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{Corporote Form)
THOMAS STAUNTON CONSTRUCTION CO.
STATE OF ILLINOIS -

THIS INDENTURE WITNESSETH: That the undersigned __

a corporation organized snd existing under the laws of the

hcroinnftér referred to as the Mortgagor, does herelyy Mortgage and Warrant to 9051587u

CRAGIN FEDERAL BANK FOR SAVINGS
UNITED STATES OF AMERICA

COOK

a corporation orgenized and existing under the laws of the

hereinafter referred to as Lthe Mortgagee, the following real estate in the County of

in the State of ___ 2 ILLINOIS , to wit:

THE WESTEFLY TWO HUNDRED TWENTY (220) FEET OF THE EASTERLY FOUR
HUNDRED FOIRTY. (440) FEET OF THE SOUTHERLY ONE HUNDRED (100) FEET
OF THE NORTHERLY TWD HUNDRED (200) FEET OF THE SOUTH WEST
RUARTER DF THE SCUTH MEST GUARTER OF SECTION TWENTY NINE (29),
TOWNSHIF FORTY OMz (41) NORTH, RANGE TWELVE (12}, EAST OF THE
THIRD PRINCIFAL MERIDIAN, ALL OF THE AFORESAID MEASUREMENTS
BEING DRAWN ON LINES PARALLEL TO THE NORTHERLY AND EASTERLY
ILINES OF THE SOUTH WEET (NARTER OF THE SOUTH WEST QUARTER OF
SECTION TWENTY NINE (29), IN COOK COUNTY, ILLINOIS COMMONLY
KNOWN AS 2222 EAST VIEM, ['et PLAINES, ILLINDIS 40018.

PERMANENT INDEX #09-29-302-7.03-0000 & #09-29-302-1046-0000

‘Tagethet with slt bulldings, improvements, fiX10Tes or apPpuIENRRCes now ur vvsalter vrected cherenn ar placed thersin, ineluding all apparatus, squipment,
fixtures, or articles, whathet in single unila or centeally controlled, used to st pply Hwet, gas, air condilioniag. water, light, pawer. mirigerntion, ventilation or
other pervices, and nny other thing now or herealler thereln or thercon, the furnishing of which by kesstrs to lessees in cusiamary of wppropriate, invluding
screenh, window shades, storm doors nnd windows, floor caverings, screen doors, in/a-donr beds, awnings. stoves upd water heaters [nll of which are intended to
be and are hereby declared to be a purt of said oot estate whether physicatly 21eiebad thersta or noth; and also ogether with ell ewsements ant the rents,
isaues and profits af said premises which are hereby pledged, nssigned, transfernal a7it w2 over unto the Mortgogee. whethes now due or hermiter to become
due ::crro\ndcd nerein. The Morlgugve is hereby subrogated to the rights of ull mortgie o enhalders and owners paild off by the praceeds of the loan hereby
secured. .

T0 HAVE AND TO HOLD the said property, with snid buildings. improvements, hatures, appirtenances, apputatus and equipiment, and with sl the rights
and privileyes thereunto belonging, unto suid Mortgagee forever, for the used herein set {orth, (re Lam wll rights oned benelits under the homestead, exemption
and valuation laws of any state, which snid rights und benefits smic Murtgugor does hereby release and ey

TOSECURE

(1) () the poyment of a Note exeentud hy the Muctgsgor to the ander of the Morigages bonnog siven date herswith in the principal sum of
EIGHTY-FIVE THOUSANL AND NO /100 a— Dotlars
s 35000 .00 ). which Note. together wilh interoat therson ax lhé'reh'i“prm'il.ed. i f!aylizle in menthly inatallmanis of

SEVEN HUNDREL SEVENTY~-TWD AND 40/100 - Dollars
] ] 772 . 40 ), commencing the 1 ST tny nf NOUE HBER .19 90'

which peyments are w be applicd, first, w0 interest, und the balunce Lo principal, until suid indeirtedness i paid in ol

w This mortoage is specifically made subiect to the teres
and provisions contained in the attached rider which by

this reference is made a part hereof.
90515873 BOX 263

{2) any sdvances made by the Mortgegee 1o the Mortgagor, of [ta successor in title. for any purpose, at any time before the reieane snd cancellation of
this Mortgage, but at no time shull this Mortgage secure advences on account of said original Note Lagether with such sdditional advences, in s sum in

ocess of GNE HUNDRED TWD THOUSAND ANIN NO /100 cmmmpoiers ¢ 102000. 00

provided that, nothing hervin vontained shall be considered ss limiting the amounts that shall be secured hereby when advanced 50 protect the security or in
accordance with coverants contalped in the Mortyage. .
DEF ROING $15.60

