘ the forego:ng is refcrrcd'to in ihis Security
instrument s the’ “Propeny" o ] . .

BORROWER COVENANTS lhat qurower is law u !ly:"elzcdiol‘ theestnle,hcrcby 1
grant and conyey. ‘the Property and. that th Pmpnc,r,wz AnENCUL mbcred’ exc.ept fgr.szic11mbm1¢u' f. reco !
and will clcl‘t.nd gcm.rully the title ta'the Property ugamst al clnims and dcmands,.suﬁject to. any m.umbrancc.s of. record

o Paymenl ol' Primipul lnlerest und l..ule Charge.‘ ;‘Borrower shul] pay when due thcn prmcipnl;or ; and mtercsl on, the debt'
ewdcmcd by the Notc und.late charges duc under. lhe Notc o : ¥ O I

e

e Momhly Pnymcms ol’ Taxes, msurance and Olher Charges. Borrower shal ncludun each; momhly payment togethcr
wuh the.principal and interest:as. set-forthiin the Note; and any! Iate ‘charges;. an mstallt_nem oﬁany (&) mm:and’specm! assessments’
levied:orilo betevied. agamst the Property, (b)\lensehold vaymenlsacr ground mm' \the Property,sandi(c): pmniums\f‘or imurance
required;by Paragmph4 TR S EIR EITIRETTILRENEEYCTIOE ATITS MTINREE

EE } ""‘- . . .
ILLINOIB'FHA‘ MOR"GAGFT i

MAR-1201 Fage 1;af 4 (Rev; 3/90) -
Replaces MAH-120) Page | of 4 (Rev, 11/89)
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9. Grounds for Acceleration of Debt, .
{a} Default. Lender may, cacept us lindted by. renulmlom lssued. by.ihe Se\,retary in thc case of payment defaully, feguoire
Immediate payment in full of all sums secured: by lhis Séc t [

() Borrower defaults by failing to pay.in l‘ull any monthly payment required by lhls Sccurity Inslrument prlor to or on 1he
due date of the next monthly payment, or -
(il) Borrower defaults by failing, for a period of thirty days. to’ perform any other obligations contained in this Sccurity‘
Instrument,
(h) Sale Without Credit Approval, - Lender shall, if perrnitted by.# lpplicabfe Iaw and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this.Securi »s!rument ifs
(i} All or part of the Property is otherwise lransfcrred (oaher | devise or descent) by the Borrowers, and
(ii) The Property is not occupned by the purchaser or gm.nlee‘as sror her prlmary -or secondary residence, or the purchaser
or grantee does so occupy the Propérty but his or her credit- has not been approved in accordance with !he requlrements

of the Secretary, )
(©) No Waiver, I crrcumslanccs occur that’ would permu Lcnder'to nrqu:re immedmte - payment in full, but Lender does not

(d) Regulutions of HUD Secretary. 1o many ctrcumslanccs rcsulatnons issued by the Secreury will hmn Lender’s rights in the
case of payment defaults o requure immediate. pnyment in t'ull nnd foreclose if not. paxd This Security Instrument dots not

10. Relnstatenat,, Borrower has a right to be mnslnled if. L:.nd.er hns equired immedmle payment in full because of Borsower's
fzulure to pay an amo...n' due under the Note or this Securny lns!rurrfe rrghl{applles even after foreclosure proceedings are
! m all omoun!s rcqmred to bnng Borrower s account
current inc!udmg. Lo 1he -:4!' n! they are oblrgntions of Borrower undegthis Sel
customary atiorneys’ lees ans. ex )LDSES properly nssoclnled'wl‘ forecl

within two years immediately preccdwé (Y commu\ccmcnt of u'mm foreclosure prococdmg. (u) mnsta!.emmt wsll preclude foreciomure

on different grounds in the Futuré, or (i) réinstatement witl's “és}lf fffwt the

11, Borrower nol Released; Forbearanie b/ l-nder notn: w;Ivu Exlens:on of the hme of paymem or modification of amonization
of the swms secured by this Security lnstrumers granted. by Lcndcr {0 ANy SUCCESsor in. ‘interest of Borrower shall not operate (o release
the liability of the original Borrower or Borrower’. suscessor in mlcrest Lender shall not.be; required to commence proceedings againg
any suceessor in interest or refuse to extend time for paymem Or,0 h wise modif 'amoruzanon ofthe sums. secured by Lhis Secomy .
Instrument by renson of any demand made by the or,su al: Borrower. or. O
in exercising any right or remedy shall not be a waiver ot ot pirecii e the exercise of any righi or remedy

