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RES TITLE GUARANTY ORDER #

Document No, 2926P
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EJUITY CREDIT LINE MORTIGAGE

¢ 17.00

THIS MORIGAGE ("Security Instrument") is given o Qséober 9
1990 The mortgagor is Don%ld P, Scho)en marrie 0 Patricia A. Schoen,*

("Borrower”). This Security Instrument is given to 2 atioral
£ icaro » which is a liational EBark organized and
existing under the laws of Y. S .4, wvhose addreas

is 1 _First MNaticnal Plaza Cheofilinois f_Qaf,z_n “"Lender")., Borrower owvea
Lender the maximum principal sum of _Q_n_g_H_uueé Forty Thousand 00/100
Dollars (U.S. $_140.000.08, or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Agreement"), whichever
is less. The Agreement is hereby incorporated in this Security Inatrument by
raference. This debt is evidenced by the Agresment which Agreement provides
for monthly interest payments, with the full debt, if not paid earlier, dus
and payable on demand at any time after seven years from the date of this
Security lnstrument. The Lender will provide the Borrower with a final
payment nccics at least 60 days before the final paymsnt must be made. The
Agreement pravides that loans may be made from time t¢ time during the Draw
Pariod (as delinsd in the Agresment). The Draw Period may be extended by
Lsnder in ity s)le discretion, but in no event later than 20 years from the
date hereof. A%l future loans will have the same lien priority as the
original lean, Tria Sscurity Instrument secures to Lender: (a) the repayment
of the debt evidenres by the Agreement, including all principsl, intarest,
and other chargea as ;rovided for in the Agreement, and all renevals,
extensions and modificeslons; (b) the payment of all other sums, with
interest, advanced undir paragraph 6 of this Security Instrument to protact
the security of this Securitv Instrument; and (¢) the performance cof
Borrover's covenants and agreazents under this Security Instrument and the
Agresment and all renewvals, 2r¥:snsions and modifications thersof, all of the
foregoing not to exceed twice tliea maximum principal sum atated above, For
this purpose, Borrover does harid> uortgage, grant and convey to Lsnder the
fallowing described property lecazsa in Look

County, Illinois:

*& Judith C. Schoen, divorced not since remarried,

Lot 68 in Jo Nor, dbefng a subdivizion of part of the Northwest 1/4
of fractional seétion 18, Township 91 North, Range 12 East of the
Third Principal Meridian, In Cook County, I1linocis.

Permanent Tax Mumber: 09-18-117-G10Q

which has the sddress of ,_Evergreen 4
Qee Plaineg Illinecis ("Proparty Jddreas"):

TOGETHER WITH all the improvements now or hereafter srectso. on the
property, and all easements, rights, appurtenances, rents, rolaltiag,
mineral, oil] and gas rights and profits, claims or demanda with radyect to
insurance, sny and all awards made for the taking by eminent doma’n, water
Tights and stock and all fixtures now or hareafter a part of tha peiparey,
All replacements and additions shall also be covered by this Securicy
Instrument. All of the foregoing is referred to in this Security Imsirument
as the “Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate haraby
conveyed and has the right te mortgaga, grant and convey tha Property and
that the Property is unencumbered, sxcept for sncumbrances of record,
Borrovar varrunta and will defend gundsully the 2iile te the Preparty againuse
all claims and demands, subjlect to any sncumbrances of record. There is a

prior mortgage from Borrover to **dated
and reacorded as document number .
**Company
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COVERANTS. Borrower and Lender covenant and agree as followa:

w " 1. Payment of Principal and Interest. Borrower shall promptly pay
. lhil dus the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall
be applied firat to intereat, then to other chargea, and then to principal.

3. Charges; Liens. Borrover shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leasehold
payments or ground rents, if any. Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under thias
paragraph. The Borrower shsll make these payments directly, and upen
Lender's request, promptly furnish to .Lender receipts evidencing the payments.

Borrover shall pay, or cause to be paid, when due and payable all caxas,
asssssments, water charges, sewer charges, license fees and other charges
against ar in connection with the Property and shall, upen request, promptly
furniza *o Lender duplicate receipts. Borrower may, in good faith and with
due dilireice, conteat the validity or amount of any such taxes or
asssssmen’.s, provided that (a) Borrower shall notify Lender in writing of the
intention vf porrower to contest the same before any tax or assesament has
bsen increcacuy Ly any interest, penalties or costs, (b) Borrower shall firat
make all contaste! payments, under protest if Borrower desires, unless such
contest shall susrend the collection thereof, (c) neither the Property nor
any part thereof o7 ‘aterest therein are at any time in any danger of being
scld, forfeited, iost ~r interfered with, and (d) Borrower ahall furnish auch
security as may be reu'.rid in the contest or as requested by Lender.

