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MORTGAGE FHA Ca No.
7316217151796

Stsate of lllinois

60403336

THIS MORTGAGE (**Security Instrument'”) is made on’ Octobear 17th, 1880
The Mortgagor is-. - -

JOHNNY.. TRAN, " AND JAHE\‘ P TON, , 1S HlFE :

NN vou, BACHELOR AND PHAT P YUONG, DIVORCED AMD NOT SINCE REMARRIED

whose address is ]
I 4959 W STRONGS ~ CHICAGO, 1L 60630 ’
, (*‘Borrower'"). This Security Instrument'is given to

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose

address. is “t.e Ronson Road, Iselin., New Jersey, 08630 _
(**Lender’’). Borrower owes Lender the principal sum of

One andhed Thiras Thousand, Five Hundred. Forty and 00/100
Dollars(US. § 103,.510Q.00 ). This debt is evxdenced by Borrower’s note dated the same date as this Security

Instrument (‘‘Note’’}), which Fran ides for monthly payments, with the fuli debt, if not paid earlier, due and payable on
November 1st, 202% . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

&
)
by the Note, with interest and all renowls, extensions and modxﬁcauons, (b) the payment of all other sums, with interest, advanced A
under Paragraph 6 to protect the secunty of this Security Instrument; and (c) the performance of Borrower's covenants and b
agreements under this Security . lnstrume t.nnd the Note. For this purpose, Borrower does hereby mortigage, grant and convey ég
-
&

to Lender the following described propex.; bocated in
CODK County, 1llinois:

LOT 24 AND THE WEST HALF CF. LOT 23, BLOCK 3, MURRAY'S ADDITION

TO JEFFERSON, BEING A SUBDIViSION -OF THE SOUTHEAST QUARTER OF

THE SOUTHEAST QUARTER OF SECT1Gil 8§, TOWNSHIP 40 NORTH. RANGE

13 EAST OF THE THIRD PRINCIPAL J4ZRIDIAN IN COOK COUNTY,

ILLINOIS. '

PIN® 13-09-422-001-0000 ,

. DEFT-1 RECORDING $15.25
THIZTY TRaM 7684 18/22/90 14.08.60

L0 4 ¢ w—PO-SI15408
CUOK COUNTY RECORDER

which bas the address of

4959 W STRONG CHICAGO, IL 60630
TOGETHER WITH alt the 1mprovemenls now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaluﬁ, mmeral oil and’ gas rights and profits, watcr rights and stock and all fixtures now or hereafter a part of the property.
All rcp!acemcnts and additions shall also be covered by. this Securuy Instrument. All of the foregoing is referred to in this Security

Enstrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is ta\irfully seized of the estate hereby conveyed and has the right to mortgage,
grant and.convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will dcfend generally the title to-the Praperty against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. . Borrower shall pay when due the principal of, and imcresl on, the debt
evidenced by lhe Note and late charges due under the Note.

2. Monihly Paymenits of Tuxes, Insurance and Other Charges. Borrower shall include.in each monthlylpaymcrit. togéthcr
wnh the .principal and interest as set forth in the Note and any:late charges, an instatbment of any:(a) taxes and special assessments
levied or to be levied against the: Propeny (b) leasehold paymems or ground rents on the Property, and (c) premiums for insurance

requm:d by Paragraph 4
II.I..INOIS FIIA mmx
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Each monthly installment fii\N ‘@CE E t@i Aﬁhlhﬁ@p nnbly estimated by Lender,
plus an amount sufficient to m an eﬁ amounts, The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinguent.
Lender shall hold the amounis collected in trust 1o pay items (a), (b} and (c) before they become delinquent.

