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"MORTGAGE . usatses

THIS MOHTGAGE {“Sucurity |nstrumnnt“) Is-qivcmon i OCTOBER .112 o - .1990,,“. ‘. bt "
The mortgagor is KENNETH W. SCHROEDER AND SANDRA B. S(‘HROEDER, HIS WIFE

. . . . . AL T BRSBTS - :
(“Borrowar’). . This Saqurity instrument. is s}ivanw‘o CITIBANK, FEDERAL SAVINGS BANK T T VR
FRRRYTe P whichris\organlznd:and:exlsilng under the laws ot
UNITED ST LTF S OF AMERICH; and whosmlddrou l:. . SDU‘I‘H_ ,,DEARBDRN. e it
CHICAGOp ILY: J-NOIS 60603 PREETERIF T AL SEFSS BS PRI II of freey NI IR A i EVE B {"Lendﬁfﬁl
Horrower owes Lenddr tha prlncipnl sum off DNE HUNDRED FIFTY FIVE THOUSAND S .
AND NO/L00 . fe i ettt ot e e Coe N
Dollars (U.S. & 00 00 1. Thls dobt.is. evldonch by Borrower's:note: datad the -same. date as thns
Seacurity Instrument I"Nota“ wiish.provides.for. monthly: plvments.ﬁwlth 1the: full: deht, 11 mot: plid oariiqr,;duo and: pavable
on NOVEMBER 1, 2040 . .. This.Security.instrumentsecurasito:Lender:: {a) the repayment:of the. dubt evidencad
by tha Mota, with Interest, and Ill rz.mwnls.'oatamfom and modl!luaﬂons.ﬂblnthe wayment otath other: sums. wetth: 1nturut,<-b
advanced under paragraph-7 to prote~iithe nucurlty ‘ot this: Sacurlty:lnstrument,,and lc} the: pcrformancc ‘o Borrnwarsm
covenants and agrsements under this.Seiv Oy Instrumant and tharNola ;.For sthis purpose;: Borrawerrdcu hereby mortgags, pd
grant and convay to Lander the folluwlng described: proportv located:in - . Lot N g
T e
3

[deite,

COOK o f venliCountypliinglstic .o

LOT 11 IN BLOCK 3 IN PLUM "‘R"‘VB SCREEK,.- ;PHASE.:Z.UBEING A SUBDIVISION
OF THE SOUTHWEST 1/4 OF SECU'ION 27, AND THE NORTHWEST 1/4 OF TN
SECTION. 34, TOWNSHIP.42.. NOR’I‘H,.; RZNGE;: ) G (BAST,;OF. 'I'HEH THIRD,, PZHINCIPAL
MERIDIAN, ACCORDING,TO. THE. PLAT THEREOER, RECORDED, SEPTEMBER ll. 1978)-.
AS DOCUMENT 24621516, : 1IN COOK CDUN-,‘.;-ILLINOIS. ; noe iy e

o

90513937

e 7 ot [ELRI S R

02-27-306-010
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B T Lo : SRR L I noingg aabind 1l R PTACHE FEALBUNEVE PO RS L RS § N PH ] Wt s ;wn;zu Hy
which has the address.of . 2606 oLD MILL LANE S esidie o }'(JLLING MEADOWSv e
(5‘,’“'-’ NI R TT I EH VIPPRI 13T U N P R S PRI AL A FUT I [EIYRENE
Iitinois 60008 . . - (“Praperty. Address”li-.: oo
{Z1p Coue) Co e
TOGETHER WlTH all . the improvomants ‘now - or: heraaﬂnr areeted nmthc propcrty,rlnr.l il e umenta, rlnhts,

appurtenances;-rents, royalties, minerali:oll -and: gas: rights nndlproﬂts,rlwataf ring ‘and istoeiu and. i) r.\tures, now: OF.
hereatier a:part of the property,  All roplacements and additlons shallfalso'be‘covered by thisi Seeuﬂtv !M\rumanta A.I! of
the loregoing'is referred toiin-this Security: |nstrument!as‘ihe'"Prnpar‘l‘y" e RS ; BN :
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Lot P E N A N B f

PORROWER COVENANTS that Borrowaris rawfully.selsad of'tho estata: herebvlconveyed and has the rlgh! to murtgage.:

grant and convey the Property: and: that:the Property is unencumberedr sxcept: tor! eneumbnneas of:record!’ Borrower

warrants and will defend ganerally the title to lhc Prepertv sguinst‘ﬂ\#e'laims andiﬁomlnds, suhjact to! any encumbrances of
racord. [ P N S L S L P R [T

