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Fadetal A MONGAge AMOCHION
MORTGAGE
THIS INDENTURE, madethis 1714 dayof octogER 1990 , betwean

LARRY L, BANKS AND MARY A, PANKS, HIS MIFE

. Mortgagor, and

MID-AMERICA MORTGAGE CORPORATION, & corporation organized and existing under the laws of the State of
Ninots, Mongagee.

WITNESSETH.: That whereas the Mongagor is justly indebted to the Mortgagee, as ls evidenced by a certain
Rromlssory note e«ecuted and delivered by the Mortgagor, in favor of the Mortgages, and bearing even cate
erewlth, inthe priiuipal sSUm ol ¢y w1y WINE THOUSANO FOUR WUNDRED DOLLARS

($ 89,400.00 ) payable with interest at therate of TEN per centum
( 10.000 %) per 7.anum on the upald balance until pald, and made payable to the order of the Mortgageae at
its office In BURR RIDGE, Yiiz.cis, or at such other place as the hoider may designate In writing, and delivered or
malled to the Mongagor, the rari principal and intgrast being payabla In monthly installments of  seven WUNORED

EIGHTY FCUR DOLLARS ANO FIFTY F ' CENTS

($ 784,53 ) beginning unthe firstdayof oeceMmaer 1990 , and continuing on the first
day of each month thereafter untii \~ r.ots is fully paid, except that the final paymant of principal and interest, it not
sooner pald, shall be due and payabla onthe firstdayof novemsen 21020 .

NOW, THEREFORE., the sald Mortgagor, 1o 2o batter securing of the payment of said princlpal sum of money
and Interest and the performance of the covenunis and agreemenis hereln contained, does by these presents
MORTGAGE and WARRANT unto the Mortgages. 1's successors or assigns, the Iollowing described rea! estlate
situated, lying, and being inthe countyof coox and tl:\. Stata'of Hllinols, to wit:

LOY 32 (EXCEPT THE NORTH 10 PFEET THEREOF) A4D ALL OF LOT 31 1M BLOCK 3 IN
BEVERLY MANOR, BUIING A RESUSDIYISION OF PART ZF HAZELWOOD AND WRIGNTS
SUBDIVISION CF THE SOUTH 1/2 QF THE NORTHEAST /4 OF BECTION 36, Jow lu("; 58
NORTH, RANGE 13 EBAST OF THE THIRD PRINCIPAL MERIFLIN, (EXCEPT MAYLRORD 'LAND)
ACCORDING TOQO PLAT THEREOF RECORDED JAMUARY 13, 1926 aa DOCUMENT NG, 9149659

IN COOK COUNTY, ILLINOIS.

8233 S, WASHTENAW, CHICAGO, [L

ISEV1S06;

PiNt 19:36:226-010

in the evenl this ioan is not guaranieed by the VA within 120 days alter selttemaent, the entire outstanding balance
due on this Mortgage may be declared due and payable at the aption af the Mongageo.

The Rider to the Morgage attached hereto and executed of even date herewith is Incorporated herein and the
covenants and agreamants of the Rider shall amend and supplement the covenants and agreements of the

Mortgage.

TOGETHER with all and singular the lenements, hereditaments and appurtenances thereunto belonging and the
rents, issues, and profits thereot: and all fixtures now or hereafter attached to or used in connection with the
premises herein described and in addition thereto the following described househeold appliances, which are, and
shall be desmed to be, fuxtures and a pert of the realty, and are & partion of the security for the iIndeblodness herein

mentioned:;
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To HavE AND 10 HoLb the above-described premises, with the appurtenances and fixtures, unto the said
Mortgages, ita successors and sasigns, forever, for the purposes and uses herein set forth, free from all righta
and benefita under and by virtue of the Homestead Exemption Laws of the State of lllinois, which said righta
and benefits the sa’s Mortgagor does hereby sxpresaly reiease and waive,

AND SaIp MORTC:GOR covenants and agrees:

To kesp said preniir.» in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value thr.cer f, or of the security intended to be effected by virtue of thia instrument ; not to suffer
any lien of mechanics men v material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note {a Suls vaid, (1) a sum sufficient to pay all taxes and assessmenta on said premises, or
any tax or assessment that may o¢ levied by authority of the State of Illinois, or of the county, town, village, or
city in which the aaid land is sitv2ie, upon the Mortgagor on account of the ownership thereof; (2) s sum sufft-
cient to keep all buildings that may at'aiy time be on aaid premises, during the continuance of said indebtednesas,
insured for the benefit of the Mortgo,v. in such type or types of hazard insurance, and in such amounta, as
may be required by the Mortgagees,