X ormance o of the covennnts and obligaticna of 2 art, t tot orLEa &3 TODLM: THN -8':1
13} the perl f wfl of th ts and obli { the Martgago he Mostagee, 3 md:he T&z}_’ ddﬁnfi’; 8218 19!22"?0 16;43.9@

WIS 4 B %—90—515873
COBX COUNTY RECORDER

A (1) To pay said indebtegness sl the interest thereon as hereln and in sail note provided, or sceording W any agreement extending the time of pay-
ment thereol: [2) To pay when due and befare any penalty attaches therats all Laxes, special Laxss, specia! sasessments, water charges, sewer service charges,

sndl condominlum ssseanments againat said preperty (including thowe horetefors duel, and to furnish Morigagee, upon r?uell. uplicste receipts therefor,
and all such jrams extanded against uidlrmperty shall be conclusively desmmed valid for the purpose of this requirement; (3) To keep the improvementa now or
hersafter upon said premises [nsured ag i

THE MORTGAGOR COVENANTS:

nat damage by fire, and such othet hazards as the Mortgagre may require 10 be insured against: and to provide public
lability insurance and such ather insurance as the Mortgagee may require, unti! said indebiedpess i taliy paid, or in case of foreciomire. urtil expirstion of the
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ﬁr{od of redemption. fur the full insurable value thereal, fn such companied. through such agents or brokers, and in such form as shall be satisfactony 1o the
ortgagee; such insurance policies shail remain with the Mortgigee during aaid period or periods, and contain the usual ciavse sstinfactory to the Mortgegre
making thern payable to the Mortgagee: and in case of foreclasure sale paynble to the owne of the certificate of 4ale, owner of an deficiency. any recelver or
redemptioner, or any grantes in a deed pursuant Lo foreclomite: aml in case of loss under such policiva, the Mortgagee ia authorized to adjust, collect and com.
promise, in its discretion, all claims thereunder and Lo exeoute and clelives on bebalf of the Mortgagnr sl necensnry proofs of lons, receipts, vouehers, releases
and scquittances required to be signed by Lthe insursnce companivs, srd the Mortgagor agrees to sign, upon demand, all receipts, vouchers and relenses re-
quired of him o be signed by the Martgugee for such purpase; and the Mortgugee is authurized to apply the proceeds of any inmurance cinim to Lhe restoration
af the property or upon the indehtedness ﬁ:‘r‘vb_\- secured in its discretion, but monthly pavetenta shall continue until said indebtedneds is paid in full 14) Imeme.
diately aiter destruction or damuge. e commence sl promply complete the sebmilding or estoration of huildings and improvements now or harealler on
said premises, unleas Mortgngee alects to sphly on the indebtedness socured herehy the proceeds of any insurunce evering fuch destruction or damage; (6 Ta
keep naid premised in good condition and repmir, without waste, and (ree frony sny mwchanic's or ather lion or eialm of ian not exprously subordinated to the
tien hereof: 16} Not to make. sulfer or permit any untaw(ul use of ar any Bubsanes 1 exist an said propeaty nor to diminish nee impalr its vajue by sny st or
ormiBaton 10 wet: (11 1o comphy with sil requirements of Wnw with respeet 10 mortgnged premises and the wse thoreod; 1B} Not o make, suffer, or permil, with-
out the written prrmission of the Mortgogee boing first hatt and ohtained, {u}t any uwe of the property lor any purpos: other then that for which it is now
used, th) any allerations of the improvements, apparatus, sppurtenances, fixtures of equipnicnl how or herealier upon said properiy, ic) any puschase on condi.
tioha! wale, lersé or agrevment. under which title is resarved in the veador, of any ‘apperutus, fixtuses or rquipment o b paced in or upon any buildings or
improvemenis on said property: 151 To complete within a reasonsble time any hulldings or improvements now of at sny tirne in proceus of erection upon the
premisen; {10) To appeur in and defond any proceeding which in the opinion of the Mortgager aflects ita seeurity hereunder, and to pay all costs, expenses snd
atiorney's fees incurred or paid by the Mortgogee in any procseding in which it may purticipate in any capacity by reason of thik mortgage; (111 That the mort.
waged premises will at all timey be maintained, rophired and opernted in accanlance with the Duililing, Fire, Zoning, Health and Sanitation Laws and
Ordinances of any City, village. snd/or ather governmentsl bosrd, outhority or agency having jurisdiction over the mortgeged premises,