THIS. SECURITY. INSTRUMENT combines unlform cowenantsx for , ! 1 ,Vnon—uni?orm covenlnts with Ilmitad
varlations by. }urisdlﬂlon to constitute a-uniform sneurlty Instruman eover ng ru property* BT : - St e

SN Pl

UNIFOHMC.QMENANIS] Borrower and Lender: covanant and'ngue u“!el!owhs-” e L ::f““
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L 12 FUNDS; SO TAJ(ES S&n INSURAN E.‘ Subjecl to epplieeble hw or to 0.8V wrltlen waliver. I:y Lender, Borrow

one-—twelftb of:  [a) yoarly fexes end [ essmeﬁ

feasehold payments.or ground.rents. on: |he Property,

insunnee premlurne, It an,y’.‘% Thase: iteme are eelled "eecro

current data end!e“ ,,'.I'“"‘F?;VF’_ tur ecrow.jte 18,
The- Funds shall. be held i

n‘rgreem tiisim de r eppliceble Iew requlres mterest to_ be prid,r:
Sl -

dates of the ascrow items, shell e_xce_ed the: emount required tor A
Borrower's optlon, e|ther prornpﬂy repald fo Borrower nr credlteds { ‘ Nt !he
en:dus;. s pq_r. to Lendear any

Funds held by Lende' J under peregreph 19: ﬂ'le Property fe-
Immedletely prlor to tae ule of the Property or its rcqulsmon b

pangrephs 1.and'2- shell he lpp le/
Note, third' to: ernounte penblrw .-der ;unguph 2; fourthhto intorer

under- this’ prrrquph
evidencing the payments. . : -
sorrawer she!l prnmpﬂy dlschque eny lien whlc" tue prlorl'
faith the lien by.. or defende epinst enlorcemen of the I?an M ,'Iegel» pro‘é'ee?ing whichii ﬂre Le'_ er 5. opinion'operet ;
prevent the enforcement of the- Ilen or l‘orlelture of erw p"t f" the P f

identlfying the lien' Bormwer sheli setlsfy the-lien-or tete ‘one: or‘ no '» of?th actions. sot- !orth ebo've wlthln
. the. giving. of notice. RS D

[ CBorHAZARD: INSUFIANCE.j Borrower ‘shall keep the imprauementa nop e.ulrtlng or hereeﬂer erected on the Prnperty
I insured: egelnrt loss by~ fire, hezerdl lncfuﬂed within: the term "eatendea eove’ -9\\“ and any otiver hezerds tor which Lender
g requires insurence. This’ lnlurenee sheﬂ be. meintelned ln the: ernonnt ant: I‘or .he perlode» thet Lender. requirel. nl
L% haurance cerrier providing the insurénce shall ba chosan: hy ‘Borrower euhjee' 4= Lender
"-unreesonebly withhe{d.

All Insurance: pollclee and. renewrls shel! be acceptable to I.ender end ehell incluce » stenderd mortgege cle se. Lender

‘ sheil hwe the right to hold the pollciee and: rellevule. If Lender requiree, Burrower ehell promptly glve the Lerlder eli

reeeipts ol‘ pefd premlu'rri end renewal nctfees L0 the everlt cilioas;

the Property drmrged if the restoration or repalr is- ee
restoration or repair is not ecannmlee!ly feemble or Lender’e securlty ‘wau# leuened Ihe Jnlurmra proeeede shell be f
applied to:the:sums.secured by- thie Seeurity Inetrunent,mhether un,notdhemdue,rwlth eny axcass g ald fo«lorrower.‘ i
Aorrower abandons the. Property;ioridoes not Aanswer; wlthln 30 daye»e rrotieelfrom Lender that.the insy/once: urrler,,hes
offered: to: settle a: ciaim;: then Lender may; collect. the: ineurerlce proc ods . Lerrder may: use; the procevds to repeir ur )
rastore the Property or to pay sums sacured by this. Security lnltrumem.‘whe!her .or nof then dus. The 30~day pericd: will-
begin when the notice is given.