In case of the refusal or neglect of tho Martgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or nasiv.ronts on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, aasessments, an } ‘asurance premjums, when due, and may make such repairs
to the property herein mortgaged as may reasons’s’y be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become sc .iuch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prine palindebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the aale ot "¢ mortgaged premises, if not otherwise paid by the
Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall erecita and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratior, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the s'o=2 and for any other purpose authorized
hersunder. Said note or notes shall be secured hereby on a parity with .nd as fully as if the advance evidenced
thershy wers included in the note first described above. Said supplemental rote or notes shall bear interest at
the rats provided for in the principal indebtedness and shall be payable 17 ~hproximately equal monthly pay-

- menta for such period as may be agreed upon by the creditor and debtor. Failirg to agree on the maturity, the
-whole of the sumn or sums 50 advanced sha!! be dus and payable thirty (30) dzys aftor demand by the creditor,
no svent shaill the maturity extend beyond the ultimate maturity of the note st described above,

1t Is expresaly provided, however (all other provisions of this mortgunge to the contrary notwithstanding),

t the Mortgages shall not be required nor shall it have the right to pay, diacharge, o' re)nove any tax, assess-

ent, or tax lien upon or againat the premises described hersin or any part therec! ~r ihe improvements
ted thereon, so long as the Mortgagor shali, in good faith, contest the same or thy validity thereof by
appropriats legal procesdings brought in a court of competent jurisdiction, which shall ope”s’2 to prevent the
+- sollection of the tax, nssessmant, or lien so contested and the sale or forfeiture of the said prenis- or any part

thareof to satisfy the same.
AND ths said Mortgagor further covenants and agrees as follows:

Privilege ls reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred doilars ($100.00), whichever is lesa.
Prepayment in full shall be credited on the date received. Partial p yment, other than on an isistaliment due
date, nsed not be credited untll the next following installment due date or thirty days after such prepayment,

whichever s eariier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the aote secured hereby, tha Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
28 hereinafter atated, on the first day of esch month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premivms that will next become due and
payable on policiss of fire and other hazard insurance covering the mortgaged property, plus taxes
and assesamments next dus on the mortgaged property (all as sstimated by the Mortgages, and of
which the Mortgagor is notified) less all suma already paid therefor divided by the number of
months to elapse before one month prior to ths date when such ground rents, premiums, ‘axes and
asssssinehts will beocoime delinguent, such sums to be held by Mortgagee in trust to pay aaid ground
renis, presiums, taxes and assesmnents.
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(5) The aguregate of the amounts payable pursuant to subparagraph {(a) and those payable on the nots
secured hereby, shall be pald in a single payment sach month, to be applied to the following items In
the order statad:

1. ground rents, {f any, taxes, sssesamaents, fire, and other hazard inauranca premiumg:
I1. interest on the note secured hereby: and
II1. amortization of the principal of the said note,
Any deflciency in the amount of any such aggregate monthly payment ahal), unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’'s option, Mortgagor will pay & “late charge' not exceeding four per centum (4% ) of any
inatallment when paid more than fifteen (15} days after the due date thereof to cover the sxtra
expense involved in handling delinquent payments, but such “late charge® shall not be payable out of
the proceeds of any aale made to satisfy the indebtedneas secured hereby. unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costa and expenses secured hereby,

[f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee {or ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made_ by the Mortgagor for such items or, al the Hortgagee's option as Trustee, shail be refunded
to the Morigago. f, however, such monthly paymenis shall not be sutficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay 1o the Mortgagee as Trustee any amount neces.
sary to make up (hr-deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee <.piing the amount of the deficiency, which notice moy be given by mail. If at any time
the Mortgagor shall teiidzr to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of 'the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in compuling
the amount of such indebteZne.s, credit o the account of the Mortgagor any credit balance remaining under
the provisions of subparagriiph fa) of the preceding paragraph. I there shall be a default under any of the
pravisions of this mortgage,iesulling in a public sale of the premises covered hereby, oc if the Mortgagee
acquires the property otherwise alte’ dsfault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or ut the time the property is otherwise acquired, the amount then remaining
to credit of Morigagor under said subparograph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payniert of the indebtedneas aforesaid the Mortgagor does hereby assign
to the Mortgagee al!l the rents, issues, and profit; row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgag.—shall be entitied to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT reats, “onuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter \n e.Yect. The lessee, pasignee or sublessee of such »il, gaa
or mineral lease is directed to pay any profits, bonusea ronts, revenues or royalties {6 the owner of the indebt.
ednesas secured hereby.

