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MORTGAGE.
ADJUSTABLE. IN’J?ERES’I'*RM‘E MORTGAGE
THISMO <“GAGE ("Secumylnstrument")lsgwen n t?CIUBER 12, 1990 )
Thcmorlgagor is L

OYCE HULGINS, AND BOBBTE L. HUD NS, HBR HUSBAND““M Rx—conmm et 3182
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("Borrow:r:,').{l‘ms Secunty lnstrumenlans gwen |o~ e ‘- " L
GREAT WES‘TERN MORTGAGE ’ORPGRATION, A DELAWARE:- OORI’ORATION\<.whtch 1sorsamzed nnd cJuslms
undcr the lawsof ~  DELAWARE: .~ ‘.snd whosenddress s ;
5451 CORBIN AVENUE, NOIH‘.{P P;E‘,, CA: 9.1328 i ‘ (“Lender")
Borrower owes Lender the principal'sumiol ONE HUNDRED Cl‘WEM’Y THC!JSAND AND OO'/.IOD-—"-—-* ;

Dollars (U. 8. © ) This dcbt is e\ndcnccd by Borrower s nole !
dated the same date as this Secunty Instrumess: £ \Jotc") vhich. provides. for monthiy paymcnts. ot
paid earlier, ducand payableon, . QOLOBER, 1,5, ,203 0. RPN § ) Scc

secures.to Lender: (a) the repayment “of the debt (vid interest, and: al Wwals ns
modifications; (B} the pujmem of all. olhcr-sums. wub ! 1 P agrlph 7 to Pr ‘ccl Ihc securil is
Security Instrument; and () the. pcrforman § ¢ en n emenis underlhts Se unlylmlrumcnt and
the Note, For this purpose, Borrower does hereby mortgag ¢ gr int'and convey 1o Lender the following described’ pmpcr!y
/ located in COOK:. . Coumy. lllmms
ﬂ’ At EQE“&-?-—&H*-BRH&‘GA&*&-PQE&SAW-PH‘M— 2 -‘?-BBB:I-FI—SM'EH-
32 / Al SEE"!’-}GN--}.EV—‘!‘GWNW--!&--NGR‘H# :

@: LPBEGE-MBE-R—-G-;-—:I—Q-E-S—%G——BGMH&H,
LA FEEENOEE = gpp prracHED -

FPERMANENT INDEX NUMBER: 07-32-104-005

90511638

which hm lhe nddress of 7
Gl e SERELG L
438 SPRING SOUTH ROAD, "SCHAUMBURG:
(Straet) : {Gity)
tlinois 6 Gi 72 ("P:"'di:.c::‘t';v.‘"ﬁaa?e:{s‘"")ﬂ"
[2ip Code] i

e TR DAy a it
ToogTHER WITH ull the impravements, now. OF hércafter, érecied, on the pre
appurienances, repts, royalties, mmcral.,mhmdagusmgh nd proﬁls_ yvg_n. . rights: an
herenfter a.part of the praperty. All rc.pluc.n.nu.maurd addmon Hu § ‘be covercd by this S
foregoing is referred 1o inthis Security in\.trumu 1 us. lh Pr ‘ :

BORROWER COVENANTS that Borrow awfully “an )
mortgage, grant and convey the Propcrty ; ‘the’Property. cumbercd, exccpt for;enc mbrancc ofirecordic:
Borrower warrants and will defend: gcm:rally lhc mle-lo-lhe Propcrty af;alnst*nll clmms and’ cmands, suh_u:cl' ‘&N
cncumbrnnces of record. - ‘ .

THIS SECURITY. thJRUMI:NI combnus mlf T jlanta for nal'ona’ o Srm covc'nan
liptited vunatmnsbyjur:sdunon 10 consnlumuunii‘orm secumymstrument L.overm renl prope B
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If Lender required- mortgage insurance.as a: candition. of makmg the loan secured by ttus Secunly Inatrumenl.
Borrower shall pay the preminms required. to. mainiain: thc insurance:in-cffect until such time-as the requirement for the
insurance terminates in accordance with Borrower's and:Lender's-written, ngreement or apphcable law,

8. Inspection. Lender or its agenl. may.| make- u'eamnable ‘enfriey upon’ and: inspections.ofithe Properly Lender
shall give Borrower notice at the time of or prior to an in§ peclio specnl‘ymg reasonable causé for.the mspccmm.

9. Condemnation. The proceeds of any. award or claim:for damages, di consequential, in.connection with
any condemnation or other taking of any part of the Propeny. or. for: conveyance- in: lieu-of condemnat:on, are hereby
assigned snd shall be paid 10 Lender.