12. Successors and Assigns Bound; Joint and. Severv. Ziability; Co-Signers. The covenants. and agreements of this Security = -
Instrument shall bind and benefit the successors. and assighs of = *rhder and Borrower. sub;ect 1o the provisions of Paragraph (b} -

Borrower's covenants and agreements shall be joinl: und sevemi A ny BJ
the Note: (a) is co-signing this Security Instrunient only o morlgs.y

the terms of this Security Instrument; (b) is not personatly obliguted .ry the su ,ored by this Secunty lnsrrument and (c) agrees
that Lender and any other Borrower may agree to extend, ‘modify fo: 1err ot make any eccommodations: with. regard to the term of
this Security lnstrument or the Note without that Borrower s co’

13. Notices. Any nolice to Borrower providcd t‘or m this Securi /. insl ur. reNL shall be given by delwenng it or by msu!mg it by
first class mail unless applicable law requires use of nnolhcr ‘metl P nolm.-shall ’w dLrected to.the Property Address or any other
address Borrower designates by notice to Lender. Any notrcc to Le I.be given oy st class mall t6'Lender's address stated herein
or any address Lender designates by notice to-Borrower, Any noti' :provide for ln ."is .,ecurily ‘Insirument shal! be deemed to have

been given Lo Borrower or Lender when given as provided: in- this Srap

14. Governing Law; Seversbility. This Secunty lnstrumen vshall bc govemed by Federa law and the law of the jurisdiction in
which the Property is located. In the event that any. provision or clnuse of this Security Instrunse it or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bu given effect without the conflicting
provision. To this end the provisions of this Security Instrument’ and lhe Note are declared to be severzhle,

15. Borrower's Copy, Borrower shall be gwen one conl‘ormed copy of thls Secunty lnstrumen

16. Assignment of Reats. Barrower uncondmonally assrgns and transfcrs to Lender all Lhe rents and “evenues of the Propenty.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tena:it 01 the Property 1o pay (D
the rents to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower’s breach of any corénant or agreement
in the Security instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for toe Denefit of Lender 1
and Borrower, This assignment of rents constitutes an absolule assignment and not an assignment for additional wexurity only.

If Lender gives notice of breach to Borrowers (a) all rents received by Borrower shall be held by Borrower as trustes for benefit U\
of Lender only, to be applied 1o the sums secured by the. Secumy lns‘(rument (b).Lender shall be entitled to collect and receive ali of <@
the rents of the Property; and {c) each tenant of the Property shall pay all rents due apd unpaid'to Lender or Lender's agent on Lender’s 2

written demand to the tenant.
Borrower has not executcd any prior assignment of the rents and has not and will not perform any act tha: would preveny Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take control of or maimain the Property before or @fler giving notice of breach to
Borrower, However, Lender or a judiclally appointed receiver muy do so at any time there is a breach, Any application of renis shall
not cure or walve any defuult or invalldute any other right or rcrm:dy of Lender. T'his assignmeni of renta of the Property shall terminate

when the debt secured by the Security Instrument s p.ud in‘full,

17. Borrower agrees that should this Security Instrument and the Note. secured thereby not be ellgrblc for i insurance under the
National Housing Act within saxty {60) days from the date hereof, Lender. may, at 1ts opuon and noiwuhuumdms anylhmx in Paragmph
9, require immediale payment in full of all sums secured by, this Security, Ins{ ument.;A._{__ ment.of any autherized agent,of
the Secretary dated subsequent to sixty (60) days from the. dau, lrcrcof. declining 10 insure his Sewriry Instrumcnl and the Notc scr.ured'
thereby, shali be deemed conciusive proof of such mcllgibility Notwithslandlng lhe foregol thls option may | not be: exercised, by Lender
when: the unavailability of insurance is solely dué'to Lender's failure:io! remil a mortglge msurance premium to the Secretary. .

ILLINGIS FHA MORTGAGE
MAR-1204 Page 3 of 4.(Rev, 3/98)
Replaces MAR 1200 Page 3 of 4 (Mev. 11709
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