MORTCAGOR WriLL CoNTINUOUSLY maintain hazard inculance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nuv or hereafter on said premises, and except when
payment (or all such premiums has theretolore been made, he/rnz will pay promptly when due any premiumas
therefor. All insurance shall be cartied in companies approved oy tho-Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto 12ss pryable clauses in favor of and in form
acceptable to the Mortgugee. In event of loss Mortgagor will give immediate nntice by mail to the Morigagee, who
may make proof of loss if not made promptiy by Mortgagor, and each isurance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortiagee instead of to the Mortgagor
and the Mortgngee jointly, and the insurance proceeds, or any part thereof, in 1y pe applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to tyv restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer nf title o the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, titie and interest of the Mortgagor in and to
any insurance policies then in {orce shall pass to the purchaser c? grantee.

IN THZ EVENT of defaclt in making any monthly payment provided for herein and i the note secured
hereby, or in cane of a breach of any other covenant or agreement herein atipulated, then theviinle of said prin.
cipal sum ramaining unpaid together with actrued interest thereon, shall, at the election ot the Morigages,
without notice, become imrzediately due and payable.

IN THE EvENT that the whole of aaid debt ia declared to e due, the Maortgagee shall have the right immedi.
ataly to foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thoreafter, either before or after sale, and without notice to the aaid Mortgagor, or any
party claiming undsr said Mortgagor, and without regard to the solvoncy or inselveney at the time of such
application for a receiver, of the perion or persons liable for the payment of the indebtodness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, A3 » homestead, appoint & receiver for the beneitt of the Mortgagee, with power to
collect the renta, issues, and profita of the said promises during the pendency of auch forsclosure suit and, in
case of sale and a deflciency, during the full statutory period of redemption, and such rents, isaves, and profits
when collected may be applied toward the payment of the indebtednens, costa, taxes, insurance, and other itemas
necessary for the protection and preservation of the property,

In Casx oF FORECLOAURE of this morigage by said Mortgages in any court of law or equity, a ressonable
sumn ashall be allowed for the solicitor's fees of the complainan: and for stenographers’ fees of the complainant
tn auch proceeding, and also for &ll outlays for documentary evidence and the cost of a complete abatract of title
for the purpose of such forecicsura; and in case of any other suit, or lega, sroceed:ng. wherein the Mortgagee
shall be made & party thereto by reason of this morigage, 1%a coals and exTensen, and the reasonable fees and
charpes of the atsorneys or salicisors of the Mortgages, 30 made Dartien, ‘or services iR such syl or proceed.
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ings, shall be a further ilen and charge upon the said premisas under this mortgage, and all such expenses shall
bscome sa much additional indebtedness secured hereby and be aflowed In any decree foreciosing this mortgage.

THERE SHALL BE INCLUDED in any decree toreciasing this montgage and be paid out of the proceeds of any
sale made In pursuance of any such decree: (1) All the costs of such sult or sults, advertising, sale, and conveyance,
including reasonable attormeys', solicitors’, and stenographers’ fees, outlays for doucmemary evidence and cost of
szid abetract and examination of tile; (2) all the moneys advanced by the Mortgagee, if any, for any purpose
authorized in the mortgage, with interest on such advances at the rate provided for in the principal indebtedness,
from the time such advances are made; {3) all the accrued interest remalning unpaid on the indabtedness hereby
secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the Veterans Administration on
account of the guaranty or insurance of the Indebtadness secured hereby. The ovarplus of the proceeds of sale, it
any, shall then be paid to the Mortgagor.

¥ Mortgagor shall pay said note at the time and In the manner aforesakt and shall abide by, compily with and duly
pertorm ail the covenants and agreements herein, then this conveyanca shall be nuil and void and Mortgagee will,
within thirty days after written demand therefor by Mortgagor, execute a release of satisfaction of this mortgage, and
Mortgagor hereby walves the benefits of ali statutes or laws which require the earlier exacution or delivery of such
release or satisfaction by Mortigagese.

The lien of “ais instrument shall remaln In full force and effect during any postponement or extension of the time
of muf e indebtedness or any part thereof hersby securad; and no extension of the time of payment of the
d sec.urr2 given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release,
in any manner, th(s o ininal liabllity of the Mortgagor.

H the indebtedness or :ured hereby be guaranteed or insured under Titie 38, United States Code, such Tile and
Regulations issued therous w’ar and in effect on the date hereof shall govern the rights, duties and liabilities of the
parties hereto, and any provirawns of this or other instruments executed In connection with sald Indebtedness which
are inconsistent with said Ti'e or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CO'+TAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, suc asors, and assigns of the parties hereto. Wherever used, the singular
number shall include the plural, the piure’ the singular, and the term "Mortgages"” shall Include any payee of the
indebtedness hereby secured or any tra nsfe 'ee thereof whether by operation of law or otherwise.

WITNESS the hand and seal of the mortgagu-, s day and year first written.