B In order to provide for the puyment of taxen, sssesspients, insurange premiuma, and other annual chargoes upon the property ecuring this indebtedness,
and othar insurance required ar accepted, the underai promises to pay Lo the Mottgagee a proraln portion of the current year Laxen upan the disbursement
of the loan and Lo pay m7athly Lo the Mortgagre, in addition to the sbave payments, & sumy estimutes] by the Murtgages ta be epuivilent to one-twalfth of suck
itams, which mer.. m y,.3t the option of the Mortgumes, (8} ba:beld by [t without interest (provided not in confliet with State or Federal law) and
commingied with ather such ‘unds or its own funds lor the payment of such {tems; (b) be carried in u savings sccount and withdrawen by it to pay such items;
oric) be cradited to the unrad halanoe of said indoblednens as received, provided that the Mortgagee advances upon this obligation sums sullicient to pay said
items ua the same actrue and pecome payable. 11 the amount estimated to be suilicient to pay sali itams is not sulficient, the undersigned promises to pay the
diffarence upon demand. [{sueh ainw are held orcarried in = savingm scenunt or escrow account, the samy wre hereby pledged to fusther secure this indebted:
nass. The Nr;ta-m in suthorizz 4 to pay ssid itema ny charged or billed without further inquiry.

€ This mortgage contract provi(ics or wdditionn) sdvances which may be mate a2 the option of the Mortgagee snd scured by this mortgaye, and jt is
wgreed that in tho event of auch advaneisthe amount thereol may be wdded o the mortgnge dett and shail inerease the ungnial batunce of the nole hereby
sacured by the amount bl such sdvanec one’ wbatl be o part of sald note indebtedness under alt of the ternis of sald note and this contract an fully as 11 a new
such note nnd conlraet were executed and de'ivered, An Additional Advancs AgroemunL oy be given and necegtad for such wdvance and provision may be
made lor different manthly paymentas sl a i ‘Sieremt intorost rate and other expross modifications of the conteact, but in sll other roapects this contract shall
rernain in (Ul fores und etlect ad to anid indebtodnes> inciuding sll sdvapces.. . .

D That In case of fallure to perform any of the caran’sts hersim Marigagee may da on Mortgagor's behail everything so covenanted: thut said Mortgagee
may also do kny acl it may deem pecessery to protect Zae lien hereol; that Mortgugor will repay upon demantd any moneys pald or dishursed by Morigagee for
any of the above purpases and such moneys tageiher with iriersut thereon at the highest rate for which i s then lawful to contract shall become so much addi
tional indebtedneas secured by thiv mortgage with the san ¢ gricrily ay the originul indebtedness and may b included in any decrec loreclasing Lhis mnrlg;ge
and be paid out of the renta or proceeds of sale of said proc=iszo-{f not olherwise paid: that it shalt nat be abligatary upon tha Mortgagee to inguit into the
validity of.any Men, encumbrance or cluim In advancing minuy i as sbove nuthorized, but nothing herein conlained shall be conatrued ma reguiring the
Mortgages Lo advance &ry moneys for any purpesy ner Lo to any <ittwiumder; and the Mortgager shall nat Incur any persanal ubility because ol snything it
may o or omit ta do herounder;

E That it is the intent hervol to secure payment of said note wad OLigntion whother the entire amount shall have been advanced to the Mortgagor at the
date hersal, or nt & later date, and Lo secure ony other smuunt or ginounts theOinay be sdided Lo the mortgagn intebredness under the torma of this mortgege

contract;

£ That in the event the ownership of sald properly ot any part theref becomes vosted in o person other than the Mortgsgor, the Mortgagee may, without
notize ta the Moztgagor, deal with such successar or suecessors in interest with relerara to this mortgage and the debt hereby secured in the yame manner as
with the Mortgagar, and muy forbear Lo aue or may extend thme for puyment of Ve dobt, secured heraby, without discharging or In any way sifecting the

liability of the Mortgagor hercunder or upon the debt secured:

O That time in of the essenca hereal and if defautt be made in porformance of any covasit hervip coptained or in making sny paymant under said note
or obligation or:any exatension or renewsl Lhereal. or il proveedings be instituted w enforce an: other lien or charge upon any of said property, ar upen the
filing of a proceeding in bankruptey by or againsi the Mortgagur, or if the Mortgagur shei aake an assignment (or the benefit of his creditors or if his
property be placed under contrel ol or in custudy ol any onurt] ar iU Mortgagot nbandon any of sal Looperty ar.upon the sale or transfer of the mortgaged
property ot an axsighment of the beneficial interest in said property without the wellten cansent of 1B Mor gogee; or in the event there is 5 snde of ntock, bulk
sale of aasers, merger. connolidation, or dissalution of the undersigned carparation; or upon the desth of any indorsar or guaraniar of the note securw! heroby,
or in the event of the [iling of a auit lo condemn atl or o part of Lhe said property, or in the event of denatizen cemuval or destruction of i) ot apy part of the
pr:glrty covered by’ this mortgage, of in the event the Mortxawor fails th comply with the terms of » cojcaniinium by Inwn or condominivm declsration re-
corded aguinat the property accured hercby, then wrl in any af said evunts. the Mortgage | s hereby sutionge Soard empowered, et its option and without
affecting the lien hereby created ar the privrity of said lien or-any right of ‘the Mortguiee hervunder, t Cetlria withatt notice, all sums secured hereby
immediately. tue and payable, whather or pot such defaull be remedivd by Mortgseor, and apply towsed the e ymens of said mongage indebiedness any
indehtedness of the Mortgagee 1o the Mortgngor, and saitd Mortgngve may wlsa immedintely proceed 1o fomeclose 1Vin moctgage, und in any foreclosure o sale
may be mace of the premises en mansse without offering the several paris separately; i

K That the Morlgugee maoy employ counsel for advice oc ather legal service at the Martgagee’s discretion in vonnectiors wits: wny dispute as to the debt
hereby secured or the lien of this [astrument, or any Ntigation 10 which the Moztgngee may be made a party on uecount o this Len or which muy aflect the
title tp the propesty securing the indebtedness. hereliy secured o which may aifect said debt or lien ond sny reasonable atuosiey . Jees sa ineurred shall be
added to and be » purt of the dubt heteby seeured, Any vosts and eapenses reasanably incurred in the forecinsure of this mortgage and sale of the property
securing the anme and [n connection with ey other ‘dispite or livigution aifeeting said debl or lien, intluding oanonably estimaiey waounts to conclude the
transaction, shall be ptlded Lo nnd be s part of the debt heteby secured. All such atmounts shall be payvable by tn » Mortgagor to the Mortzag w on demand, and
it not paid shall be included in uny decrse or juogment ss o part of Anit! mostgege debt und anull inelude intervst at the highest convcect cote, or if no'such
contract rate then at the legl rate. ln the event of a loreclosuze sake af saitd presmises there shall first be paid out of the proceeds thereol air [ the uforespid
amounts, than the entice indebtedness whether due and poyobie by the terms hereof or not wnd the interest due thereon up to the time of wuch sale, und the
surplun, if any, shall be paid to the Mortgugor and the parchaser shull ot be obliged wosee to the application af the purchase money.

I In case the martgaged property, or any purt thereof, shatl be tuken by condempation, the Martgogee is hereby empowored Lo collect and reeeive all
compensation which muy be paid for any property teken or for damages o any property nolt taken and alf conldemnnation conpensation so received shnll be
forthwith applied by the Mortgagee s it muy eleet, to the immediate neduction of the indebtadness secured herohy, ot to the repuit and restoration of any
property no damaged, provided that any excess over the umount of the indebuednese skl be delivered to tie Motigagor or hin ssmignes.

] Al casementa, rents. isgues and profits of aaid prevvises sre plodped. assigned and transierred W the Bortgages, whether now due or hereafter to be:
come due, untler or by virtue of any leasa or agreement for the use or gecupuncy of siid property, or sny purt thereal, whether sald lease or agreement is
written ar verbal, and [t is the intention hereo! {n) Lo pledge said rents, issuvs nnd profits on a parity with said real estate and not secondarily and such pledge
shadl not be desmed merged in tny foreclosure decree, and (h) to extablish ap sbsolute transier and assignment to the Mortgagee of all such lenses and sgree-
ments and all the avnils therevunder, together with the right in case of defaull, either belore or sdter fereciosure sale, to enter upon snd take puassession of,
mansge, maintain and apernte awid premises, or any part thereof, muke leases for wems deemed advantageons to it teeminate or modity exiting or {uture
leases, collect said avalls. rents, issues and profits, regnrdless of when earned, and use such mensures whither legal or equitable a4 it may deem prager to
enforce collection thereol, employ reating sgents ur other vmployees. alter or repar said premises, buy furpishings und rquipment therefor when it deems
neteasnry, purchase adequute fire und extended coverage and other forms of insurance as ey be dvemed advisable, and in general oxercive sl powers ordi-
nurily incident o absolute ownership, udvance or borrow money necessary for any purpose herein stated o socure a lien whick: is hereby created on Lhe
mortgaged premises and on the income therefrom which lien ia prior to the lien of sy ether indubtadnus herely secured, and out of the incorst retoin reison-
wble compensation for itselt, puy insurance premiums, taxes and sxsessments, and alt oxpenses of every kind. including attorney's lees, invurred (o the exercise
of the powers hertin given. and from time to time apply any balaoce of income nob. in its sole discretion. seeded for the aforeanic purposes, [irst on the intereat

