UNOFFICIAL CORY s

Boulevard 905255,
Bank

Member Bouhv-rc Blnoorp

410 North Michigan Avenue, Chicago. linois 60611-4181(312) aae-saoo

[Space Above Thls I..Ino For Rocordln. Data]

MORTGAGE

THIS MCRTGAGE (*Security ]nqrrumenl”) is.given on September 21,
19 90 . The meiigagoris James G. Houston. and. Barbara .. licus:on, His. Hit‘e
("Borrower") Thls Secumy Instrument is gwcn 10 Boulevard: Bank. .

National Associatior u national; banking association. : » which'is organized and'existing
under the laws of the United States of America , and whose address is 410 N, Michigan Avenue, -
Chicago, lilinois-6061* ‘ (“"Lender™).
Borrower owes Lender tire principal sum of Ome’, Hundred Eighty-rive Thousand . and.. 00/100 - - =

Dollars (U.S. 5. 185,000 00***_,) This debt i is ‘evidenced by. Borrowcr 5. notc
dated the same date as this Secveity Instrument (“Note™); whlch provndcs for monthly paymcnl';. ‘with:theTuli: debl. if not
paid carlier, dueand payable on- October -1, 2020 ‘ . . This Sccurlty Instrument .
secures to Lender: (a) the repuyment.of the debt evnder;ced by lhe 'Nolc‘-' wnh mteres! and all renewals. extens:ons und' .
modifications; (b) the payment of all hthepsums, with interest; nced:
Security Instrument; and (c) the-performance.of: Borrower %covcna 58 | )
the Notie. For this purpose, Borrower does Ferety mortgugc, grant'and’ convey /'to-Lender !lleffollowmg dcscrlbcd' ‘ropcrty .

located in Village of Winnetka, : ' : ‘Cook: County.

To Wit:

LOT 17 IN BLOCK 9 IN PROVIDENT MUTUAL L.ND ASSOGIATION SUBDIVISION OF BLOCKS 7, 8,
9,10, 11, 12, 28, 29, 30, 31, 32,33, 54, 35, 56, ‘57, 58 AND- 59 .IN ' THE - 'VILLAGE'

OF WINNETKA IN SECTION 20, TOHHSHIP 42 l(Ol' 5. PANGE 13, BAST Ol? THE TIIIII.D
PRINCIPAL MERIDIAN, ICOOK COUNTY;" IIJ,.INOIS“ ~

RE-:_IGRDIH-‘;’ %
’R'\‘! 8775 10722/90 .'.~'='}S
L e G B T

.P'i f.;(Jf"Tf RECOR OEF.‘

This instrument was: prepared ‘by: Diane M Falk , 410'N. Mlelilﬁén' Ave., € hicage, 1L 606!1

PIN # 05-20-220-005

\ 900153?%
which has the address of 429 Provident - . ,  'Winnetka o l /
. ' ny

[Street)
linois 60093 (“Propérty Address'); "
[Zip Code)

TOGETHER WItH all the improvements. now. or. hercaﬂer erec ed on the - properly, ‘and all casemcms, nghts,
appurtenances, rents, royalties, mineral; oil and. gns nghls und: proﬁts waler: rights and: stock.and. ‘®). fixlures now or..
herenflter g part of the property, Al replucemens amd additions shull also bc covered by this Security Insimiment. Al of'the
Foregoing is referred to in this Security Instrument ns the “Prnperty,

BORROWER COVENANTS that Borrowcr is: Iuwfully selse ol‘ the. c-ﬁlute hcrcby convcyed and hus.. lhe rtghi 1o
mortgage, granl ang convey Lhe Prop«.rly and. thnl 1he’ Prope . un(.ncumbcred Lxu:pl for encumbramcs of record .
Borrower warrants and will defend generanily” the tite to"the Properiy” ngumsl ‘alk: clmms and’ denmnds subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT. combinces uml’orm covenanty, for, nuiior "usc andqgon qn:l‘orm covenanis wilh
limited variations by jurisdiction to constitute a uml‘orm securlly inbirumeht covermg'rcal property" K :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT © =~ . Form 3014.12/83
Formn 1876

m!a SLONDEN CALL: GREAT wmmmmrm [ .
- USA 1-8900-260 0200 « M\mnum:-ruulnz’nam_
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If Lender required mortgage insurince as'n condition of making:the loan. secured:by. this: Security. Instrument;.
Borrower shall pay the premiums required 10 maintain. the insurance’in effect until such:time as the requirement for the
insurince lerminates In pccordance with Borrower's and Lender's wrilten-ngreement or applicable law, - L