’ ,1\@

arly AflBAaNKsS Mortgagor

wmﬁl&f? . (Seal)

{Seal)
Moartgagor

STATE OF iLLINOIS ss: C_’ggL
COUNTYQF coox

!, LHJJ- wederSe , & notary public, in and for the County anu State
aforesaki, Do Herstyy Certity Tha LARRY L. BANKS AND MARY A. BANKS, HIS WIFE
personally known to me to be the same person whose name s s r e subscribed to the foregoing instrument

befors me this day in person and acknowledged that they  signed, sealed, and delivered the sald

instrumentas their freeand voluntary act for the uses and purposes therein set forth, Including the release
and walver of the right of homestead.

~ QFFICIAL SEAL”

Yolands Bells anots
This instrument was prepared b, public, Stte of I el Y i my han and Notarial Sealthis 171 »
Sue Clark My Comessien Exnires 9 day |

OCTOBRE 1¢90
)(ua, %
AFTER RECORDING RETURN TO: U g

Mid-America Mortgage Corporation Notary Public
381 Frontage Road

Burr Rigige, IL 80821
ol
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is madethis 17714 dayol ocrostn 1990 and
amends the pravisions of the Deed of Trust / Montgage, (the "Security Instrument”) of the same dale, by
andbetwegen L ARRY L. BANKS AND MARY A. BANKS, M!S WIFE

. the Trustors / Mortgagors, and MID-AMERICA MORTGAGE
CORPQRATION The Beneficlary / Mongagee, as follows.

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
ATPROVAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This loan Is im ec etely due and payable upon transfer of the property securing such loan to any
transfarge, uniass ‘a8 acceptability of the assumption of the oan is established pursuant to section 1817A
of of chapter 37, (e 23, United States Code.

A fee equal to/zne-half of 1 percent of the balance of this lcan as of the date of transfer of
the property shall bye ?ayable at the time of transfer 1o the loan holder or its authorized
agent, as trustee lar b+ Administrator of Veterans Aairs. If the assumer falls to pay this
fae at the time of transfer._the fee shall consiitute an additional debt to that already secured
by this instrument, shall ocea- Interast at the rate herein provided, and, at the option of the
payee of the Indeblednezs hareby secured or any transteree thereof, shall be immediately
due and and payable. This fes; is automatically walved if the assumer Is exempt under the
provisions of 38 U.S.C. 182%(}).

Upon appiication for approval to allovs assumption of thig (can, a processing fee may be
charged the loan holder or its authorized agent for determining the creditorworthiness of
the assumer and subsequently ravising t1e@ holder's ownership records when an approved
transfer is completed. The amount of thisc*arge shall not exceed the maximum
estabiished by the Veterans' Administratiar. fer 2 loan to which section 1817A of Chapter
37, title 38, United States Code applies.

"If this obligation ls assumed, then the assumar hureby ~grees to assume all of the
obligations of the veteran under the terms of the instru nen:s creating and securing the
loan, including the obligation of the veteran to indemni;-thy Yeterans' Administration to
the extent of any claim payment arising from the guaranty . ihsurance of the
indebtedness created by this instrument.”

N WITNESS WHEREOF, Trustor / Mortgagor has executed this VA Loan Assumptior Nider.
Signature of Trustors(s) / Mortgagor(s)

=~

(:? -
YL e ‘_,)E e C\-/ (Seal)

e VITTER .iJIAHK! Mortgagor

- /WHW\J (F_ e - '?:w

[mawy Aa sdnks Mongagor

(Seal)
Mongagor

(Senl)
Mortgagor
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VETERANS AFFAIRS RIDER
TO THE DEED OF TRUST/MORTGAGE

This Rider is madethis 714 dayof OCTORER 1990
and is Incorporated Into and shall be deemed (o amend and supplernent the Mortgage, Deed ol Trust, Deed to
secure Debt (the "Instrumen”) of the same date given by the undersigned (the "Mortgagor’)
LARRY L, BANKSES AND MARY A, BANKS, #nil% wWitl

and covering the property deacribed in the Instrument and located at:
83233 South VWastensw Avenve,Chicago,!lL 60852

{Property Agdress)

“the thtle “Secretury of Veterans Affairs® shall be substituted for that of "Administrator of Veterans Afairs” and the
designation "Departinant of Vetarans Affalrs® shall be substituted for that of "Veterans Administration” sach time
sither appears in *ns.0zsd of Trust/Mortgage pursuant 10 the provisions of Sectlon 2, Pub. L. No. 100-527, the
Department of Vetera\1s. iHalrs Act."

IN WITNESS WHEREOQF, the Mortgagor has executed this Rider.

perT-01 mECORDING $17.2
THIZZZ TRan 8171 16,22,90 11:34:00

#HMES? # B —0—-514381
COOK COUNTY RECORDER

(

TR

- '{Z_L}ﬁm 4-\-

"a T’ '.;'.j- ANKS

Y

(Seal)

{Seal)
Morigagor