In the event of o totnl 1aking of the Property, the proceeds shall be: applled to. the sums. secured by thix Security
Instrument, whether or not then due, with any. excess paid to: Borrower. In:the:event fa ‘pariial: lakmg of the Property,
wnless Borrower und Lender otherwise agree in writing::the sums Securcd by this, Sccurltyflnslrumcm shall be reduced by.
the amount of the proceeds multiplied by the following- fracuo‘ + (a):the: totaliamount: of the sums secured immediately
before the taking, divided by (b) the fair market valuc oflhc Propcrly !mmedmtcly before lhe takmg Any balance shall be
paid to Borrower. _ _

If the Propenty is abandoned by Borrawer. or lf nf!er.notlce b Lcnder to Borrowcr thal the condemnor. oﬂ‘ers 10,
make nn award o7 et e a-cliim for dumages, Borrower, l‘mis o res; 1 Len vithin-30! days al'ter‘lhc data thc :muce is .
given, Lender is authorized to collect and:apply. the procceds, at:its option; either to restoration ot repair o!‘lhc Propcrty or’
to the sums secured Ly Hils Security Instrument, . whether or;nol t' due.. : -

Unless Lender anr. Borrower otherwise agree in,\ riting; any. apphcanon ‘of. procccds to pnnclpai shall not “exténd or )
postpone the due date of Jne nonthly payments. referred’lo in‘paragraphs I'and 2 or. change the amount of Such payrncnts '

10, Horrower Not Fclvased;. Forbearance- By Lender, sNot & Wajver, - Extension. of the' time -for. payment or.
modification of amortization-of%he sums secured. by this Secunty lnslrumcnt granied by Lender 10 any successor in
interest of Borrower shall not operate 10 release: the liability of the: ongma Borrewcr or"Borrower's-sticcessors in interest.
Lender shail not be required to-cominence: proceedmgs against any, successorin: interest: or_refuse to extend lime for .
payment or otherwise modify amortizatina of the. sums: secured by.this. Secuntz Iqstrumcnl by reason ofany demand: made .
by the original Borrower or Barrower's sus c=ssors.in mtercst-.Any f'orbearance y:-Lender i in exercising any rlghl or remedy
shall not be n waiver of or preclude-the exeriisc-ofany right or—remedy s

11. Successors and Assigns Bound; Foin and. Several ‘hbllity. Co-signen. s The covenants und ngrccme: s-of:
this Security Instrument shall bind and benefii the successors: an gnsof L the
of puragraph 17. Borrower's covenants and .sgreemcl ts :-hull be joint
Instrument but does nol execute the Note: (a).is co-vigning this. Sccur\ty In Tur
that Dorrower's interest in the Property under the tesrs Jf!hl'i rity: I
the sums secitred by this Securify lnstrument; and {c) agrees that:Lent _ R
modify, forbear or make any accommod.mons with regard’so 1Ne terms’ oi‘ this Security [nslrumcnl or the Note without:
that Borrower's consent. ‘

12, Loan Charges. Ifthe loan secured.by. this Secum' L strument is subjecl to-a: law whlch sets. maximum h)an
charges, and - that law is. finally interpreted: so-that the: |nlen...~
connection with the loan exceed. the permitted llmlls.,,lhen.‘,(a)
necessary 1o reduce the charge to the permitted limit;,
permiited limits will be refunded to Borrower. Lendcra T
under the Note or by making a direct payment 10 Borrower.: i
partial prepayment without any prepayment’ charge under 1he Note::

13. Legisiation Affecting Lender’s: Rights, . I enacti
rendering any provision, of the.Note or.this Security Instrument’d: O, ]
may require immediate payment in full of: all sums. secured: by ‘this Secur Inslr u'r ‘el and’ may mvoke nny rcmedtcs
permitted by paragraph 19, If Lender excrcises this option, Lender shalf take the'steps speciiied in the second paragraph of
paragraph 17.

14, Nuotices. Any notice to Borrower provndcd for in th:s Security, lnslrumml sh nll Fo gwen by dt:hvcmsg iLor by.
mailing it by first class mail unless npplicable-law; requires.use:of; another method:, The navice shull be direeied tothe.
Property Address or any other address Borrower dcmgnutct by, nouce to-Lender. An . nolice to Zender shaliibe’ giveri. by N
first class mail to Lender's nddress stated herein:or any. other addreés ndendesngua by- nohct. o For W A
prUVIstl (or in this Security Instrument shall be deemed 10 huvc been 2iven as pmvidcd :
in Lhis paragraph. Y. .