8, Inspection. Lender or its agent moy make-reasonable entriés upon and._inspections.of the Property. Lender:
shall give Borrower notice at the timé of or prior to w inspection specilying reasonable cuuse for the inspection,

9, Condemnstion. The proceeds of any award-or.claiim:for: damages, direct or consequential; in:connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. . - . R AV P e

In the event of a tota! 1aking of the Property, the proceeds shall be.applied to the sums secured by this Security
Instrumenl, whether or not then due, with any excess paid. 1o Borrower, In theievent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling; the.sums.securéd:by:this'Secyrity Instrumen! shall be reduced by
the amount of the proceeds multiplied_by the following: fraction;.(a) the:tbtal. amount of the sums secured immediately.
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, _ o L . L

IT the Property is abandoned by Borrower, or if, after, notice by: Lender to Borrower that:the condemnor offers to-
make an award or settle o cfaim for dumages, Borrower fails-to'respond:1o Lender within 30 days after the date the notice is
given, Lender is Zuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums securea by this Security Instrument; whether or'not then'duie, -

Unless Lencierand Borrower othérwise ngree in writing, any-application of proceeds 10 principal shallnot extend or_
postpone the due dat’s of Lhe monthly payments referred to in paragraphs: ) and 2 or change the amount.of such payments.

10, Borrower Dot Released; Forbenarance By Lender: Not.a.Waiver,. Extension of. the-time for payment or
modification of amortizira of the sums secured by: this.Security. Instrument. granted, by. Lender 1o any successor in
interest of Borrower shall not ojierate to release the liability-of the original:Borfower or, Borrower's successors in interest,
Lender shall not be required’ to/commence proceedings:against: any. successc inlerest .or refuse to.extend time for
payment or otherwise modify are tizntion'of the sums:secured by curity Insirument-by reason of any, demand made
by the original Borrower or Boriower's successors ininterést. Any;:forbéarance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exiiréise ofany right or remedy...

11. Successors and- Assigns Bourid; Joint and. Several. Liability;. Co-signers. . The covenants and agreements. of-
this Seeurity fnstrument shall bind snd benefi{ 1ii= successors and-assigns of Lenderand Borrowér, subject.tothe provisions
of paragraph 17. Borrower's covenants and ¢ gfeemenis shall be jointand several, Any Borrower. who co-signs this Security
Instrument but does not execute the Note: (1) co-signing this:Security Instrument only:to morigage, grant and convey
that Borrower's interest in the Property under ti2/tzrms of this Security Instrument; (b) is not personally obligated 1o pay.
the sums secured by this Security Instrument;.and (v ugrees. that Lender, and-any other. Borrower may agree (o extend,
modify, forbear or matke any accommodations with regard to the terms of-this-Security Instrument or the Note without
thal Borrower’s consent, i o L ]

12. Loan Charges. [l the loan.secured by.this Securily Instrumen is;subject to.a law which sets maximum loun .
charges, und. that law is finally interpreted so that the infersst or.other.loan-charges collected or to be collected. in
connection with the loan exceed the permitted limils,. then: {8} pny.such loan charge: shall.be rediuced by the-amount
necessary 10 reduce the charge to the permitted limit; and (b) any.sims already collected from: Borrower which exceeded.
permitted limits will be refunded to Borrower. Lender may. choose/(o)make.this refund by, reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun reduces principal, the reduction will be treated asa
partia} prepayment without any prepuyment.charge under theNote: . &/ .. -

13. Legislation Affecting Lender’s: Rights,  If enactment i, expirttion of applicable laws has the effect of
renclering any provision of the Note or this Security Instrument unenforceabl( according o its terms, Lender, at its option,
may require immedirte peyment in full of all sums secured by this Secyrity.Ins’rument and may invoke any remedics
permitied by paragraph 19. IT Lender exercises this option, Eender shall 1ake the'stioy specified in the second paragraph of
puragraph 17, L Y ) )

14, Notices.. Any notice to Borrower provided for in this Secority, Instrumentiballbe given-by defivering it or by
mailing it by first class mail nnless applicable law reguires usc of another method. The palice shall be directed to-the
Properly Address or any other address. Borrower.designales by nolice to Lender, Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein.or any other address Lender designates by riotics-ic Borrower. Any notice
provided for in this Security Instrument shall be decmed to huve been given 10 Borrower or Lenifer when given as provided
in this paragraph. ] . : o o _

15. Governing Law; Severability, This Security Instrument shall. be-governed: by, federal torw nnd the law of the
jurisdiction in which the Property is located: In-the event that any. provision.or:clause of this Security Initrument or the
‘MNote conflicts with applicable law, such conflict shall not-affect other proyisions ofi this Security Instrument or'the:Note
which can be given effect without-the conflicting provision: To'this end- the provisions of this Security Insiruinent and the
MNote are declared 1o be severable. o B - .