Uniess Lender and Borrowar. etherwise agree-in. writing,. any. rpplicetion of .proceeds-to principak shall not: extend or
postpone the due:. date. of. thexmonthly pmﬂnents referred, to: )n peragrephe 1 and 2 orrchenge;the amount ol.the: pevments.‘

nee pollcie and: proceede reeuttr

frorn damage to the Propeﬂy prior to the uquleiton shell pels ‘to Lender to the' ma s ) T
lnstrumem immedistely prior to the aequlsitlon.
[~ 65 . PRESERVATION; -and:: N

in the Property Lender‘s eeﬂone mey include pe\rinc eny swme seeuredzb a!le_ whlch hn priority over thir Seeurlty.m_
Instrument, eppelrirlg in-court, peying vaa dnehle attorney ,—fe wlng,on the. Propertv tn makes Tepairs; Although'
Lender may take action undar thls pareguph 7, tender doss not' heve to do s

~g 1l 2es el . .
Burrower[s) Irriglelgm‘“_ g Page 20t 4 DPS 421




| UNQEEICIAL.GCQRY 7. somsess
\ny amounts dlsburu onte of ‘\Borrowar sncumd bvl lhls

Securlty Instrumaent, Unless Borrowar and Lander aareolto other. tarms‘ohpaymcnt..theso amounts:shall.bear interast.from

the date of disbursemant. at the Note. rate:and.shall.be pavable; with, lr\hraai upnmnoi%ee‘hom Aander tuiaorrowor
Y

requasﬁng payment LT L R T P S OO TS ST LA P T ETPRL A PP 1 I I A O T yhip Tt
If Lander raquired. mat(gage insurlnce B85, A conditiomohmaking he loan secured by this iSecurity.lnstrument, Borrower
shall pay.the premiums required to: malntaln the, Insurance«in;eflent until such time, as. the requiroment for. the insurance
tarminates. in accordance with Borrower's and Landar s,writtan'aguementlonapplicah!e law,. ..
| 8. INSPECTION. .JLendor or its agent rnay makt\ruuonable sntries; upon .and. in;pactlens ot the Propnrw. Lender shan
aive Borrower notice at- the tlma of or.prior to anainspeetlun apenifying reascnablo: cauu-lor the: impecﬂon.
! 9. CONDEMNATION, : l The ptoceeds .of. any. award. or;, staim. tor. damngu,‘diroch or nnanuantill, in cnnnoeﬁon with
any condemnation ar other. taking.of any part.of- the Property,. on.fonconv-ynnee—ln? au’oh cundcmmtlon ‘I?O harebv
assignad.and shalt be paid.to Lander..; - . . (RIS S B N TS S S e 00 i
in the avont of a. totsi taking of the Proparty,xthe proeaads shallibe: applied. to tho sums- suund; by thia,-ﬁacuritv
Instrument, whether - of not then.due;: with any:exeess.pald;:to: B_orrower.. :M:the: event ol a.partial, taking,of. the Property,
unless Borrower and Lander otha!wtm’lgreo in writing;: the-aums,sacured by, ihia'SocurﬂyJ instrument shall ba reducsd: by'
the amcourt of the-procecds. muitiplied by the !ollnwlna fruuom Asdithe- totalmmount of;the:auma- aecured lmm.dl.lely.
belore the taking, divided by b} the tair-market value of. the Property Immedh‘lely betore-the tnking. Any balance shall be
paid to Borrower, SEY L, s Ce o Ee
If the Property.is abandonad by. Borrowsr; or. If, nfter notlce by I.eminrE to Borrower that tho condomnor offurs to make
an awsrd or:sett's w.claim for damagas, Borrowar:fails;toirespond: to: Lender-within: 3D« ‘days atter; the: date:the: notice is
given, Lender i autiorized to'coliect-and apply. tha prouuds atits: op!lon. sither t> restoration:or- repair of.the: Properlv or
to the sums secure” by this Security instrumnnt,awhetherkorgnot then: due. Lri aio : ; .
Uniess: Lender and Borrower. otherwise: agree~in: writing; ‘any- lppliuatiomoﬂ pruceads to principal sha!h not ex(cnd of
postpons the due date:-c| the monthiy.paymentsireterred-to:in: Eaugraghs 1 and 2'or change: the amount:of such payments,
10. .- BORAOWER :NOY; £ L3ASED; FORBEARANCE :BY LENDER{NOT: a- WAIVERL l.zE:tanakm" of:the: time .tor: payment;or.
modification of amortization <& the sums secured: by this: Sacurity Instrument grantad bv Lender to any: sucnassor'in
interest of Borrower shall not:overate.to. release the Nabi!ity.o! the original. Borrowsr-or. Borrowar s, suacouora in En!erest
Lender shall not b required-to =.nmenge proceedlngs;analnst,unv sucgessor; in, lnl.r.lt OF, rnfulo to. extnnd time, fur
paymaoent or otherwise modity amurtl:"'un of.the sums. sacured. by this. Snnurl!y;lm trument:by reason.of.any.demand rnl:te
by the arlglnal Borrower or Borrower.x.7us iessors.in Inioroll. .Any, forbearance by.Lendarin e:orehlng any tight.or, rernady
shall not be a waiver ol or prociude:the:sxerciza. Df-any;right Or-r Ay cyibr b [ T
11. SUCCESSORS.snd: ASSIGNS-BOUNI .JC INT and: SEVERAL: LIABILITY;, C O—nignars.] The eovemnts and agreaments
of this Seourity Instrumant shall bind: and: taraiit. the suacessors. snd-assigns iof Lendersand Borrowur, sublaet to, the
provisions of paragraph 17, Borrower's covenants '*dmgrumentl;shlll be. -Joint and. uvaul‘ -Any.Borroweriwho; co-algns
this Securlty Instrument but does. not.executs tha Ne el (n)is. co-—:lqning this- Seaurity: Instrumentaoniy to morinaga, grant
ond convey: that Borrower’s. interest in: the- Propert;- undar,tho terms of !hhiSeuurlty !mtrﬁmant, ib)- 18 .not: porsomlly
obligated to pay the sums secured by this Security: lnnrum iny,, nndvlo):-grau;thaizl.ender and. anymther Borrowur. mav;agrne/
to extend, modify, forbesr or make any accommodations with ragardito: thet terma. of- this. Sacuritv instrument.or:the Note:
without that Borrower's consent, FE N T PR FHTET S V sl
[ 12. LOAN CHARGES.J IF the loan secured by this Sacur!;-.- »st-ument is. sub!ect to a law whlch soets maxlmum Ionm
charges, and that taw Is finally interpreted so that the- interas ol ':uther foan: charges collectad. or to be collected in
connection with the Joan. excaad: the parmlttad ilmits, them (aliany s -ahsioan ehorge shallnbciraducod& by: ,,_'lha amnunt
necessary to reduce the charge to the permitted limit; and (b) any suris already collocted trom- Borrower which-excasded
parmittad limits will be rafunded 1o Borrownr.,\t.andor may.rehooseu,.mako fhla retund.: bw mduomn the:pringipal owed .
under the Note or by making a direct payment to Borrower If.a. refund redu es.principal, the reduction.wlill ba teeated as a W
artial_gepayment without any prapayrnenl ‘chargé: undar iho Note.. T S £ S T QY
{ 13, LEGISLATION- AFFECTING: LENDER'S- RIGHTS. ] 1§- enaetment ar explrati.ﬁ of. applicable- jaws has the eHect of < :‘
rendaring any provision of the Note or this Sacurlty Instrument unenforcnble accurr’,np <o its. terms. Lender, at its option, g -
may require immediate payment.in: full of. .al.sums. aewnd byx this: Saeurl!yr Instry et andxmowlnvokm LTS rcmedlesw =
permitted by paragraph 19, If Lander exercises this optlon. Leander:shalk §ake:the stepu:spevifled: in the:segond- paragraph™®
of poragraph 17, ?"
14. NOTICES. ;Anv notice to Borrower provldnd for in thls Securlty tnstrument: shatl be glwm by deﬂvaring i or by. $.a
matling it by first class mail uniess appllcable llw rcquires use of: snother. mefhod. The notlas 8! aH ‘be-diractad: to the f-c