and then on the principal of the indebtedness herehy securedd, belore or after any deeree of forvelostre. and on the deficiency [n the prooreds of sale. if any,
whether there be s decree in personam therefor or pot. Whensver all ol the indebtmlness secured herehy is paid, and the Mortgagee. In its sale discrelion,
Jeedn thut there In nu subatsntial uncorrected default in performance af the Moartgagor's sgrecments herein, the Mortgagee, on satisfactons evidenos therood,
shall relinguish poasesaion and puy to Mortgager any surplus income in its hands, The
hereby i paid in full or until the delivery of a4 Desd pursuant to s decree foreclosing the

possession of Morigagee may continue until all indebtedness secured
lien hereuf, but if no deed be issued, then unti! the sxpiration of the
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increase or decreanse based upon the change

however,

of the stated index,

The mortgnge interest may
ceiling rate,

N

the interest rate shall not exceed 195 000%

Koremerse UNOFFICIAL COPYs

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 1OTH, dayof ... SEPTEMBER , 19, .‘?(.)., and is incorporated into and shall
be deemed to amend and supplement the Maortgage, Deed of Trust, or Deed 1o Secure Debt (the '‘Security Instru-
ment”) of the same date given by the undersigned (the “'Borrower'’) to secure Borrower'sNoteto .................
.. CRAGIN FEDERAL BANK FOR SAVINGS. . .. ... . it it it tatea e aanaanar e renserenans

(the “Lcndcrl;") of the same datclsthe *'Note’’) and covering the rggeny described in the Security Instrument and
¥

located al . < o2&, EAST VIEW, DES PLAINES, 1ILLINOL S, 60018

Property Address

Modificatios:. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender furthe! covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYQI&N CHANGES
The Note has a1 *Initial Interest Rase™ of .77 ; M¥%. The Noie interesi rate may be increased or decreased on the

.187T day of the morith beginning on .. DGTORER Q1. . .. . 19..93, and on that day of the month every
.36, . months thereaficr
Changes in the interest.1372 are governed by changes in an interest raic index called the “'Index’’. The Index is the:

[Check one box to indicate Index.|
(1} O* “Contract Interest-Rate, Purchase of Previcusly Occupied Homes, National Average for all Major

2 ¥ NATIONAL MONTHLY HEDIAN COST OF FUNDS

.....................................................................................

{Check one box (o indicate whether ihere is any max rmwm limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maeximum imit on chonges.]

(1) O There is no maximum limit on'changes in the interest rate at any Change Daie.

(2) XX The interest rate cannot be changad >y'more than .. 2 . percentage points at any Change Date.

If the interest rate changes, the amount of Bor/ower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher pavmentsoDecreases in the interest rate will result in lower payments,
B. LOAN CHARGES

It could be that the loan secured by the Sccurity Instiuiment is subject to a aw which sets maximum loan charges
and that taw is interpreted so that the interest or other loan«liziges collecied or to be collecied in connection with the
loan would exceed permitted limits. If this is the case, then: (AYary such loan charge shall be reduced by 1he amouni
necessary to reduce the charge to the permitted limir; and (B) any suinealready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choosr 1o make this refund by reducing the principat
owed under the Note or by making a direct payment (o Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has pricrity over this Security Instrument, Lender may sc&cll;oz; ¥ :1&'3'3“':8 identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragrapﬁ g? the Serurity Instrument or shall promptly
secure an agreement in a form salisfactory to Lender subordinating that lien 10 U!2s-Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Properly subject to paragrapﬁ yoPthe Security Instrwnent, Lender may require (1)
an increase in the current Nate interest rate, or (2) an increase in (or removal of) the timit or’the amount of any one in-
terest rate change (il there is a limit), or (3) a change in the Base Index figure, or all of these, as = condition of Lender's
waiving the option to accelerate provided in paragraph F & B.

By signing this, Borrower agrees to all of the above.

THOMAS STAUNTON CONSTRULCTION CO.

.. (Seal)

—Borsower

v If more than one box is checked or {f no box Is checked, end Lender and Borrewer do not otherwise agree in writing, the first Index named will apply.
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