16, Borrower's Copy. Borrower shall be given.one conformed copy.of the Note and:of this-Security Instrument.

17. Transfer of the Property or a Beneficial:Interest in:Borrower,: If all.or.any:part: of .the Property or.any
interest in i is sold or transferred {or if @ beneficial interest in Borrower is sold or transferred-and. Borrower is not a natural
persan) without Lender's priar written consent, Lender. may, at its option, require. immediate payment in fuil of all sums
secured by this Securily Instrument. However, this.option-shall not be exercised by Lender i exércise is prohibited by
federal law as of the date of this Security Instrument. -~ . . . . . e

If Lender exercises ihis option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 days rom the date the notice is deliveredior mailed.within which:Borsower must pay all sums secured by
this Security Instrument. 1T Borrower fails {o pay thése sums.prior.lo the expiration‘of this period; Lender may invoke any
remedics permilted by thisSecurily Instrument without:{urther notice.or.demand on Borrower.. ..

18. Borrower’s. Right to Relnstate. . If Borrower meets.cerinin: conditions, Borrower.shall have.the tight to have
enforcement of this Security Instrument discontinued-al uny time prior.lo.the catlicr of: (u),5. days (or such.other period.as
applicable law may specify for reinstatement) before sale-of ihe Broperty. pursuant to uny power. of sale conlained. in-this
Security Instrument; or (5) entry of ajudgment: enforcing this Security Instrument. Those condifions. are that: Borrower:
() pays Lender all sums which then would:be due under, this:Sccurity Insirument’and.the Note had. no acceleration
accurred; (b) cures any default of any other covenanis oragreements; (c)pays wllexpenses-incurred. in enforcing. this
Security Instrument. including, but not limited:lo, reasonable attorneys’ fees; and (d) takes.such- action as Lender may
réusanably require 10 assure that the lien of. (his,Security:Instrum Lenderg rights. ingthe-Property and. Borrower's
obligalion. to_ pay. the sums. securcéd. by. !his; Security, Insirument: sh: ntinug;, unchanged:, Upon: reinstatement by .
Borrawer, this Security Insirument-andithe-obligat curedshereby shalliremaii. i ctive as.if no acceleration had
oecurred, However, this rightto reinstate'shall not‘apply'in‘ihe case of accelers -paragraphs. I3 or 17,
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CAPPED ONE-YEAR ARM RIDER TO TI'!I'. MORTGAGE/DEED OF TRUST/
SECUR!TY DEED

THIs CAPPED ONE-YEAR ARM RIDER is.made thiz 2198 dajor__ September

1929 _andis incorporated. into lnd nmends nnd lupplemenu the Mongue. Deaq of Trust or Secunly Deed
{be “Secunty lnstrumem") of lbc ume date given by me. (lh: "Borrowtr") lo P

= . {the “Lender” or
“Note Holder”) of the same dale md eouring the property ducﬂhul in:the S-nmty lmuument and located at:

429’ Providenv G Gl s st

¢;(:1(J:;L{£§f;~

Hinnetka, Illinois 60093 '
THE NOTE CONTAINS: PROVJS!GNS ALWING‘ POR - CHANGES I'N m I'NTEREST
RATE A”D MY MONTHLY PAYMENT: IF°MY' INTEREST RATE-INCREASES, MY
MONTZLY, PAYMENTS. WILL. BE HIGHER ;IFE MY INTEREST RATE DECREASES. MY
MONTHLY PAYMENTS WILL BE LOWER. .

Additiona! Covenan'sia addition’ 10 the covenants md u;rumu mde l.- tbt Smrlty qu-nmem‘ I.he Lender
and T further sovenrt Muruul’allon L 2

A. [NTERF.ST RATE ANT \!DN'H’H..Y

 The Note provides.for, &1 iitial loterest rate. of... 8125 Y mNou pnma- for. ehmu in the
interest rate and the mo=:aly: payments, a8.follOWE: . ... ... { fanin i et s

4. INTEREST RATE AND M71" F'HL\‘ PAMP'T CIIANGB

A. Change Dates
The interest rate J will pay mizy siiwnge on the first day of October 1 I9_.21.. and
on that day every 12th monib therisfer: Each date oo which iny' ‘interest rate could chan;e :s-enlled
a “Change Date.”

