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FHA Case No.

State of IHinois MORTGAGE 131- 6145621

THIS MORTGAGE {*‘Security Ilnstrumem") is made on MAY 25 , 1990
The Morigagor is
éiggARD C. WILLIAMS AND TRACEY C. WILLIAMS, HUSBANDLMDH RE CORDING £14 .05
. TH4444  TRaW 4797 B4/07/90 10.17.00
74 ¥ D ®%—-PR-Z2LST78B0Q
cpnE COUNTY RES .
whose address is 1453 QUAKER LANE CROK COUNTY RECORDER

"PROSPECT HEIGHWS - ILLINOCIS 60070 , {"Borrm\cr") This Security Instrument is given to

ALSIP BANK AND TRUSY W .
which is organized and existing anrlcr the laws of THE S %«L , and whose

address is 11900 SOUTH PULASKI, wﬂ““
ALSIP, ILLINOIS 606%% (**Lender’*). Borrower owes Lender the principal sum of
SIXTY FIVE THBOUSAWND SEVEN EL'H"/B'.D AND FIFTY AND NO/100 DOLLARS (U.S.$65,750.00)
X W

AR T RN X AN RN
3. 7T his debt is evidenced by Borrower's note dated the same date as this Sccurity

Instrument {**Note’"), which provides for monthl payments, with the full debt, if not paid earlier, due and payable on

JUNE 1, 2020 . This S¢our ity Instrument secures to Lender: (a) the répayment of the debst evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the paymem of aill other sums, ‘with interesi,

advanced under paragraph 6 1o protect the security of this' Sccurity Instrument; and (c) the performance of:Borrower’s covenants

and agreements under this Security Instrument and the Noie~For this purpose, Borrower doces hereby morigage, gram and

convey te Lender the following deseribed property located in s
COOK County, linois: C}T

UNIT 124~C AS DELINEATED ON SURVEY OF T4Z FOLLOWING DESCRIBED b

PARCEL OF REAL ESTATE (HEREINAFTER REFEI'PZEN TO AS "PARCEL"):

PART OF THE SOUTHEAST 1/4 OF THE NORTHWESY .’4 OF SECTION 24,

TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRDI PRINCIPAL

MERIDIAN BEING SITUATED IN WHEELING TOWNSHID, COOK COUNTY,

ILLINCIS WHICH SURVEY IS ATTACHED AS EXHIBIT "r° 0O

DECLARATION OF CONDOMINIUM FOR QUINCY PARK CONLOMTNIUM NUMBER

1 MADE BY EXCHANGE NATIONAL BANK OF CHICAGO, A NATIONAL

BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMEMT DATED

JANUARY 4, 1971 AND ENOWN AS TRUST NUMBER 24678 RECQOLLED 1IN THE

OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DCOCU®ENT

21623205 TOGETHER WITH AN UNDIVIDED 1 PERCENT INTEREST [N SAID

PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SeACE

COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH

IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS

03-24-102-004-1095

which has the address of 1451 QUAKER LANE, PROSPECT HEIGHTS {Street, City),
Hlinois 60070 121P Code}, (‘*Property Address™);

TOGETHER WITH alil the improvements now or hercafter erected on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall alse be covered by this Security Instrument. All of the Toregoing is referred
to ip this Security Instrument as the **Property."’

088L52 00

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the .
debt evidenced by the Note and late charges due under the Notc,

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together «
with the principal and interest as set forth in the Note and any late charges, an insialiment of any (a) 1axes and special assessmenis
levied or to be levied against the Property, (b) lcaschold payvments or ground rents on the Property, and (¢} premiums for,
insurance required by paragraph 4.
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Each monthly installme xlile\u{ (l)). ahd (& M%@M i 3 uaiamoﬂns, as reasonably estimaied

by Lender, ptus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item wouid
become delinqueni. Lender shall hold the amounts collected in trust (o pay items (a), (b), and (c) belore they become delinguent.

If at any time the totat of the payments held by Lender for items (1), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior 1o the duc dates of such items, exceeds by more than one-sixth the cstimated amount
of payments reguired to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (¢)
is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary’ means the Sceretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premivm. 1 this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) on instalimen
of the annual morigage insurance premium 1o be paid by Lender to the Secretary, or {ii) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate 1he full annual morigage insurance premium with Lender one month
prior to the date the full annual morigage insurance premium is due 10 the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amouni equal to onc-1welfth of one-half percent of the outstanding principal

balance due on ths Note.

If Borrower tend<rs to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the bgiance remaining for all instaliments for items (a), (b), and {c) and any morigage insurance premium
installment that Lender 1as ol become obligited 10 pay 10 the Secretiary, and Eender shall promiptly refund any excess funds
10 Borrower. immediately niior to a loreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3, Appilcation of Payments( 21l paymems under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurasc: premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurasice premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessménts, 'zasehold paymients or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of th: Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrcwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuiltie:, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in-the amountc a=d for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existelice or subsequently erected, againsi loss by floods 10 the extem
required by the Secretary. All insurance shall be carried with companies appraved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include logs payable ¢tavses in favor of, and in a form accepable 10, Lender.

In the event of loss, Borrower shall give Lender immediale notice %y /mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hercby autlierized and directed to make payment for such loss
directly o Lender, instead ol 1o Borrower and to Lender jointly. All or any szt of the insurance proceeds may be applicd
by Lender, at its option, either (a) 1o the reduction of the indebtedness unde| the Mote and Lhis Security Instrumeni, first to
any delinquent amounts applied in the order in Paragraph 3, and then to pregayinent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principzishall not extend or postpone the due date
of the monthly payments.which.are referred to in Paragraph 2, or change the amouin 1 such payments. Any excess insurance
proceeds over an amoun{ required 10 pay all outstanding indebtedness under the MNotenad this Security Instrument shall be
paid to the entity legally entitled thereto,

In the cvent of foreclosure of this Security Insteument or other transfer ol utle 10 vhe Pranerly thal extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shidl pass to the purchaser.

5, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasis o destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear exceproc'cLender may inspect
the property if the property is vacant or abandoned or the loan is in defaull, Lender may take reasorabic.action (o protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower zhall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shali not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligalions on time directly to
the entity which is owed the payment. [f failure 10 pay would adversely affect Lender's interest in the Property, upon l.ender’s
request Borrower shall promptly furnish 1e Lender receipts evidencing these payments.

[T Borrower lails 1o make these payments or the paymemts required by Paragraph 2, or lails 1o perform any other covenants
and agreements contained in this Security Instrumens, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentianed in Parvagraph 2.

Any amounts disbursed by Lender under this Paragraph shalt become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

4. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any pdrt of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 1o the extent of the full amouni of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
tnstrument, lirst 1o u?y dc(linqu(qm il[l}‘lall?}ls “%P”""H“ tl;.‘c order provided in Paragraph 3, and then (o prepayment of principal.
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