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MORTGAGE‘
THIS MORTGAGE (**Security lnstrumcnt") is gwen G Odt“dtt:e"l"“"l? -

19 90 The mortgagor is .
CLARENCE 4! 1 TAMS and LINDA J. HILLIAHS HIS HIFE

S

(“Borrowcr“) This serui ly lnstrumem is given o~

EQUITY HORTGHL:_ =C RPORRTION -
which is orgamzcd and ezwctingander the IaWS ol‘ THE. STATE DF ILLINOIS .. , and: whose address 1s

1920 HIGHLAND AVENWULL - SUITE 210 LOMBARD ILLINOISY 60148
(0 Lcndcr’ ')

Borrower owes Lender the principa)sumof  Fifty- three thousand two hundred and NO/lOO - -

_ Dollars 1.8, $ .53, 200 00
dnted the same date as this Security Instrumien.

paid earlicr, due and payable on ‘
secures lo Lendcr. {a} the rcp.lymcnl of lhc dcb ::\ fc!cnccd by he: N

Scuuuy l:aslrumcm and (¢) the pcrl‘ornmucc ol‘ BO!'IUV‘ g LOW.'])II!“S and,agr efity, undc} his’ Sccunty‘ ,!nslrulm.n tmd
the Nate, For this purpose, Borrower dous hercby mortgage, vrnm und convey 0. Lt.nder the following described prop(.r!y
focated in coox. . Ccmmy. ‘Winois:

THE SOUTH 3 1/2 FEET OF LOT 4, ALL OF LOY 5, AND-THE NORTH:4 1/2 FEET oF
LOT 6 IN BLOCK 3 IN WILLIAM C. WOOD*S 5Tl PALMER- PQRK ADDITION, A
SUBDIVISION OF THE WEST 141.3%1 FEET OF BL{#0« 3 (EXCEPT THE: SDU'H'-I 165 FEET
THEREOF) IN PULLMAN PARK ADDITION TO- PULLMAK 1IN SECTION 2z, TQUNSHIP 3?
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPQL M:EIOTAN," IN- COOK COUNTY

ILLINOIS.

-

LT9¥1505

TAX I.0. # 25-22-116~02L% - . .. .. :
which has the address of 11409|’§§Q:HTH ‘FOREST _ : IL‘.‘]l*IIC:l-‘uZS(J

. " ) - Gt g ”,‘J»..:-,.
Hiinois ‘(}9,6&’5:' (**Properiy” Address'’);

morlgage, grant .lnd convey the Propcrly .le lhnl thc Propcr ¥ is um:nu.tm
Borrower witrrants and will defend’ generilly” the title’io the’ Propcrty agninsl

encumbranees of record.
T Hb SIT_U RI l Y ANST RUMLNI combnwa umlorm covclmm

iw‘ ﬁb‘.‘ Aif N \‘7. - ,l V l : N 25
ll.l.!NO|S-—.>ingln Fun\ily-—FNMA,‘FHLMC UNIFORM INSTEUM‘EN . » ) : ‘ Form 3014 12:‘83.'- ‘
Amended S/87

@. -BF UL} wan. VMP MORTGAGE FORMS * 13131303 BIDO . moo:sz\ 7:91 ‘
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IF Lender required mortgage insurance as a condition, of. making the loan:sccured: by (his Security. lnstrament, Borrower.
shall pay the premiums required to maintain the instrance in effect until'sucti lime as the.requirement for the insurance
terminates in accordance with Borrower’s and Lender's writlen: agréement_ or applicable Jaw. .. .

8. Inspection. Lender or its agent may make reasonable entries spon and.inspections of the Property. Lender shall
give Borrower notice at the 1ime of or prior 10 an-inspection specilying reasonable cause for the inspection. »

9, Condemnution. ‘The proceeds of any award or claim' for damagyes, direct or consequentiad, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lencder. - ) )

In 1he event of a total taking of the: Property, the_proceeds shal) be applicd 1o- the sums secured by this Security
lnstrument, whether o not then due, with any excess paid to- Borrower..In.the'event of a partial_taking of the Property,
unless Borrower and Lender otherwise-agree in writing,. the:suims secured by this Security nstrument shail be reduced by
the amount of the proeceds mulliplied by the Tollowing fraction: (a)-the total: amount of the sums sccured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately before the 1aking, Any balance shall
be paid to Borrower. ) L . . o

1§ the Property is abandoned by Horrowes, or if, alier notice by Lender to Borrower that the condemnor offers-
1o make an award or setife a claim for damages, Borrower falls.to respond 1o” Lender within 30 days after the date the.
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to 1Yo syms secured by this Security Instrument,. whether or not:then due, -

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall rot extend
or posipone the due dwoof the monthly paymenis referred to in paragraphs l.and-2 or change the amount of such DPAymeants.