4. Hasard Insurance. Borrover shall keep the improvements now
existing or heresafter erected on the Property insured againat loss by fire,
haszards included within the te'm "extended coverags" and any other hazarda
for vhich Lender requires insuiarc,, This insurance shall be maintained in
the amounts and for ths psriods r»=t Lender requires. The insurance carrier
providing the insurance shall be ‘hor=n by Borrovwer subjesct to Lender's
approval vhich shall not be unreasorably withheld.

Al)l insurance policies and renewal!s rhall be acceptable to Lender and
shall include a standard mortgage clause’. ‘fender shall have the right to
hold the pelicies and renevals. If Lender reguires, Borrower shall promptly
give to Lender all receipts of paid premiume «rd renewal notices. In the
event of loss, Borrower shall give prompt noti z to the insurance carrier and
Lender. Lender may make proof of loss i{f not mad. promptly by Borrower.

Unless Lender and Borrowsr othervise agree in vziting, insurance
procesds shall be applied to reatoration or repair o' “he Property damaged,
if the restoration or repair is sconomically feasible, Lrader's security is
not lessened and Borrower is not in default under this Security Instrument or
the Agresmsnt. If the restoration or repair is not econemicelly feasidble or
Lender'a security would bte lessened, the insurance procesds shrll be applied
to the sums secursd by this Security Instrument, whether or ndt then due,
vith any excess paid to Borrower. If Borrower abandons the Prujersv, or doea
not answver within 30 days a notice from Lender that the insurance <rrrier haa
offered to settle a claim, then Lender may collect the insurance piccveds,
Lender may use the procseds to repair or restore the Property or to pry sums
secured by this Becurity Instrument, whether or not then due, The 3u-duy
period will begin vhen the notice is given,

If under paragraph 18 the Property is acquired by Lender, Borrover's
right to any insurance policies snd proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the axtent of the
sums sscured by this Security Inatrument immediately prior to the acquisition,

S. Preservation and Maintenance of Property; Leaseholda. Borrover
shall not destroy, damage, substantially change the Property, allow the
Property to deterioratse, or commit waate. If this Security Instrument is on
4 lsasshold, Borrover shall comply with the provisions of the lease, and if
Borrever acquires fee title tc ths Property, the leasehold and fee title
shall not marge unless Lender agrees to the merger in writing.
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6. Protection of Lendar's Rights in ths Property. If Berrover falls '
to perform the covenants and agresments contained in this Security
Instrument, or there is s legal proceeding that may significantly affect
Lender's rights in the Propercy (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is nacessary to protact the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fess, and entering on ths
Proparty to make repalrs. Although Lender may take action under this
paragraph, Lender dces not have to do ac,

Any amounts disbursed by Lender under this paragraph shall become
additional dabt of Borrower secured by this Security Instrument. Unless
Borrovwer and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agresmant rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

paymant.

7. Inspection. Lander or its agent may make ressonabls entries upon
and inupuirions of the Property., Lender shall give Borrowar notice st the
time of os »rvior to an inspection specifying reasonable causs for the

inspection.

8. Conarozation. The proceeds of any awvard or claim for damages,
direct or consejuinrial, in connection with any condemnation or other taking
of any part of the Froperty, or for conveyance in lieu of condsmnation, are
hereby assigned and Znall be paid to Lender.

In the event of a ~cocal taking of the Property, tha proceeds shall bs
applied to the sums secured -nwy this Securivy Instrument, whether or not then
due, with any excess paid o Jorrower. In the event of a partial taking of
the Property, unless Borrowcr ond Lender otherwise agree in writing, the sums
secured by this Security Insiriuont shall be reduced by ths amount of the
proceeds multiplied dy the folloviag fraction: {a) the total amount of the
sums sscuresd immediately befores %~re taking, divided by (b) the fair market
valus of the Property immediately beZcse thes taking. Any balanca shall bds
paid to Borrower,

If the Property is abshdoned by Beirower, or if, after notice by Lender
to Borrowar that the condamnor offers to ~a'a an award or settle a clalm for
damages, Borrower faills to respond to Lander 'vithin 30 days after the date
the notice ia given, Lender is autherized toigcnllect and apply the procesds,
at 1te eption, either to restoration or repal: of the Proparty or to the sums
sscured by this Security Instrument, whether or rot than due,

