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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS !‘nul”l‘GAG [} MAY SECURE BORROWINGS MADI:. SUISSI:.QU bN 1‘ '1'0 A 'l’RANbI-‘E.R OF 'l‘HE PltOPLR’I'Y '

TS MORSAGT FORRMRE ARS SHNGAERRERED RS Nfren Mortgase s mudeby and amori

and (strike if tile Is’riot

held In an Hlinofs Land Towt) P (the “’l‘rustnu”), n .

personilly but as T'rustee .:r'ﬁtu‘ % ’l‘rust A, ’reemcut dal.c "'""T"—"'"‘" and known a8 Trust Nc

(herein each.of * sEPRL, T JANR,

and the Trustee, if any, are ind’» 'uua!ly and Lollectlvelg,; %} oinf.ly and qovcrally rererred to as. “Borrower") und S'l‘
PAUL FEDERAL RANK FOR SAVIZCS, whote addresstis B7O0" W North Avenue, -Chicago, Windis 60636 (herem'_

“Lender™).

In consideration of the md(.bl.t.dnes&. nere.n reuu_d BOI rowel t.xcepting uny'l‘rustec, which Jds.a wn.st,:tuunl. parLy:"
in Borrowur, hereby grants, bargains, selis, Goaveys, warrants and ‘mortgages,. and the'l‘rusLLe, Lfan_y, hereby, conveys,,

mortgag,csund%xitcimms, unto Lender and kiciic "ssuwessorsand assigns thel‘ollowmgdescrlbe(l roperty located
it the of CRIAYO:- PARK © ,County of " ,
State of Ilinois: '

LOT 37 IN ORLAND ON THE GREEN UNIT NO , 3, BEINSASUBDIVI—

SION IN THE EAST 1/2° OF THE WEST L’?mmmmrlu

OF SBCTION 3, AND. THE WEST 1/2: OF THL:-FAST-1/2 OF THE NORTH-

EAST 1/4 OF SECTION 3, ALL IN 'IUHNSHIP 36 N)RI.'H 5.1RA1EE 127

EAST OF THE THIRD PRINCIPAL: MERIDIAN,: "RECURDED: SE!PI‘B&EBR 28

1977 AS DOCUMENT 24125244, IN ‘O00K ™~ QOUNTY ;" T4, IH}IS.

P.I.N.#27-03-216-001

905216907

which has the nddress of 9111 PINE, ORLAND PARK II, 60452
(herein “Property Address™);

O HAVE AND TO HOLD such property unto Luldu‘ and Lenders suc,c.essors and-ussigns, loreve: 'r; Logether with allthe
improvements now or hereafter erected on the. prnperl:y und al| easemems ls,hl.s. appunena:."" 4 u,er-acqu:md title ot
reversion in and Lo the beds of ways, streets, avenues and: alleys;adjoming thc Property, and.rents (8rajoct however to the
rights and authoritics E,iVLn hereln to Lender tocolleet und npplysuch rcntb), roya!l.ies, mlneral o\l and 447 \,hls and. pruﬁt.s
water, witter rights and water stock, insurance and- (,ondemnaticn pruc.eeds ‘andall fixto res now or. hered“fer ..‘t,ached tothe

property, all of which, including replacements und uddlliuns Lhereto shall be deemed tobe and eruln a pa\ Lol the pro erty.

covered by this Mortgage; and all ol Lhe t‘oregnin;, tugether with l‘.zm.l property (or the leasehu!d estale if t!us Mort,gnge iSona
leuschold) are hereinafier referred (o as the “Property”; as Lo, any propcrtywhlch does nntcnnsututt. a ﬁxture (assuch termis
defined in the Uniform Commercial Code) Lhis Mortbugt is lwreby deemedio bc, us WLII a Security A.greeml.m; under the UCC
for the purpose of crenting a security interest in such property, which Borrower hereby grants to-Lender usSecured Parly (us
such term is defined in PCC); .