;\‘

Property Address ar any other address. Borrower: deslgn-tas by noiicc-to Lender. Any. hoﬁco io Zencar shill be giveh: by s
first class mail to Lender's address stated herain orany. nthar address Lander deslgﬂatos by notlce to Ar..'zwar. Any notice. -
provided tor tn this Security Instrument shall be deemed to have besn glven to Borrower or Lendar whan riven as provlded'
in.this paragraph, “
i 15,.. GOVERNING LAW, SEVERABILITY... lThis Securltv Instrumant shall bcrgovarnad by.federal jaw. and_the law. of_ tho
lurisdiction in which the Proparty is located. in.the: event lhat any provlslon or clause: uf thus Securtty [nstrumaent or the
Note conflicts with applicabie law, such conflict- shall ‘not. affect other provisions of: this Securltv lnstrumant orithe: Nota
which can be given etfect without the conflictlng provision To this end the provisions of this Security Instrument and the
Note are declarsd to ba severable.
5 16. BORACWER'S -COPY.. ] Borrowar shali:be given:one: eonlormad?copy ohthe»Note and of thls Sacurity Imtrumont
[ 17, TRANSFER of the. PROPERTY . or a-BENEEICIALUNTEREST i BORROWER. . ‘hr ah’ ar*any part ol'the. Properlyfor any
interest in It Is sold or transferrad tor if a beneficial. intarest in-Borrower: is-sold or transferred.and. Borrowor is.not a
natural peraonl without Lender's prior written consent; Londar m‘a at! lts opllon, requlre immadiate puyment inifull-of/atl
sums sgcurad by this Security Instrument: Howavor, lhls optlonishallfnot*be axeroisad by'Lendar. ift e&terclse- is prohibited
by tederal 1sw as of the.date of this Secur!ty Instrument.. - - el ewiTenongdioandogulo et L

