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THIS? A ITGAGE ("'Security Inqlrumem") is gwen on. JUNE 25
19 50 Tht‘morl".tg:)rls VICK] L., PARKER, A SPiNSTER

("'Borrower™). This Security Instrument is given 1o
THE FINANCILYL CENT (NC. , which is organized and existing
under the laws of Tanl STA OF WISCONSIN , and whose address is .
1230 E. DIEHL -RDPAD UITE 104, NAPERVILEE, TLLINOIS 605863 {"*Lender™).
Borrower owes Lender the privaipalsumof F1FTY SEVEN THOUSAND AND HO/100
Dollars (U.S. $ 57.000.00 ) Thisdebtisevidenced by Borrower's note
dated the same datc as this Security Iastrument (Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablc on Jibae b, 20z This Security Instrument
secures to Lender: (a) the repayment 2f the debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b} the payment of all other surhs, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performaace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herebr mortgage, grant and convey to Lender the following described property
located in CO0K County, Ilinois:

R
£
5

UNLIT HO. 9-3 IH CARRIAGE HOMES OF WINDSIONG CONDOMINIUM AS DELINEATED
ON A SURVEY OF CURTALH LOTS IH CARRIAG, VOHMEDZ OF UENDSONG DEING A
SUBDIVISION OF PART OF - THE NORIHEAST 1/4 UF SECTION 18, TOWHRSHIP 41
NORTH, RANGE 10 EAST OQF THE THIRD PRINCIFML CMERIDIAR 1IN COOK COUNTY,
TLLINOIS; WHICH SURVEY [S ATTACHED AS EXHIuwl™ "C"™ 70 THE DBECLARATION
OF COKRDOMINIUM FILED ANO RECORDED ON APRIL 29,/ 1987 AS LR 3612036
AND DOCUMENT NO. B?722943)1; TOGETHER WITH ITS«UWDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PERMANENT 1HOEX NUMBER: 07-18-207-037-1031

CIZS1S06

I AR

which has the address of 2134 XX SOUTH WIND CIRCLE SCHAUMBURG
ot [Street] |City}

Nlinois 60154 (“Property Address™);
[Zip Cade]

ToGETHER WrTh all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, reyalties, mineral, nil and gas rights and profits, water rights and stock and all fixiures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Insteument as the “Property”

BORROWLR COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and has the righi 1o
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to coastitute a eniforny security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds ol any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking ol the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to-Borrower,

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award oruettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender irauttiorized 1o collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured %y this Security Instrument, whether or not then due.

Unless Lenideand Borrower otherwise agree in wriling, any application of proceeds ta principal shall not extend or
postperne the due datecdshe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [{o* Released; Forbearance By Lender Not a Waiver., Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nit Operate to release 1he liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15 commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify ame sazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower ! successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the.erierCise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene'it thi: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) {s cu-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the (enns.of this Security Instrument; (b) is not personally obligaled 1o pay
the sums sccured by this Security Instrument; ano<{c> acrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regurd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loean Charges. [f the loan secured by this Sezurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intdres: or other loan charges collected or to be collected in
connection wilh the loan exceed the permitted limits, then: (@Y any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) anyauias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 17 iwake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. IT i refund redinees principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Legislation’ Affecting Lender’s Rights, If enactment or expratinn of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforceable according 10 its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security Irstroment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepis specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumend shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The torice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiize 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notire 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend=r3hen given as provided
in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law/and the law aof the
jurisdiction in.which the Property is located. In the event that any provision or clause of this Sccurity Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seecurity Instrumiat or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrament and the
Note are declared 10 be severable,

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
inlerest in it is sold or transferred (ur if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender, may, al.its option, require immediaie payment in full of all sums
secured by this Secunty Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Su:unty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right te Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prier to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurily Instrument; or (b} entry of a judgmen! enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security lnstroment and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreemenls; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aftorneys' fees; and () takes such action as Lender may
reasanably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Scecurity Instrumemt shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

ISC/ICMODTILIH7E7IA014 (1 2_19:5;' Page dof 4 —
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THis CONDOMINIUM RIDER is made this 251w davol  sunt 19 g .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
*Security Instrument’) of the sume date given by the undersigned {the *Borrower'*) 10 secure Borrower's Note (o

THE FINANCIAL CENTER, [LHC., (the "Lender™)
of the same date and covering the Property deseribed in the Security Instrument and located at:
2134 XJ(.X SQUTH WIAHD CHRELL, SCHAUMBURG {LLINGIS 60134
0L \’1/7/ |Properly Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

KNPV B% ane concominium

{Naine ot Conusmumium Project)
{the "Condominium Progect™ ) IF the ownpers association or ather entity which acts for the Condommniun Project (the
“Owers Assovietion”) telds tide o prapenty Jor the Benelit or use of ds members or shreholders, die Property atso
includes Borrewey™ interest i the Ow ners Association and the uses, proceeds and benelits of Borroswer's interest.

Cosposnsiear Loy ENanTs, L addition 1o the covenants and agreements made in the Seeurity Instrument,
Horrower and Lender funher covenani and agree as follows:

A. Tondominium Obligations, Borrower shald pecform all of Burrower's obliginions under the Conduominium
Project’s Jonntituent Documents. The “Constiiucat Documents® are the: () Beclaration or any other dovument winch
creates the Condominivm Project; (1) by-laws; €ii) cude of regulations; anid (iv) other equivalent documents, Burrower shall
promptly pay, varen due, albdues amd assessiients imposed pursuant to the Constituent Docuimenis.

