|
3

PR

o A SINBFFICIAL COPYe. T‘?Af (‘g

MORTGAGE T
TR

' ; vV BT O s L . A
I’REFERRED LINE fmu ™ ﬁ’,}‘ 0 ¢ ‘ { - ‘~-='-="‘. S i K e k la “ -
RelNo.; 992207332030 __j,f.j T One South Dearborn:Sireet ..

Yoo g {7 : Chicago, lilinois 60603
TUIS MORTGAGE ("Mortgage') is made this SO-6h dayof___OC ZREL57C
19 between Mortgagor, Kenneth. W, Webb . and. Marilyn: R.. Webb: His Wife (hcrcin"you,” "your® or "yours®) _

und the Marigagee, Citibank, Feders). Savings Bank, a corporation-organized:and existing under the laws of the United States,
whuse uddress is One South Dearborn Street, Chicago, Hlinols 60603 (herein "we" "us® or our").

WIIEREAS, Kenneth. W, Webb , und Marilyn R. Webb:is (are).indebted 10 us pursdant to'a Preferred. Line
Account Agreement ("Agreement”) of even date liercol,.in the principal sum of .S 5 15,000,080 (Borrower's "Credit.
Linie”) or so much ol such prineipal us may be ndvanced.and-outstanding, with:inlerest thercon;. providing for periodic
mstaliment payments of principal of 1/60th-of the principal balance outsianding and: unpaid as.of the date-of the most:recent
advance 10 you thereunder, inleress, opliopal credil lifé and/or.disability. insurance, premiums,-and: miscellaneous. fees-and..
charges for ien (10) years from the date hereof; all such sums, if not sooner paid, being due and payable ten (10) years from the
dote nereof, the ("Muaturity Date"), : - — - .

To secure to us: (u) the repayment of the indebledness evidenced.by the Agreement, with interest thereon, the payment
ol ull other sums, with interest thereon advanced In.accordance herewith- 10 proteet: the security of this Mortgage, and the:
performance ol thecovenants, and agreements of you herein.containéd; (b) the repayment of any Tuture advances, with.imerest
thercon, made w'yo)-by us pursuant 1o parugraph 7 hereafl (such advances pursuant-to paragraph 7 héreof of principal made
aher the date hereofbeing referred (0 as "future-sdvinces®); (€) any."Laans" (advances-of principal nfier 1he date hereof) as
provided for in the Agicement (it being the intention of youw and:us:1hat al:such Loans made after the date hereof.enjoy the
sume peiority and securizghereby cremed as il all such Loans had been made on.the date hereor); and (d) the performance of
your covenanls and agrzenrents wmder (his Mortgage and.ilic Agreement secured hereby, Fos this purpose, you.do-hereby:
morigage, grant, canvey and we rrant (unless you are an (illinods land-rust, in which case you: mottgage, grant, convey and guil
claim) 10 us the following descriocs property ( "Property” ) located in the County ol Cook and State of [linois:

LOT 88 IN ANG ELINE DYN/WICZ PARK. BOULEVARDADDITION INTIE SOUFHWEST 1/4 OF TiIE.
NORTHWEST 1/4 OF SECTION %, TOWNSHII* 40 NOR'TH; RANGE 13, EAST OF TIE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, V.3 aNOIS.

P.LNL No. 1 13-08-118-621 PROPERTY ADDRESS: 5358 North:-Melvina:
PN No. 2 Chicago, lllinois 60630

You covenant thut you ar¢ luselully seized of (he esiaic hercby. conveyed.and have the. right 10 mortgage, grant and convey

the Property and that the Properiy-is unencumbercd, except-for.encumbranees of record:: You, unless.you.are an: lllinois Jand .

trusi, worrants and will defend generally the title (o' the Pronerty-against allclaims and’ demands, subject to any encumbrances
ol record. : e o .
Covenants. You and we covenant and agree as follows:

L. Payment of Principal and Inferest. You shal) promr oy, pay. wli;ﬁh{d'u:ﬁfby\th'é ,l-clfm._\‘ of the ]_Aﬁr_démcniit}ié pﬂn'(;i']'lélj :

ol and inlcrest acerued on the indebtedness evidenced by the Agrecment; together with any other fecs, charges or premiums
imposed by the Agreement or by this Mortgage.

2, Line of Credit Loan. 'This Mortgage secures a Line of Credi)uoan Agréement. You will enjoy aceess to that Line of -

Credh Quring the term hereol,

3 Agreed Periodic Paymaents, During We 1erm hereol, You ugree 10 iy on-or helfore the piyment dus date shown on: -

caeh perindie Billing Stmement the Minimum Payment Due for that Biiting: Cyvele feacti Billlng Cyele wilk be approximasiely one.
month). The payment duc date for cach Biling Cyele Is approximmely iwenty-11ye 725) duys.after the close of-the Billing:Cycle, .