10. Borrower Mot/ Rzleased; Forhbearnnee By Lender. Not o Waiver. Extension of the time for payment os modification
of amortization of Lhe svias secured By this Security Instrument granted by Lender to any suceessor ininterest of Borrower
shall not operate to refease (ac liability of thé originil’ Borrower or Borrower’s successors in. interest.” Lender shall not
be required 1o commence prezcesdiogs against any successor in interest or refuseto extend. time for payment or otherwise
modify amortization of the sums-secured by this Security Fastruren! by reason of any demand. made by the original Borrower
or Borrower’s successors in.interes,.<any lorbearance by Lender in excriising any right or remedy shafl not be a waiver
af or preclude the exercise of any right-or remedy, .

11, Successors and Assigns Baing, 2aint and Severn! Lisbifity; Co-signers, The covenants and agreements of this
Security Instrument shalt bind and beénelis the successors and assigns of Lender and Borrower, subject to Lhe provisions
of puragraph 17, Borrower’s covenunts and agrecinents shall be jointand several. Any Borrower who vo-signs this Sccurity
instrument bui does not execute the Note: (a)-is co-signing this Sccurity Instrument only (0 mortgage, gram ang convey
that Borrower's interest in 1the Property under (hé terms of this Security Instrument; {b) is not personally abligated to pay
the sums securee by this Security Instrument; and 7cy agrees that Lender and any other Borrower-may agree ta extend,
modity, forbear or make any accommodations withrogard (o the terms of this Security Insirument or the Note without
that Borrawer's consert, ) A

12. Loun Charges. IT the loan secured by this SecuritysInstrument is subject to a Jaw which. sets maximum loan
charges, and that Taw is finatly interpreted so that the interes. or uther loan charges collected or to be collected in connection
with the Joan exceed the permitted fimits, then: (a) any such Joan charge shall be reduced by the amount necessary.io
reduce the charge 10 the permitted limit; and (b) ang sums aroar'y-collected. from’ Borrower. which exceeded permiited
lintits will be refunded to Borrower. Lender may choose to makn #iic sefund by reducing the principal owed under the
Note ar by making a direct payment to Borrower, I a refund reduc’s rrincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note, 4 L o . )

13, Legistutinn Affecting Lender's Rights, IF enaciment or expiratior.of applicable laws has the effect of rendering
any provision of the Note or this Security Insirument unenforceable accordipg o its terms, Lender, al ils option, may
require immediate payment in fufl of all sums secured by this Security Instrument tnd may invoke any remedies permitted:
by parsgraph 19. If Lender exercises this option, Lender shall take the sleps speciticd i1 the second paragraph.of paragraph.17.

I4. Nollces. Any nolice 1o Borrower provided fof in this Sectirity Instrument shall be given by. delivering it
or by mailing it by firsl class mail unless applicable law requires use of another weliiod. The notice shall be directed
to the Property Address or any other address Borrower designates by nolice 1o Lentler, Any notice 1o t.ender shall
be given by (Trst class mail to Lender's nddress-stated Herein or any otlier address Lender Jesigaaies-by notlce 10 Borrower.
Any notice provided Tor in this Security Insirument shall be deemed 1o have been giver: Lo Borrower or l.ender when
given as provided in this paragraph, _ . :

15. Governing Low: Severabitity, This Secorily Instrument shall be governed by fedeial low and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause ofi(his Serurity Instriment or

- the Note conflicts with applicable law, such conflict shall not affect other provisioits. of 1his: Secunity Instrument. or
the Note which can be given efTect without the conlTicting provision. Ta this end 1he provisions of this Secuiity Instrument
and the Note are declared o be severable; - IO e -~ .

16, Burrower's Copy. Horrower shall-be given.one conformed. copy of the Ndte and.of this Sceurityanstrument,

17. “Urunsfer of the Property or o Beneficial: Interest.in: Burrower. . all orany part:of the Property. or any.
interest in it is sold or transferred- (or if a beneficial-interest in.Borrower s sold or transferred and Horrower js not
a natural person) without Lender's prior written_consent,. Lender may;;:at.its. option, require-immediate payment in
fult of al sums seeured by this Security [nstrument, However,-this.oplion shall-nol be exercised by Lender il exercise
is prohibited by federal Jaw as of the date of this Sceurity in§trumenti- - . : Lo

I Lender exercises this oprion, Lender shall give Borrower notice of acceleratjon,: The notice shall provide a
period of not fess (han 30 days from the date the notice is. delivered.or mailed. within.which-Borrower must pay: all
sums secured by this Security instrument.- 1§ Borrower Tails;1o.pay. these sums prior to the-expiralion of ihis period,
Lender may invoke any remedics permiittéd by this Security Instrament.without further notice.or-demand.on Borrower.