If at any time the total of she payments held by Lender for items (a), (b) and (c), together with the future monthly payments for
such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if paymenis on the Note are current, then Lender shali either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subseguent payments by Borrower, at the
option of Borrower. If the total of the payments made by Borrower for item (a), (b) er {c} is insufficient to pay the item when due,
then Borrower shall pay.to Lender any amount.necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security [nstrument, *‘Secretary” means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. IF this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premijum shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full aanual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

1f Borrower tenders tnlmderthcful!paymmtoflﬂsumsmumd by IhlsSecunt}'lnstmmt, Borrower’s account shall be credited
with the balance remaining for all installments for items (2}, {b) and (¢) and any mortgage insurance premium installmnent that Lender
has not become obllgs’.:\. to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior
(o a foreclosure sale of (%~ Property or its acquisition by Lender, Borrower’s account shalt be credited with any balance remaining for

all installments for items (ai. (b) and (c).

3. Application of Pay=.p’=, All paymenis under Paragraphs | and 2 shall be applied by Lender as follow&

First, to the mortgage irsurzace premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance [ emium, unless Borrower paid the eritire mortgage insurance premium when this Security Instrument
was signed;

Second, to any taxes, special asses.m/nts, leaschold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of he Note;

F{fth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insummnce.  Borrawer shall insure all improvements on the Property, whether now in exisience
or subsequently erected, against any hazards, casualti:s 7nd contingencies, including fire, for which Lender requires insurance. This
insurance shall be haintained in the.amounts and for tn. pericds that Eender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently er cted, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender, The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form accr ptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nctice »v mail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized o directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insu an~z proceeds may be applied by Lender, at its option, either
{a) to the reduction of the indebtedness under the Note and this Security (risttument, first 1o any delinquent amounts appiied in the
order in Pariigraph 3, and then to prepayment of principal, or (b) to the restoritiiay or repair of the damaged property. Any application
of the proceeds to ihe principal shill not extend or postpone the due date of the riozihly payments which are referred to in Paragraph
2, or change the amount-of suchi paymients. Any excess insurance proceéds over an amo:at-fequired io pay all outstanding indebtedness
under the Note and this Security Inftrument shall be paid to the entity legally entit ied t.iereto.”

.In the event of foreclosure'of this Security Instrument orlother transfer of title to Uiz T‘roperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to/tlv purchaser.

5. Preservation and Maimienance of the Property; Lesseholds.  Borrower shall not commic wiste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonabie wear and tear excepted. Linder may inspect the property if the
property is vacant or abandonied or the loan is in default. Lender may take reasonable action to ;n.m:t and preserve such vacani or
abandoned propcny If this Security Instrument is on a leasehold, Borrower shall comply with the provisicus of the lease. If Borrower
acquires fee titfe 1o the' Property, the ltasehold and fee title shall not be merged unless Lender agrees 'o th: merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all guve.aniental or municipal
charges, fines and. meonnoqs,;hat are not inclyded in Paragraph .2, Bormwer shall pay these obligations on iurie Zirectly to the entity
which is owed the payment. If failire to pay would adversely affect Lender's interest in the Property, upon Lend =r's ~equest Borrower
shall promptly furnish to Lender receipts evidencing these payments,

1f Borrower fails 10 make these payments or the payments. requlrcd by, Parazraph 2, or [ails to perform any other covenants and
agreements contained i in this Security Inistriment, or there is a legal procecdzng thnt may sngmﬁcantly affect, Lcnder s rights in the Property
(suchas a proceedln; in bankruptcy, for condemnation or to enforce laws or rcgulauons). then Lender’ may do and pay whatever is
necessary tc protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and

other itéms mentioned in-Paragraph 2.
Any amounts dlsbm'sed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security

Instrument. These amounts shall bear ifiterest from the date of disbursement, ai the Note rate, and at the option of Lender, shall be
|mmed1uely due and payable.

T.A'  cadmation. ‘I‘he prooeads of any awa:d or clmm for damages. du'ect or consequential, in connection with any condemnation
or other ukins of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and ‘this Security Instrument, first to any delinguent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of Lthe proceeds fo the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under.the Note and this Security

Instrument shall be paid 10 the entity legally entitled thereto,

T

ILLINOIS FHA MORTGAGE
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