If, on the Matrity Date, you still owe amounis under the Agreement, you vill pay those amounts in-full-on the Matirity
Date.

£4.4000 9. o 7
s. Application of Payments. Unless applicable_law provides.orherwise, all payraen's. received: by us under the

Agreement and this Morigage shall be applied us provided in-the Agreement.. Charges incurred pusseait o paragraph 7 hereof

will be treated us Finance Charges for purposes ol application of paymenis.only., 4 o ) _

6. Charges; Liens. You shal) pay o)l 1nxes, assessments, charges,, (ines-and. impositions attgibutable to the Properny
which may atiain priority over this Mortgage, and leaschold payments or grounds renis, if any. You shall sromptly furnish to 1
reccipls evidencing these payments. ‘ ) )

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail-10 perform: the covenants ars’
agreements contained in this Morigage, or there is a-legal proceeding: that: may-significantly.affcee oor rights. in 1he propers
(sucl as & proceeding in bankruptey, probaie, for condemnation or (o.énforce laws:or-Regulations), then-we may do and:pay. @

whalever is necessary 1o protect the value of the Property andiour.rights in the Property. - Our action may include paying ai:

sums sccured by a licn which has pricrity over this Mortgage; appearing in:court, paying reasonable aitorneys fecs and enterir -
on 1he Property to make repairs. Although we may take action:under:this paragraph 7, we.de not have (o do so,

Any amounts disbursed by us under this puragraph 7 shall-become additional deby of yours secured by this Mortgag: -
Unless you and we agree 1o other ierms of payment, these mmounts shallbear interestfrom-the daie ol disbursement at the rav-
provided in the Agreement snd shall be payable, with interest, upon notice from us 10 you-requesting paymenn,

K. Burrower Not Released; Forebearance by Us Not a- Waiver: Extension of the time for payment or modification:

ol amorlizalion of the sums sceured by this Morigage granted by us-10. any; sutcessor in- interest of yours shall not-operate 1o

release the finbility of the original Preferred Account Holder's oF yoursuccessor-in-interest.. We shall.not be required.to

commence procecdings against any successor in-inlérest orrefuse 1o extend time for payment or. otherwise modify smortization -
ol the sums sccured by this Morigage, by reason of any demand made: by. the original-Account Holder or Account Holder's-
successors in interest. Any forebearance by us in exercising any right or rémedy shall not be a witiver of or preclude the exercise

ol any right or remedy.

4, Finance Charges. You agree to pay iﬁtcr_csl,(a *Finance Charge™.) on the Outstanding Principal Balance of your -
Preferred Line Aceount as determined by the Agreement. You agree 1o pay intereit a: the Annual Percentage-Rate of -

SL0S1506

9. Successor and Assigns Bound; foint and Several, Liability;. Co-Signers. The covenants and agreements of this

Mortgage shall bind and benefil the successors andiassigns.ofiyou-and us, subject to-the provisions of paragraph 12, Your

covenanis and agreements shall be joint and: _sqveﬁa ny. Morigagor who cossigns: this Morigage: bul does. not:executg:(he.

'_-}2\

Agreement: (a) is co-signing this Mortgage only 1o ifbEigage; grantand’convey that Morigagor's inlerest in: the Propestydunder
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the terms of this Morigage; (b) is not personally oblignted 1. pay the sumq seeure lh?s Mor!ga.l,c' und ((.) agrccs that-we- undz,
any other Morigagor may agree to-extend, modily, forebear or: make:any. ur.commodalions with-regard: 10 the-terms of this
Mortgage or the Ag,rct.mcnl withou! thal Mortgagor's consent. Such i MORERgOT is identificd below by executing this
Morigage as an "other owner® of the Properly.

L0, Prior Mortgages: You covenant and agree (o comply with-all of llu.. terms and.conditions. and.covenants ol‘uny
morigage, trust deed or simitar sceurity instrument alfecting: the Property. which: has-or may have priority over. this. -Morigage,
including specifically, bul not limited to, limely making.the: paymenis of princ:pdl and: irilut.st due thercunder, Your fallure to
make such payments or keep such terms, conditions. and:covenanis as provided: for:imsuch prior mortgages, trust:deeds or
sccurity agreements shall constitue a default under this Muortgage, and we may invoke the remedics specified in’ paragraph 14
hereof.

