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This instrument was prepared by:
EENNETH KORANDA

40 W_47TH ST

905416932

roans__ 260031917

THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

THis MORTGAE is made this 28FH day of

1990, betwecr the Mortgagor, WmﬁWE

(herein **Borrower"’), and the Mortgagee, MidAmerica

Federal Savings & l.oa_n J.ssociation, (herein *'Lender’’). NKA MIDAMERICA FEDERAL SAVINGS BANX
WHEREAS. Borrower isirdebted to Lender in the principal sumof TWENTY THOUSAND -AND -NO/100-——
Dollars,

which indebtedness is evidenced_;y Borrower’s Equity Agreement and Promissory Note (herein ' Note'') providing lor
periodic payments as called for thereia, with the balance of the indebtedness, if not sconer paid, due and payableon __

OCTOBER 1ST, 20035

To SeCURE to Lender the repayment cf the indebtedness evidenced by the Note, withiinterest thereon, the payment
of all other sums, with interest thereon, advan<ed' in accordance herewith Lo protect the security of this Mortgage, and
the performance of the covenants and agreen:zeis of Borrower herein contained, Borrower does hereby mortgage,

grant and convey to Lender the following describued sroperty located in the Countyof __ggog—w—- Stateof Nlinois:

LOT 21 IN BLOCK 1 IN KOMAREK'S WEST 22ND STRLET Z7i! ADDITION BEING A SUBDIVISION OF PART OF THE EAST
b OF THE NORTHEAST QUARTER OF SECTION 27, TOWNSIIIP J9 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIBIAN, IN COOK COUNTY, ILLINOIS. ' — -

-

: m TR YOUT 10/25/76 1117100

T2 e #—PO-5148732

coor COUNTY RECORDER
.F’ DEPT-81 RECOMDING

$15.96

98888 TRan 4364 15/23,%0 11:14.00
BIEZ W =P S1ELEPI2

onow COUNTY RECORDER

PoeIleN, 15-27-207-021

10788 300021

which has the address of 2259 S TENTH AVE, N RIVERSIDE, 1L 68546-1116—

(herein "*Property Address'’);

Together with all improvements now or hereafter crected on the property, and all easemenis, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached 10 the property, all of which, including replacements and additions thereof, shali be deemed
1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property
(or the leasehold es:ate if this Mortgage is on a leasehold) are herein referred to as the '‘Property”’.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Propeny. that the Properly is unencumbered, except for ——F-I-RST*MORTGA'GE—TO‘———‘

subject to any declaranons easements or restrictions listed in a schedule of exceptions 10 coverage i
policy insuring Lender’s interest in the Properiy.
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Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Bo:rower shall promptly pay when due the principal of and interest on the indebtedness

evidenced by the Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Unless applicable law on the Note provide otherwise, all payments received by Lender under the
Note and paragraph | hereol shall be applied by Lender [irsi to interest payable on amounts disbursed by Lender under Paragraph 6,
then to principal of the amounts disbursed by Lender under Paragraph 6, then to interest payable on the Note, and then to the

Principal of the Note.

3. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable 1o the
Property which may aitain a priority over this Morigage, and leaschokl payments or ground renis if any, by Borrower making
payment, when due, directly 10 the payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
Paragraph and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such pavmems. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, thal Borrower shall not
be required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by such lien
in a manner acceptable to Lender, or shall in good faith contest such licn by, or defend enforcement of the lien or forfeiture of the

Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property insured against
loss by fire, hrcards included within the term ‘‘extended coverage,’” and such other hazards as Lender may require and in such
amounts and (or such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed
that amount of coverage required Lo pay the sums secured by this Mortgage.

The lnsurance Carsisr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided that such
approval shatl not be viirei sonably withheld. All premiums on insurance policies shall be paid by Borrower making payment, when

due, directly to the insusupco carrier.

All insurance polices ana rinewals thereof shall be in form aceeptable to Lender and shall include a standard mortgage clause in
favor of and in form acceptable *o Lender. l.ender shall have the right to hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all‘rer.ewal notices and ali receipts of said premiums. In the event of loss, Borrower shall give prompt
notice to the insurance carrier ari Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, provided such resioreaon or repair is economically feasible or if the security of this Mortgage is not thereby
impaired. IT such restoration or repair is not eco..omically feasible or if the security of this Mortgage would be impaired, theinsurance
proceeds shall be applied to the sums secured Dy this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned
by Borrower, or if Borrower fails to respond 12 Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers 10 settle a claim for insulan ¢ benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of in. property or to tiie sums secured by this Morigage.

Untess Lender and Borrower otherwise agree i winting, any such application of proceeds to principal shall not exceed or
postponc the duc date of the periodic payments referred 1o in Paragraph | hercol or change the amount of such payments. If under
Paragraph 18 hereof the Property is acgquired by Lender, all rint, \itle and interest of Borrower in and to any insurance policies and in
and 10 the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Mortgage immediately prior to such sall o acquisition.

S. Preservation and Mainlenance of Propertly; Leasehoids; Convoriatiums; Planned Unlt Developments, Borrower shall keep
the Property in good repair and shall not commit waste or permil impairmzas or deterioration of the Property and shall comply with
the provisions of any lcasce if this Mortgage is on a lcaschold. If this Mo ig .ge is on a unil in a condominium or a planned unit
development, Borrower shall perform all of Borrower’s obligations under 112 declaration or covenants creating or governing the
condominum or planned unit development, the by-laws and regulations of the sGndominium or planned unit development, and
constituent documents. If a condominium or planned unit development rider is exccuteu by Borrower and recorded together with this
Morigage the covenants and agreements of such rider shall be incorporated into anc-shall amend and supplement the covenants and

agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. Il Borrower fails to perform the covenants and agreerienis contained in this Mortgage, or il
any action or proceeding is commenced which materially affects Lender’s interest in the Propcriy, including, but not limited to
eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a bank rupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and take'such action as is necessary 1o
protect Lender’s interest, including, but not limited to, disbursement of reasonable atiorney’s fees aad e7 trv upon the Property to

make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition ol 2.1y Luperior morigage or
morigages presently encumbering the Property. A default or delinquency under any superior mortgagr o mortgages shall
automatically and immediately constitute a default under this Mortgage. Lender is expressly authorized at its optiui to advance all
sums necessary to keep any superior mortgage or mortgages in good standing, and all surns so advanced, together w.thinterest shall be
subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make any agreement with the holder of any
superior mortgage that in any way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor
shali Borrower request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by L.ender pursuant o this Paragraph 6, with interest thereon, shall become additional indebiedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upeon aotice from Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicabile law, Nothing
contained in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause 1o be made reasonable enlries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the

Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation are hereby assigned and

shall be paid to Lender,

In the eveni of atotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid (o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds as is equal 10 that proportion which the amount
of the sums secured by this Mortgage immediatcly prior to the dale of taking bears to the fair market value of the Property
immediately prior 1o the date of taking with the balance of the proceeds paid 1o Borrower.
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