15. Guverning Law; Sevcmbillty.
junsdwnon in which 1he l’rnpt.r!y i5 louuu.d In thc
Note conflicts with npplicable taw, such ‘conflict shal : Spr; y 7
which can be given effect withoul the conflicting’ prov&slon “To this cnd‘ihc prm'isionv. uﬁhts ‘Sechrity Imtrumml und'the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be giveni one conformcd copy fthe Note and of this Sccurny Im.trumenl.

17.. Transfer of the Property or a-Beneficial Interest. in: Bor ..~ :1f-all:or any. partiof-the Property. or any..
interest in it is sold or transferred {or if a benefeial interestin: BnrroWer |s sold or'transferred a_ndEBor.mwer isinot'a natural*i;
person) without Lender's prior written consenly Lender, mny‘ stits, opuon_ ‘equire mmcdmi :: payment in'Tull of-all:sums.:
secured by this Security Instrument. Howeverpthis opuon shall‘not be’ Lxcrcused y-Lender iFexcrcise is prohlbltcd by
federnl faw ns of the date of this Security Instrument. .. . :

1 Lender exercises this option,. Lender shall give: Bnrrowcr nonce o!’ acccleratmn. :Thc. nouce sha]l prowdt. a: perlod .
of not less than-30 days from the date the notice isdelivered-or mailed:within:which-Bor nwer mu%l pny ull sums sccured by
this Sceurity Instrumen, 1f Borrower falls to pay these:sums:prior:to he: ‘eApi
remedies permitted by this Securily Inslrument-without f'urthcr ‘nolice'or.deman - :

18, erower's nght tu Reinstate. L If Borrower meets certain; conditions Bormw«.r shnll huve the right lo havc

upplicable law moy spt.cnl‘y for rcmsmlumem) before sule of'the . Prope

Security fnstrument; ar (b} entry of o judgment- enl‘orcing this Security lnstru_mcnl‘ _
(1) puys Lender all sums. which then would®be due: under this Security. Insirume nd lhc Note: hud no: uccz.lern!ion
occurred: (b} cures any default of any other covenants:or: agreements (c) pa |-expen':cs mcurrcd in. enforcmg thls
Sccurity Instrument, including, but not: limited to, rensonable’
reasonbly require 1o assure that-the:lien-of+this: Sccurl
obligation 1o pay the sums-secured: by this Security: 1 li 1) 1 ponk remstatement, by,,
Borrower, this Security. Instrument:and the obligation seeured hcrcby;shalL emain; ;effective as:ifno nccclernuon had: -

occurred, However, this right to reinstate shall-not apply in lhe case ofacce!erat:on under pzragraphs 13 or 17.
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LEGAL DESCRIPTION

Lot 17 (except that part thareof described as follows: Beginning
at the Southeast cornaer of said Lot 17; thsnce on an assumed
bearing of North 85 degrees 59 minutes 25 seconds West along the
South line of sald Lot, a distance of 32.67 feet: thence North
02 degress 08 minutes 21 seconds West, a distance of 102.85 feet
te a pojar. on the Eastsrly line of laierot,_hning'on a 333.23
foot radius curve, the center of circle of said curve bears
North 70 d4ou:aes 10 minutes 02 seconds East from said point;
thence Svuthossterly along sald curve, baing the Zasterly line
of said Lot 17, e distance of 79.86 faet, central angle 13
degrees 43 minutes 39 seconds, to a point of reverse: curvature;
thence continuing ziong said Ensterizzltno_or Lot 17, being a
355,51 foot radius cvive concave to the West, central angle 06
de?rill.JS minutes 1% revonds, & distance of 40,88 feet to the
oint of beginning) in Branigar’s Pleasant Hills, & Subdivision
n Section 32, Township. ) North, Range 10 East of the Third
Principal Meridian, accordirg to the Plat thereof recorded
Decenmber 6, 195% as Document 1643894%, in Cook County, Xllinois,

PERMANENT INDEX NUMBER: 07-32-1(4-00%

v

Commonly known- as: 438 Spring South hosZ, Schaumburg, Il

END OF SCHEDULE A,

By

A
949%’
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ADJ USTABLE. RATE Rll) Cﬁ

Loan No.  0~952558-7
THIS ADJUSTABLE RATE RIDER is miade this 12TH DAY OF OCTOBER, 1990 and is
incorporated Into and shall be deemed 1o amend and supplement the Mnng-'.'igc. Deed of Prust or Si:cu‘rlly bccd {the "Sccufily

Instroment”) of the same date given by the undusigncd {the "llorrcwcr ") 1o secure Borruwu (] Prumlasory ‘Noie {the “Note' Yo
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
. . . . {1he “l.cndcr")
of the same date and coverlng the property described- ln lbq Securky Instrament and localed
438 SPRING SOUYTH ROAD, SCHAUMBURG, IL. 6G172

(I’mpcrty' Anltlréss)
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