1B. Burrower's Right to Reinstate. [f Barrower mects certnin conditions, Borrower shall have the-right-to hive
enlvreement of 1his Security Instrument discontinued at any time priorto-ihe garlier of: (u) 5 days (or such oiher period
as uppticable law may specily for reinstitement), before sale ol the: Proper1y. pursuant:to uny power of sale-contained
in this Security fnstrament; or (b entry of o judgment;énforcing:this Securily Instrument,“Those conditions are that
Borrower: (n) pays Lesder all sums which:then would: be-tue under this Secufity ‘Instrument:and the, Note had. no
accelerntion occurred; (b) cures any defanlt of nny.other. covenants. or-agreements;:(c)-pays_sll-expenses incurred in -
enforeing this Security Instrument, including, bubnotimitedi1oiireas bledtioreys’ feesiand: (d)1ukes such-action
as Lender may reasonably require 10 assure:that the Yen ol “Tnstrument; Lender’s riglts inthe Property
and Borrower's obligation. to_pay -the sums see b i '
reinstatement by Borrower, this Sccurity. Instrument aznd
us if-no acceleration hud oceurred.” However, this-right’(o ref
paragraphs 3 or 7. '
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THIS 1-4 FAMILY RIDER is mode this . 17th, day .of october. 19 90,
and is incorporated into and shall be deemed o amend and supplcmcnl the, Morgage, Dccd of. 'I'rust or SeLumy Dccd.,x
(the “Security Instrument™) of the same-date given by the undersigned: (thc’ “Borrower™) to. écire’ Borrower's. Nnu. W

EQUITY MORTGAGE CORPORATION {the “Lendcr")
of the same dae and covering lhe property described in the Sccunty ‘Instrament and !ocated “at:

1140% SOUTH FUREST. CHICRGU ILLINOIS 60628
|Properly Address)

1-4 FAMILY COVENANTS, In additio'r{ to the covenunts and agreements mide in the Security Insirument, Borrower -
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPL!ANCE WITH. LAW, Borrower shall. not seek, dgn.c to or. make & changc in the--
use of the Property or ils zoning classification, un]css Lcndcr has’ agn.cd in wmmg t0:the (.hange Borrowcr shall comply
with all laws, ordinances, regulations and r(.qunremt.nls ol any gow.rnmental b(xly appllcablc to the Property

B. SUBORDGIMATE LIENS. Except as pcrmmcd by fz.dem! law Bormwcr shall nol allnw uny tien inferior 1o lhe'
Security Instrument i be perfected against the Prupcrty w1thou! L.cnde” pnor wnttcn pcrmlssnon

C. RENT LOSS 1'8i/RANCE. ‘Borrower ‘shall ma:nlam insurance ngmnst rent 1oss in addition to the oiher hazards
for which insurance is weraived by Usiform Covcnam 5. .

“BORROWER’S RIGHMT TO REINS’I‘ATE“ DELETED. Umform Covenant 18 is deletcd.
E. ASSIGNMEN’!‘ OF l.bf'.a U Upon Lcndcl'b requcsl Borrower thau m.s;gn lo u:ndcr all icasc-: of the Propt.rly '

rlghl to modlty‘ exlcnd or lermingtc
this paragraph E, the word “lease” sh dl mean "sublease" if the Secunty lnstrumenl is on a ]easeho!d

F. AsblGNMFNT OF RENTS Borruwcr 1 '\condmonully ussngns and |ransfer§ o Lender all lhe rcms and revenucq _

Borrower’s breuch of any covenant or d;,reemcm in/the Secumy lnstruniem Bom)wer sh:ll colJect and receives all renis
and revenues of the Property as trustee for the bencfit of Lender and -Bosrower. This assignment ‘of rents constitutes an
absolute assignment and not an assignment for additica i secunty on]y

If Lender gives notice of breach to- Borrower: Gi)-all rent n.'*ewcd hy Borrower shall,be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securid by. the - Secunty rnslrumen (it): Lender. shall be entitled: to
collect und receive all of the rents of the Property; and (i)’ eucl'._:_te i of the Propeny shall pay-all rents due and unpaid
{o Lender or Lender's agent on Lender’s wrilten: dcmund 10 1fnant

Borrower has not executed uny prior uw;,nmem ‘of thc Tens ardi 18 not and will not: -perform any act that would
prevent Lender from exercising its rights under this, pmgraph F.