9. Borrower Not Relessed; Forbearance By Lend.r Not a Waiver.
Extension of the time for payment or modificaticon of arcriitation of the sums
secured by this Security Inatrument granted by Lender t7 any successor in
interest of Borrower ahall not operate to release the liabiiity of the
original Borrowesr or RBorrower's succassors In interest, Leider shall not ba
required to commence proceedings against any successor in {nturest or refuss
to axtend time for payment or otherwise modify amortization o' *a~ aums
sscured by this Securicy Instrumsnt by reason of any demand made ®. .the
original Borrowsr or Borrower's successors in interest., A walve:r ir one or
more instances of any of the terms, covenants, conditions or provi(icne
hereof, or of the Agreement, or sny part thereof, shall apply to the
particular instance or instances and at the particulsr time or vimes oniy,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
thes Agresmant shall survive and continue to remain in full forece and sffect,
No waiver shall be asserted agains: Lender unless in writing signed by Lender.

10. Successors and Assigns Bound) Joint and Several Liabilicy;
Co-signers. The covenants snd sgreements of this Security Instrument ahall
bind and benefit the successors and assigns of Lender and Borrower, aubject
to the provisions of paragraph 13, If there is more than one party as
Borrowver, each of Borrower's covanants and agreements shall be Joint and
ssvaral. Any Borrover vho co-aigns this Security Instrument but doea not
execute the Agreement: (a) is co-signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Inatrument; (b) is not personally cobligated to pay the
sums secured dy this Security Inatrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agresment without that Borrowsr's consent.

11. Loan Charges. If the loan secured by this Security Instrument is
subject to a lavw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other lcan charges collected ar to be
collected in connection with the loan exceed the permitted limics, then: (a)
any such loan charge shall de reduced by the amount necessary to reduce the
charge to the parmitted limit; and (b) any sums already collected from
Borrover vhich exceeded parmitted limics will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Agreemant or by making & direct payment to Borrower, If a refund reduces
principal, ths reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement,

12, Jotices. Any notice tc Borrower provided for in this Securitcy
Instrumerc shall be given by delivering it or by malling it by first class
mail unlers applicadle lav requires use of another method. The notice shall
be dirsctea .o the Property Address or any other address Borrower designates
by notice to Lrader. Any notice to Lender shall be given by first class mail
to Lender's adiress statad herein or any other address Lender designates bdy
notice to Borrover. Any notice provided for in this Security Instrument
shall be daemed tv 1»ve Deen given to Borrower or Lender when given as
provided in this paragraph.

13. Coverning Lawv; deverability. This Security Instrument shall be
governed by federal lawv ani the law of lllinocis. In the event that any
provision or clause of thix~ Securicy Inatrument or the Agreement conflicts
with applicable law, such conf)ict shall not affect other provisions of this
Sscurity Instrument or the Agriepert which can be given effect without the
conflicting provision. To this o4 the provisions of this Security
Instrunent and the Agresment ars (ecl-cad toc be severadbls,

14. Assignment by Lender., Lendu= —ay assign sl]l or any portion of ite
intsrest hereunder and its rights grante’/ herein and in the Agreement to any
person, trust, financiasl institution or (orporation as Lender may determine
and upon such asaignment, such assignee slLril thereupon mucceed to all cthe
rights, interests, and options of Lender here’n and in the Agreement, and
Lender shall thersupon have no further obligat’.cus or lisbilities thereunder.

1S. Tranafer of the Property or a Bameficial In:rrest An Borrover; Due
on BSale., If all or any part of the Property or any «nrterest in it is sold
or transferred (or if a beneficial interest in Borrower is mold or
tranaferred and Borrover is not a natural person) withcut Lender'as prior
written consent, Lender may, at its opticen, require immcdiaie payment in full
of all sums secured by this Security Inatrument., However, G lLis option shall
not be sxercised by Lender if exercise i{s prohibiced by fea:ra) law as of the
date of this Security Instrument.

If Lender sxsvcises this option, Lender shall give Borrower uo./ ce of
acceleration. The notice shall provide a period of not less than %0 days
from the date the notice is delivered or mailed within which Borrowor zust
pay all sums secured by thia Security Instrument. If Borrower fails =0 pay
these sums prior to the expiration of thie period, Lender may invoke any
remedies permitted dy this Sscurity Instrument or ths Agreement without
further notice or demand on Borrover.

18. Borrover's Right to Resinstats. If Rorrowsr meests certain
conditions, Berrower ahall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
sufercing this Security Instrument. Those conditions are that Borrower: (a)
pays Lsnder all sums which then would be due under thia Security Inatrument
and the Agresment had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, resasonable
attorneys® fees; (d) takes such action as Lender may reasonably require to
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assure that the IL\nI of this Sacurity Instrument, Lender‘'s rights in the

Proparty and Borrowver's obligation to pay the sums secured by this Security
Inacrument shall continue unchanged; and (e) not use the provision more
frequently than once every five yesars. Upon reinstatemant by Borrower, this
Security Instrument and the cbligations secured heraby shall remain fully
effective as if no acceleration had occurred, However, this right to
reinatate shall not apply in the case of accsleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgags.