. The [ndex

Beginning with the first Change Date, my intersst rate will be based on.an Index. The “Index™ is the.
weekly average. yuld on.United States Treasrry ucunuu -dpmed to & constant. maturily of one
year. The Index is publuhed veek]y by the Feacis' Reserve Board in StatisticalRelease H.15(519).
The most recent published Index figure at'the tims ;071 the “Notice of Changes™is prepared by the
Note Holder is called the:*Current Index.” If Lhe Inde. i> no Jonger svailabie, the Note Holder will
cboosc a.new.indea which.is auiborized by, the Complrc uer.of the Currency and which is based upon
comparable information: The Note'Holder will give m= otice of this choice.

Calcalation of Changes

Before sach Change Date, the Note Holder will calculate @) vew interest rate by adding

22500 . percentage points. (the “Margin®) to the Current Zndox: The Note Holder will

then round the result of this addition up 1o the. next. highest: one-#ig” ;2 5” one percentage. point

(0.125%). This rounded amount will be my new interest rate until the aexi (‘\m;e Date, subject to

these interest rate-cap limilations: o

(i) Any change in the inierest rate in effect om any Change Date will not uaei 2 peroentage
points; and T

(i) The maximum inierest rate which may be impesed will not exceed the initial in?ar721 rate plus
6.00percentage points and the minimum interest rate which may be imposed wil! 'nct be less
than the initial rate minus 6,00 percentage points,

The Note Holder williben determine the amount of the monthly payment that would be sufficient to
repey in full by the Maturity Date tbe unpaid principa) that § sm expectsd to owe at:the Change
Pate. This monthly payment will be calculated on the basis of my new interest rate and will provide
for substantially egua! monthly paymeats. The result of this calculstion will be the new amount of
my monthly payment.

Efective Datz of Chasge

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment dste after the Change Date until the
amount of my monthly payment changes again.

Notice of Changes

The Note Holder will deliver or mail:to me.a notice of any changes in_my intsrest rale and the
amount of my monthly psyment {“Notice of Changes”) approaimately.45.days.before the effective
date of any interest rate change. The notice willinclude:information: tequlred by law-to be givenme
and also the title and telephione number -of s person.who- will:answer any questions. I may have
regarding the notice.
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ASSUMPTIONS B
Uniform Cuvenam l‘}' of !.be Secumy Instrumem is nmended as fo!lm

Mmfer af ke Property or a Beneficial Inserest in Borrower. If all or any part of the Property or any
interest in it is-sold or transferred:(or'if 's heneﬁcul "interest in-Borrower is sold or transferred and
Borrower is not s natural ptnon) without Lender’s. prior written consent, Lender may. at its option, .
require immediste payment in: full of all.sums secured by this Security Instrument. However, this option-
shall'not be exercised by Lender if exercise is- proliibned ‘by federal: law as of the date of this Security -

by

Instrument. Lender also shall nmmlhnopuonhmmmvithnyukummfenf

(a)luusetohubmtldwlgnduhrmﬁmmnndbylndetwmu&ehw
. transferce as if 8 new. loan: were being made 10 the transforee; -

(b) Lender reasonably determines that Lender’s security will 801 be impaired by the loan assumption
- and thiat the risk of a breach of any covenant or agroement in this Sscurity Instrument is stceptable
‘1o Lender; ud

(c) Lender ud the t;usremqreetouhemchtm:nu.menarpnud&em rate ehnn.c
- caps 10 the Lender's then current requirements. “Lender” means the owner of sy pote if it has been
s0ld. by the original lender-ou. ibe secopdary market.

e vn extent permittod’ by applicable law,. Lender may charge & mble fae as & comdition 10

i's consent 1o the Joan.assumption. Lender may slso require ihe transferee to sign an assumption

: urwm\tmtumbh wlnduudtbnobhpuﬁemufmwtnpﬂlthmm
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Note aut 2o°2 Seumylutmmlnnl-sundernl-l-neilmm

[fl.endernar.mth._opbummmmﬁnupymthmmmummmof
acceleration: ‘TF2 rotice”shall provide a- period-of ' not' less-1ban 30 days- -from- the date the potioe is
deliversd or maile ' wthin which ] must pay. all suma secured by this Security Instrisment: If I:fail 1o pay
these sums-prior to the. uptrmnmfallm nriﬂd. Leadsr; may: invoke any remedies permitied by this
Security Instrument w¥ur .t further notioe or demand on me.

lY S!GNING IEI.I.IW I(n)aeupuw wwmmlﬂmummmwme -Year
ARM Rider. ‘

JAMES G.. HOUSTON