Lender shall not be required to enter upon, take control_of. or mmmur the Property bcl'ore or after gwmg nolice of-
breach to Borrower., However, Lender or a Judlcwlly appomlcd recenve. ay, dn -30 .61 any time there is o breach. Any
applleation of rents shall not eure or waive any nlcmult or mvahdme uny other: ng‘lt or. ru'ncdy of Lender. This assign-
ment of rents of the Property shall termingic when he dcbt ‘secured: by thl. b:"u' ty In:.!mmc.nl is. puld in full.

G. CROSS-DEFAULT PROVISION. Bormwcr 5 defnull or brcach undcr nny n: m. or ugrccmcnl in- whlch Lender has
an interest shall be a breach under the Séeurity Instrument and Lender may- invoke dry ri the’ rcmedleis permitied by the-
Security Instrumenl.

BY SIGNING BELOW, Borrower nccepts and agreés to the terms and'pruﬂs’ions’frcon‘l'ﬁined w th's 1:4 FMiISf" Ridef.

GRISTR VI IO .

CLﬁR NCE WILLIAMNS -Borrowsr

e /L“‘,)‘— AL uan (Seal) -

LINDA J. Lt’I/DLIﬂHS HIS WIFE Borrower

(Seal).
-Borrower

(Seal)

Borrowar

MULDISTATE -4 FAMILY RIDER — Fannle Maa/Freddis Mac Uniform lastrement Form 3170 1065

D 57 wrom e e i .o
Kt VMP MORTGAGE FORMS - 1310)200-8100 * (8001521-7281
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SI'RV!LL RIDLR i made. lhls 1/lhd.ly of — october i9 20
and is incorporated into and shall be deemed to amerid- umi supplement. ihe, Morlg,ai,e., Dced’ of. i"rust ar Scwrrty:

Decd fihe “Security fistrament ¥ of the same date ﬁmn by 1he: undcrslg,ned fthe Horrowcr"l to sccure Borrower's
Note 1o EQUITY HORTGAGE CORPORATID

(the “Lender of the same date and covering (he property: described i Ihc Securlty lnstrumcm and tocated at:

11409 SOUTH FOREST, CHICAGD; ILLINOIS 60628'
{Property” Addressy

[t lra!,mph of Uniform Covenant 2 of said Securily instrument is amended {o read as foliows:

The Funds shall be held in an institution the deposits or. .u.cmm:s of whlch are m-.urcd or guaraniced by o federa!
or state ageneydincluding Lender if Lender is sueh an institution).. bender. siwali .;pniy the Foerds. to pay. the escrow.
flems. Lendérany not charge for holding and applynu, e Funds, ;lnal_wuig IthL account or vuliyuu, the u.cmw
ilems, unless Lesaier pays Borrower interdst on the Funds n_ncl'.n pplici ibic lnw; permits, Lender 1o make such o charge.
A charge assessed by Lender in conneclion wnlh I}nrrnwus cnluim, into this bcumty lnstrumcm to ity he cost
of an independentios mporting service shall nol be a. Lhdl},t. for_purposes.of. thu pruullm, scnu.nu.. Borrower and.
Fender may agree aneriting that interest shall he puid on lhc Fumls Unl 58 4 Ln.um.m is, nmclc or .lppllcubk
litw requrires interest 1© e id, dender shalknot be-required 1o o
icnder shinll give to Borrawe:, without charge, nn snniinl ing. of | (TS
the Funds und the purpose [Gr vbich cach debit ta the Funds.was m.ul(, The B um\s nre pkulx,ed us .uldtlmn.:i sc«.urny'
for lh(! sums secured h}‘ this bLLUI‘ v Imlrumcnl

BY SIGNING BELOW. Borrows: uccents and agrees 1o thé terms and provisions contained in- this Real Estate”

Tax Service Rider
A
. ~.
(R ounn e\ hcurco

9051‘5817 _ ENCE WILLIANS Rorrowes:

Borrower
LIADA J. W] IAHS HIS WIFE

MEPT-01 ﬂecsxﬂzuﬁ $17.25
TI3337  TRAH 8779 1037/99 11347400
$A275 3 O - w4 17

COOK COUNTY RICLRGSER

01617

MULTISTATE REAL ESTATF TAX ‘SEIWII:E' RWER [ EAPLYFRLY H
aiela?

. 9%
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