18. Acceleration; Remedies. Lesnder shall give notice to Borrower
prior to accaleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adverssly affect the Property or any right Lender has in the
Property (but not prior to acceleration under parsgraph 15 unless applicable
law providas otherwise). The notice ahall specify: (a) the default; (d) the
action riquired te cure the default; (c) a date, not less than 320 days from
the daZes the notice is given to Borrower, by which the default must be cured;
and (d) trat faillure to cure the default on or befere ths date specifisd iIn
the notice muy result in acceleration of the sums secured by this Sscuricy
Instrument, Zoreclosure by judicial proceeding and sale of the Property, The
notice shali Zvcther inform Borrower of the right to reinstats after
acceleration ana the right to assaert in the forsclesure proceeding the
nonexistence of 4 “Zefault or any other defense of Borrower to acceleration
and foreclosure. I/ the default is not cured on or bafore the date specified
in the notice, Laliuer 2t its option may require immeadiate payment in full of
all sums secured by tlhir fecurity Instrument without furthar demand and may
foreclose this Security instrument by judicial proceeding. Lender shall be
sntitled to collect all exyenses incurred in legal procesdings pursuing the
remedies provided in this paragraph 18, including, but not limited to,
reasonadle attorneys' fees and costa of title svidencs.

19. Lender in Fossession. Juon accaleration under paragraph 18 or
abandonment of the Property and a: anv time prior to the expiration of any
pericd of redemption follewing Judicia., sale, Lender {in person, by agent or
by judiclally appointed receiver) ashell) be entitled to enter upon, take
posaession of, and manage the Property 2.7 to collect the rents of the
Property including thoase past due. Any <cents collected by Lender or the
receiver shall be applied first to paymenc o the costs of management of the
Property and collection of rents, including, out not limited to, receiver's
feas, premiums on receiver's bonds and reasonsble attorneys' fees, and then
to the sums secured by this Security Instrument. iiothing herein contained
shall be consctrued as constituting Lender a mortages in possession in the
absence of the taking of actual possession of the Pironerty by Lender pursuant
to this Paragraph 19, 1In the exercise of the power( terein granted Lender,
ne liabilicty shall be asserted or enforced against Lerdes, all such liabilicy
being expressly waived and released by Borrowver.

20. Release. Upon payment of all aums secured by thia Se-urity
Instrument, Lender shall release thia Security Instrument.

21, Vaiver of Homestead. Borrower waives all right of homercrad
sxempticon in the Proparty.

22. No Offsets by Borrower. HNo offsst or claim that Borrowsr n»w has
or may have in the future against Lender shall relieve Borrower from paying
any amounts dus under the Agreement or this Sscurity Instrument or from
performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more ridara are
executed by Borrower and rescorded togither with thiz Security Instrument, the
covenants and agreemants of each such ridar shall be incorperated inte and
shall amend and supplement the covenants and agresments of this Securicy
Instrument as if the rider(s) were a part of this Security Instrument.
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BY BIGNING BELOW, Borrower accepta and agrees to the terms and covenants
contained in this Becurity Instrument and in any rider(s) executed by
Borrover and reccrded with 1it.

X téz‘gﬁ’/}c&f Ll
Dp y PJ.gij%?Eﬂ g \
Fol ALt LA O W A

Patricia A. Schoen Borrower

X 4 pace Balow This Line for Acknowledgment)

dith C., Schoen Borrower

Borrower

STATE OF IROIS, &-‘k County sa:
1, anoe. Acelorls , a Notary Public in and for said

county and state, do h.ubs certify that DNonald P. Schoen married to
Patricia A. schoen, & Judith €. , personally known to me to be che
sans peraon(s) whose name(a) i3 (are) subscribed to the foregoing instrument,
appsared orlare me this day in person, and acknowledged that they

signed and 44’ {vered the said instrument as _their free and voluncary act,
for the user a4 purposss therein set forth,

= EZ
Given umder ry %and and official saal, thia _\> day of
Licrree "7 Teda
My Ggasim expires: ,&.-.—._a, W

2 16 h Notary Public
2926P

*Schoen, divorced not sincc remarried. !!_.'
r"/ . -
This Document ®€repared By» Veronica Rhodes Ma. TD\
Firee Natiohal Eank =T Th
Ezuivy Credit Center

Suite NuA2
Chicago, /IL €CETC