T'o Seeure te Lender on condition of the repuymcnt of the RbVOLVlNGV LINF‘ Ol’-‘ (,REDI'P‘indebletlness Lwdencted hy
Burrower's Variable Interest Rate Pmm!s.sory Note (“Nole” ) of even date’ herewith _hc prlncipal SuUm; of u.s.
% 70,000,00 (the “Muximum Credit), or so much. the u.may.be:adyanced and gutstanding, with
interest I.hurum, P ruvldlnb for munthly inqtullmunm of prim.lpni andin terea; with the prlnclpul balutice (lr!mlcbwdneas, ir
nol svoner paid or required w be pald, due and payubie - . T4 1 1 the pu_ymenb of i other Bums,
with interest thereon, advineed in aceordanee herew) ty his;Morl.guge ind the purrormmu. vofthe
covenanls and agreements of Borfuwer Lom.ulned hereln’ nnd in'Tthe Note,’ pruvided Lhat thie maximum amount secured
hereby shall be as set forth in parsu,ruph 20 below.

Notwithstanding anything to the-contrury. hurein; tt;e Pruperty shall: cfude all o[ Bor rowers rigm uue and: lntcrnst in

und to the rest property described above, whether sueh Fights title;and iterest is.uacquired’before or after execution-of this

Mortgage, Specifically, and without Ilmnul.lon ofthe foregoing, ifthis- Mortgage Is given with-respect toa leasehold estate held.

by Borrower, and Dorrower subsequently seguiresa fee interest tn thc' real propert.y, Lhe llen of thls Mortguge shall attachio

arid Include the fee Interest acquired. by Borrower. - T . T
Borrower covenants that Borrower isthe Jawful owner ufthe ‘eitiat

convey and mortgage the Property, and tha theé Property.i

{excepting any. Trustee which Is'n- constitucnt p: tyJ Bo Wi

gencrally the title to the Property agiinst all cluimw und’demnnds,"

1805 FEB B?
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#. Condemnation, 'I‘JU(: A0 155‘{ @J?M:éa;@@lﬁhymﬁ inection with any
condemaation ar other king of the Property, or part ThelTol, BF for Sy nee In el orthndemnation,'dre hereby assignied

and shal) e padd Lo Lender, Inthe evant ol Lutal or puetinliaking of Lhe Property, the procecds shall be applied 1o thosums
seeured by Uhis Mortgnge, with the exeoss, I0any; paielto.Borrower, .

_ Ifthe Property is abandoned by Borrower, or i after noticeb LendertoB rowarlhattllcwnde (31':’6'f‘férslt_n make an

award or settle a claim for damages, Borrower fuilsto re:‘qu‘;_lilfﬂtgﬁ;‘l{qhﬁrerrf}vi_th_i. 30:daysaftor the:date suchnotice is mailed,
Lender is nuthorlzed to eollect and apply the proceeds; at Lender's aption, eithier to restoration or repair of the' Property or to
sums secured by this Mortgage. : ‘

Unless Lender and Borrower otherwise agree in writing, any.suchiapplication of proceeds Lo principal shuil not extendor

postpone the due dote of any payment due under the Nolg pr,cl,\_gmgq the nmount of such payment.’ .

10. Borrower Not Released. Extension of the Lime for, payment o mod lication:of any other térm of the Noté or. this
Mortgage granted by Lender to any successor in interest of Borrower shall novogicrate torelease; in-any manner; the liability of-

the original Borrower and Borrower's successors in interest; Lender shallnotbe required:to.commence proceedings against
such suceessor or refluse to extend Lime for payment or otherwise modify: any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower gn_c_t,Bgr__t_'pwgrj_.'s._s_u:(:_(:cslso_rs in interest.

11. Forbearance by Lender Not a Waiver: Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of.or: preclude-the exercise of any such right or
remedy. The procurement of insurance or the payment.of Laxes or.other liens-or charges by Lender shall not be a waiver of
Lender's right 1o aecelerate the maturity of the indebtedness secured by this Mortgage, o )

12. Remedies Cumulative. All remedies. provided: n-this' Mortgage:are distinct and-cumulative to-any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised ‘coneurrently, independently or successively.