1L, Defuarelt,

(4} The oceurrence of any of the following events-shall constitute a. default by you: under this Murtgagc ) faiiurc to pay.
when due any sum ol money due under the Agreement_ or, purauam to-this. Morigage; (2): your acticn-or inaction:adversely.
alfects our sceurily for the Agreement or any right. we may, have:in thatisccurity;.(3): you.gave or give us any false or malcna];y.
mislending information in connection with any Loan 10-you-or.in:your.application:for. the-Preferred: Line Account; (4) title 1o
vour home, Lthe Propuny. is transferred as more fully. describedin. paragraph-12 belows.or, (5) any.of youdic,

(M) I you arce in default under the Agreement or this Morigage, we' may u.rmmuu. your Preferred. Line Account amlr
require you to puy immediaiely the principal-balance outstanding; any and:all interest you may owe on- that amount, together
with oll other fees, costs or preminms charged-1o your beeodns, The principal balance omistanding under.the A;,ru.mt.m ulter
delnult shall vontinue o peerue interest untif paid.at the rate provided: for in. the:Agreement.as i no default had.occurred, In
addition 1o the rizatyto terminate your Preferred Line Account and declare all sums-immediaicly due and.owing:under the:
Agreenient, in the event uf a default, we shall hiuve the right 10 refuse 10 make additional Louns 10 you.under the Agréement
(reduce your Credit Limil), 1f we refuse 1o make additional Loans to.youafier.defiul; but-do nol tierminale your account, you-
must notify us in writ/ng if you would like to obtain furthér Loans and can demonstrate thit the condition that led: (o the
delault no longer exists.

12, Fransfer of the Traperty. T all or any part af-the Properly, or un nterest ;m.run Is. sold or lmmﬁ.rrcd by you, or it
the beneficinl interest, or any.nircthereol, in any land 1rust holding (tlé 1o thé Propeny.is. nssigned; sold or transferred, or if-
you oF Lhe title holding rust erter 1ot Articles of: Agreement for Deed or.any agreement for. Instaltment sale of the Property
or the benelicial interest in the'tide-hotding land trust, without our_prior written:consent, excluding: {a) the creatlonof a.’
[rurchase money security interesiior houschold .mplfztnc.u.s' (b} a-tronsler by devise, descent or by operation: of-law upon. the,
denth of a joint lenant; or (€) the grant Of siny leasehold-interest ol three (3) years-or less norcondaining an option-to purchase,
we may, &l our option, declare all sums scoveed by ihis Morignge 10.be unmcdmmly duc and:payable.

13. Ripht to Reduce Line of Credir. we moy reduce your-Credit Limit or suspend your credit privileges (refuse (o
muke ndditional Louns) if: (1) the value ol the yous Property drops significantly. below. the nppruised value upon which the
Agreement was buseds; (b) n material change in your lmunuul circumstances ghves.us.reason Lo-believe that you-will not be able
1o make Lhe required payments; (€} governmentaisesion precludes us-rom charging the Annual Percentage Rate permitied by,
the Agreement or governmental action adversely afieels Gur lien priority-such that the value of oul securily interest-falls below
120% of your Credit Limit; (8) we are noyificd by our X 2puiatony Agency that continuing to-make Loans constiluics an.unsafe
and unscund practice; or (e} you arc in defaull of any matzitobligation_unier the Agrccmcnl If we refuse to make further .
Loans to you, hut do nof lerminate your Preferred Line Au.\)um. you: must:notify. us in writing if you.would:like to obiain
further Loans and cin demonstrte that the conditions that Baveus 1he right.to_refuse to make furiher Loans hos changul

14, Aceeleration; Remedies. Upon o Defaull by yoi-uider his- Murlgng., we; al our oplion, may require immediate
payment in full of 81l sums sccured by Lhis-Mortgage without v ‘thar demand.and: may: foreclesce this Mortgage by judicial,.
prrocecding, We shall be cniiiled 1o cohlect ) LXPLNSLS. incurredan: suing the remedics provided in‘this paragraph 14,
including, but not limited Lo, rensonable attorneys’ fees and-costs of, nhc cvidenee.

L5, Waw r of Homestead. Y ou waive all righrel homesicud exem aonin the property.

Daed: ﬁ ?0
i

NMORTGAGOR: Kennet': W Webb

/(Mfw&ézg

MORTGAGOR  Mitilyn R. Wepb -
. DEPT-01 RELCRDING $13.25
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Counly of

« the undersigned, o Notary Public in and for said County, in tht, State arorcsald DO HERE.BY CERTIFY that

Kenneth W. Webb, Marilyn R. Webb, personally- known to me to be the same person whose names are subscribed. o the
foregoing instrument, appeared before me this day in person, and. acknowledgw that (hey.signed, sealediand:delivered the said: .
instrument os their frec and volunlary act, for the uses and purposes: therein set forth; including 1he relcase and waiverof the

right of homestead, ! E . o
Given under my hand and official seal, this /0 _ day of OC:&DLLV\ 19 ? [& )

Notary Public vl ) o

. v*

Commission Expires: [—~R3~ ‘??‘ %
-3
-]

“ OFFICIAL SEAL *
LARRY METZ . _§.

NOTARY PUBLIC, STATE OF ILLINOISS

MY COMMISSION EXPIRES 1/23/94.

MORTGAGE (2)
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