If Lender exarcises this option, Lender shall give Borrower notice of aceo\euﬁon. The natice shall pruvld’n a perlodiof_
nol {ess than 30 days from the date the notice is dalivered or: mallnd within whi:h Borrowsr must pay all sums’secured by
this Security lnstrument. if Bonowur hﬂs»tozpay\lhese sums prior to thc' ) pfratiomo! thi: porlod,‘rl.*cndarimay Invake any
romedies permitted by this Security Instrument without further' notice ar demand on-Borrower: )

ot d et s et TE L8
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| I I\ 01004’15.
£+ 1g: ' BORROWER!S; RIGHT o TATES L ]TF- aify o4 rrowdr shall have the right to ha

enfnreament of this Seeurlty Instrument discontlnued lt-lny tlmg prlor'tq .rlier' of‘ 3 dlys {or such aother pqﬂ&
powur af: sale eontllned i

reasonnhly require: to assure that’ the' lien ol - this: See
oblugatlon o pay thefsums securcd byntms'Securlty tnstrumen!

PROPERTY.’
THE'RIGHT TO AS. ¢R T INFTHE. FOHECLOSURE PROCEEDING»THE _
OF BORROWER 'TO: A"CELERA’I’ION "AND FORECLOSUHE AL THE“ DEFAUI. ]

PROVIDED IN:THIS- PARAGHJ (X 19 INCLUDING BUT NOT EIMITED: TO BEASONABLE ATTORNEYS"FEES AND CGSTge‘O =

TITLE EVIDENCE: s o
{ =20, LENDER: ImPGSSESSlON.Jhpnn leration unde plugnph 19 or sbandonment: of the Property and at any time
prior to' the-expirstion: of any porrod of radompt}on following\judlctllﬁsalo. Londer 1 person, by agsnt or by: }udfeiall '
appalntod'reegiver}, shall ba ent!tlad 1o en ‘eriupon;. tal:a posussiomofi and ‘i maluge tha Property anrd: to eolleet the rants

i : aorrowcr vuiva; =t mht ot ho d‘nx-mpﬂon in the Propcrty
ZEI'RIDERS Ao this” SECURI INSTRUMENT.Z]* 1¢.01 8 oF more: riders. are: exccutediby Borrower and rscorded together
wfth this'Security Instrument; the covenants:and ‘agreemen’s. ot euh such‘ridahshull be incorporated:into and shall: ‘smend
and supp!ernen!f the covenants. and:agresments: of this Secu it 'mtrum-nt"n if the rider{s} were a: part*o! “this: s.curityl"
Instrumaent. {Check applielhle box(es)

D Adjustabla Rate Rider - - : D Condominivm Rider D 1-4 Family Rider

D Guduatsd Pwmcnt Rldar - E]» Planned LUinit Deveiopmeant:Rider

D Otherls} lspaeify)

i)

[

By SlGN!NG BELO\N‘ Borrawer: oucepts‘ lnd agrees: to- tha torml and eovenanh contasr ad-n thls Snwlly Instroment and
* in- any rider(s) axecuted by:Borrower and recardedwith it: - .

494711

f

L’/ M_._ﬁalu

ENNE'I‘H w. SCHROEDER

90
b 4

{Seal) .
~Borrower
{Space Below This: Lin- For Acknow!

, & Notary Public -ir and

personauv known. to. me. to ba the same Personh} whose namo(s) ARE subscribad to the
foregoing instrument, .appeared before me.this: day. in. person; and acknowledged that __ THEY = .
signed and delivered the said instrument as _EBE_I_B_____. free and voluntary act,-for the uses and
purposes therefn seat forth. o .

Given undsr my:hand and official seal, thls ]

LR

My Commisslon Expires:

M
W\N-'
« GFFIG SE%KS Notary Public

it
1 1Si
TATE OF ILLINOIS:E .
\mnc.sgi;“m N7/92% PR ... OPS 428
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