13. Successors and Assigns Bound; Joint.and:Several:Liability;: Captions../The:covenants: and agreements herein
contained shall bind, and the rights hereunder shallinure 1o the vespective successorsiand assigns of Lender and-Borrower,

subject Lo the provicions of paragraph 19 hereof, All covenants and-agreements of, Borrower shall be joint nnd several-The -

eaptlons und headings of the paragruphy of this Mortguge are for convenlencé'only and are not to be used to interpret or
define the provisions pareof, ) o L _ o

14. Notice, Exvept for any notice required under-applicable. law to.be ‘given. in. another. manner, (n} any notiee 10
Borrower provided for b4 this Mortgage shall be-given by delivering'it to the'Property or by malling such notice by ordinary
tnail, addressed Lo Boriowerat the Property Address or at such plheraddress as Borrower may designate by notice to Lender
us provided herein, and () @)y notice to Lender shall be given by registered. or-certified. mail, return receipl requested, to
Lender's address stated herel: op4o such other address as-Lender may designate by notice to Borrower as provided herein,
Any notice provided for in this Mortgage shaft be deemed to‘hiave been given to-Borrower on Lhe date it is delivered to-the
Property's address or the date syelnolice is-deposited in the U.S, Malil-systemiwith.Lhe proper postage und addressed 10
Borrower. Any nolice Lo Lender shall pat be deemed Lo hitve been given untllit has been reeeived by Lender. '

16. Actual Knowledge. For purpos.s i this-Morigageand:the:Note, Lender will not be deemed to have received actual
knowledge of information required to be conveyed to Lender in:writing by. Borrower. unti! the date of actual receipt of such
information at the address specified above Jorsuch other address specificd by Lender to-Borrower). Such date shzll be
conclusively determined by reference to the veturn receiptin possession-of Borrower.dfsueh return receipl is not available,
such dute shall be conclusively determined by ieferonced to the "Received! date stampedion such written notice by Lender or
Lender's agent. With regard to other events or invarip=ition notprovided by Borrowerunder this Mortgage or Lhe Note, Lender
will be deamed to have actual knowledge of sueh event orinformatlon‘as of the' daie Lender recelves nawrltten notice ol such
event or information from a source Lender reasonan); balieves Lo be relinble, inéluding butnet limited:to, o court or other
governmental agency, institutional lender, or Litle comp iny. The nctual date of-receipt shall be deterimined by referénce to the
“Received” date stamped on such written notice by Lender or L ender! 1Bent e

16. Governing Law, Severability. This Mortgage shall'ue governed by,thelaw ofthe Stuie oflilinois. In Lhe event that any

provision or clause of this Mortgage or the Note conllictswith-a aplicable law, siuch conflict shalliotaffect'other provisions of -

the Mortgage or the Note which can be given effect witholt L exnflicting provision, and to this end: che provisions of Lhe
Mortgage and the Note are declared w beseverable,. ... 00 o N T g )
17. Borrower's Copy. Borrower shall be furnished a conformed eany of th ‘Note-and of this Mortgage ab the time of
execution or after recordution hereol. : o
18. Events of Default; Remedies (Including Freezing the Line}..

u. BEvents of Defaults, Sel forth below is.a list of‘cvenLj';.wh!chuwill:cpna_;ﬂ-:.:_é;E_vu_n!.s _o_lf‘_DcTaitlli'ﬁ Such-events are: (1) .
Borrower's fiture Lo pay when duc any amounts due under the Note; £2) the oy Lding balance due under the Note exceeds
the Principuk; (3) Lender receives actual knowledge that Borrower's omitled nrceriul’ informatinn on Borrowers credit.

application vr made sny Inlse or misleading stalement on Borrowers-creditappaleation; (4) the desth.of Borrower.orany
I owe r ‘ | Y

maker or guarantor of Lhe Note; (5) Borrower [iles: fur ;huukr"ll'ﬂlcy,;-orJilmkm,,"u,v,_ neaceedings are Instituted:-agninst