B, Hooard Pasurance. So long as thie Owners Association mainliins, with a generally aceepied misursns s carower,
"master™ or “hlivikel” policy on the Condosinivin Project which & satislictory 1o Lender and which provides insurince
coverage in the winovits for the periods, and against the hazards Lender ceguires, including tice and hazards imeluded
within phe term “exiendedCoeerige,” Hhen:

(1) Lended wiives the provision v Uimfarm Covenant 2 for the monthly payma o 1o Lender of one-iwebfth of
the yearly premium installine ds2or hazard insuranee on the Property; snd

(i Borrowed™s abligation wider Uniforim Covenant § to mainiain hazard insuranee coverige on the Propeny
is deemed satisfied (o the extent (i fnemsguired voverage is provided by the Owners Association paticy.

Borrower shidl give Lender peanpl notice ofany Lipse in required hazard insurance coverige.

In the event of o disiabution of Yozacd insurance proceeds in liew of restoration or repair following o loss 1o the
Property, whether to the unit or 1o coninon clements, any praceeds payable 10 Borrower are hereby assigived and shall be
pasd 1o Lender fur application to1he suins seearei by the Secority Instrament, with any excess paid 1o Burrower.

C. Public Liability tasaranee, Borresesshal) ke such actions as may be reasomible 1o insure thin the Owners
Association maintains a public Babiliy jusurance palidy acceptable in forsy, smoun, and exent of coserage 1o Lender,

B, Condemnation, The provecds ol any awarnor el Tor dieniges, direet or consequential, payable to Borrower in
contection with any condemnation or other taking o all 25 Gay parl of the Property, whetlier of the unit or of the commuon
clements, or far any conseyianve m hey of condemnation ard hereby assigied aud shiall e paid wo Lender. Such proceetds
shall be applied by Lendet o the suris secured by the Seeavayanstrument s provided 1 Usilorm Covenant 9

E. Lender's Prioe Consent. Horower shall not exesjafier nonee 1o Lender and with Lender's prior sritien
consent, either partition ursubdivide the Propenty or consent (o

) the abundonnyent or termination of the Condomiaten Project, eacept for abundomment or jermination
required by law in the caise of substantial destruction by fire oF other Sasashty o8 in the case of o 1aking by condemnation or
eminent domain,

G0 any amendment wany provision of the Constituent Lacumentsif thie provision is Tor the express benelit of
Lender;

(i) ermination of professional managementand assumprion of weffordupagement of the Owners Association;
ofr

(iv) any uenon which wopld have the eflect of rendenag the public labirarnce coverage maittained by
the Owners Assoviation unaeceptable to Lencker.

F& Remedies, If Borrower does not pay condominium dues amntd assessments when duethen Leader may pay them.
Any amounts disbursed by Lender under this paragraph 19 shall become additiona) debt of Burrsseer sevured by the Secusity
Istrument. Unless Borrower sod Lender agree 1o other terms of puyiment, these amounts shalioear iaierest from the date of
disbursemeny at the Note rate and shall be payible, with inlerest, upon notice from Lender to Borrower leguesting payment.

By SIGNING Briow, Borrower aceepts and agrees (o the terms and provisions containedan this Condosipium Rider.

-Borrower Y -Batrower

-HBorrower Bornwar

MULTISTATE CONODOMINIUM RIDER—Sinpie Famdy— FNMAZFHLME UNIFORM INSTRUMENT Form 3140 12/83
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is node this zspn  day of _ Jung , 19, op,
ard is incorporated into and shall be deenedd to anend and supplanent the Mortgage, Deed of trust or
Security Deed (the "Security Instrunent”) of the same date given by the undersigned (the "Borrower*)
to secure Borrower's Note 10 _THE 0 SNLE
(the "Lender") of the same dale and covering the proparty described 1n the security instrument &
Tccated ac:

_zu_«_ﬁ_a%m WIND CLRCLE: SCHAUMBURG, 1L 60194
oL VA {Property Address)

Paragraph 2 of Wnifonn Covenant 2 of said Security Instrument is amended to read as follows:

The Funds shall be heldlin f institubion the deposits or accounts of which are insured or
quaranteed by a federal or state aczacy (including Lender iF Lender is such an institution).
Lerdler shall apply the funds to pay the escrow items. Lender nay not charge for holding and applying
the Funds, analyzing the account or varifving the escrow itams, unless Lender pays Borrower interest
on the Funds and applicable Taw permits Lendar to make such a charge. A charge assessed by Lender in
connection with Borrower's entering into tV's Security Instrument to pay the cost of an independent
tax reporting service shall not be a charge for purposes of the precading sentence. Borrower and
Lender may agree in writing that interest shali-be-paid on the Funds. Untess an agreament is made
or applicable Taw requires interest to be paid, Lemder shall not be required to pay Borrower any
interest or earnings on the Muxls. Lender shall give <o Borrower, without charge, an annual
accounting of the Funds showing credits and debits to therinds and the purpose for which each
debit o the Funds was made, The Funds are pledged as addilional security for the suns secured by
this security instrument.

BY SIGNING BELOM, Borrower accepts and agrees to the tenms and-provisions contained in this

Real Estate Tax Service Rider.
//% A o
S o F

Borromer VICKI L. PARKER

90515715




UNOFFICIAL COPY - --