Borrowers and nol dismissed within sixty (60).calendar days, under.any. provislon ofant stitd or federn) bankrupiey law. in
affect at the time of Tiling (6) Borrower makes.an -assignment for-the benpfib:iokBorrowcr's creditors, becomes insolvent or
becomes unable te meet Borrowers obligations generally asthey.become due; (7)Barrdwer lur hprencumbersthe Property or
sufters o lien, elaim of lien or encumbrance ugeinst the Broperty, except such liensoreneumbrzinees which are subordinate Lo
this Mortgage; (8) Borrower is in default or an:aetlon:is:MHed. alleging a. defaul| nder.any. credit Listrument or inortguge
evidencing or securing an obligatlon of Borrower with priorieyirright of puynient overthe line of credic deseribedin the Note;
or whose lien has or nppears Lo have any priorily overthe Jien greated by Lhis:Mortguge; or whose Ven ls.or appearsto be

secured by the Property or on which this Mortgage is a'lien; of any of Borrowe ‘othercrutitors attenipis 1 (or actually.does)-

seize or obtain o writ of atlachment against the:Propertyi (8):Borroiver MHils'to keep nny olher covensinteontained'in this

Mortgage and the Nute not utherwise specified’in Lhis Sectl e e e B

b. Remedies {Including Freezing the Line). Lender; may;-at its sole-option, upon: the oceurrence of my oventof Default,
freeze or Lerminale Lhe ling, and, require Borrower Lo make immediate full repayment of:the unpaid.principal balunce.of.the
line Logether with acerued but unpaid interest and-other charges, ‘Freezing? Lhe:-line. means retusal Lo make any further
advances ngainst the line, If Lender fails to make suck pnyment upon demand, Lendermay institute foreclosure procecdings

or pursue any oLlher remedy or remedies given o Lender bylawor under this Mortgage and the Note, Lender shadibe entitled

1o colleet in sueh proceeding nll ex penses of foreclosure, including but ol Hmlted te, reasonable attorneys! fees, and costs of
documenting evidence, abstracts and title report. As additienal specific prolection, netwithstunding any olher term ol this
Morlgnge, Leader, without declaring or asserting-un-Event.of Defnilt or.invoking uny of s remedies pértnining Lo Events of
Default, inay immediately and without netice, freeze the' line, upon-the occurrence ol any. evenbenumerated herein, Freesing
the tine will not preclude Lender from subsequéntly exercising any right or rt;.l{_n‘étl;,i'.fiqt,{or;l1I!u';i'c!q or inihe Note, )
18. Transfer of Property or n Beneficial Interestin Borrower. Ifallorniy partof Lhe Property or anyinterest in it s sold
or transferred (or a beneficial Interest In Borrower i soll-or Lrunsferred-und: Borrawer is not: i naturakperson). without
Lender's prior written consent, Lender may, ul.1ls option, requive; mmddinte-payment in-fult of ull sumsesecured by this

Mortgige. However, this oplion shall not be exereised by Lenter if éXerclse i prohibited by federil law ns of the date of this

Mortgage, .. et T e o e
IFLonder exercises this option, Lender skiall give Borrower notice of-acceleration This notice shnlt provide 4 perindofinol
less than 90 days from the date the notice.is delivered or malled:within:which Borrower. must pay:all sums:securcd: by this
Mortgage. H Borrower fails to pay these sums prior tothe expirationof this period;Lenider may invdke any remedles permitted
by this Mortgage without further notice or demand on:-Borrower, . _ L )
20. Revolving Line of Gredit Loun. ‘This Mortgage Is givenito-secure a revolving credit loan.evidencedby the Note: This

Mortgage shall secure not only presently exbsting  indebtedness under thé-Note but nlso. luture: ndvances, whether such

arlvances are obligntory or to be made.at-the-option-ofithe:Lénder, or.otherwise e, made:within:20.years:from-the date
hereof, Lo the snme exlent us fsuch folure ndvandes weremadeon.thedn X i Tis-Mortgage, althonplither
muy be no advitnee made nt the.thne olexecution of this Moriage [ ' ]

putstanding nt the time any advance is made. Thélien ofith E:Mbrtgﬁgﬁélf'ﬁn_;ﬁ_ ,

063b1S06
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