= UNOFFICRAL: Céodeads

Licemte s L0,

LN -~ P
- .
MORTGAGE
SO00588
—— »
THIS MORTGAGE |s made this i7ih day of otober 1794, between tho
Mor tgagor, JOF G0y, B L, A& WULDOREE AN HNT STRTE FEMARKIED
Q therein “"Borrower™), and the Mortgagee, Oid Stone Credit Corporation ot itiinols, a corporation organized
and existing under the laws of il inols whose address Is
( PHOZ WEST UDELrGE DEIVT O UHYTLE St FALOS HELTGHIS, TP THOYT &0de 5 14495
( ) {heraln "Lender"),
)
Whereas, Borrower Is Indebted to Lender In the principal sum of U,5, §% G200, G ,
o which Indebtedness 1s evidenced by Borrower's note dated '1¢ 'obep 17, 197 and extenslons and
ronewals theras>f (hereln "Note"), providing for monthly Instaliments of principal and Interest, with the
MR p B -
- -~ -

\J
\) bafance of Indeltouaess, 1§ not sooner pald, due and paysbie on

To Secure to Lender the repayment of the Indebtedness evidenced by the Hote, wlth Interest therean;
the payment of »I| other suns, wlth Interest thereon, advanced In accordance Rerewith to protect the
securlty of Th!s Nortgage; and the performance of the covenants and agreements of Borrower herein con-
tained, Borrower ¢>as hereby mortgage, grant and convey to Lender, the ftfollowing described property

, State of I{llnocis:

= lozated In the County of LBk
. LOT 3L Il BLOLK 5 Tl ., Fo FHLLDIPS S EORITARLE | ARD #S500I4TTON SECOMD
ADDITION TO CHICAGBL 4 3HE QCUTHEAST 179 OF SECTION 220, TOWKMSHLF 39 MORTH.
RANGE 10, Easl OF THE CHLURD FEINCTIFAL MERIDIAM, It CODK COUNTY, ILLTHOIS,
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which has the eddress of 2.0 W. 15T FLALE CHIUAGD 2y
|Street] IClty]

{herein "Property Address");

0G0 3

121p Codel
Together with all the Improvements now or hereafter erected on the property,
all of which shall be deemed to bs and remain 2 po t.of the property

rights, appurtenances and rents,
covered by this Mortgage; and all of the forsgolng, together with sald property {(or ths ‘ecsehold estate
It this Mortgage 1s on a leasehold) are hersinaffer referrod to as the "Property.,®

1s lawftully seised of the estate hereby conveyed an( has the right
and that tha Property is unencumbered, excep( . ‘'of encum-

Ilinols

end all! easaments,

Borrower covenants that Borrower
to mortgage, grant and convey the Property,

brances ot record,
Property against ati claims and demands, subject to encumbrances of record,

UNIFORM COYENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and Interest, Borrower shall prompfly pay when due the principal and

funds for Taxes and Insurance. Subjact to oppllicable

Note, until the Note Is pald
assassments (including condominium and planned unit development assessments,

Instal lments for hazard
ance, [+ any, sll as reasonably estimated

assossments and bills and reasonable estimates therecot,

inltlally and
Borrower shall

mortgage or deed of trust |1f such helder Is an Instltutional lender,

or state agency (including Lender

| ot which are
Institution),
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Borrower covenants that Borrower warrants and wlll defend gonerally the title to the

interest Indebtedness evidenced by the Note and late chargas as provided in the Note,
law or & written walver by Lender,

2.
Borrower shail pay to lender on the day monthiy payments ot principal and Interest are payables under the
in futl, a sum (hereln "Funds") equal to one-twel fth of the yaarly taxes and
1f any) which may attaln

prilority over thls Mortgage and ground rents on the Property, |f any, plus one-twel fth ot yearly premlium
{nsurance, plus one-twel tth ot yearly premium Instaliments for mortgsge I[nsur-

tron time to time by Lender on the basls of
not be oblligated to make such

ral
.-..._‘\_ O
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payments of Funds to Lender to the extent that Borrower makes such payments to the hoider ot a8 prlor

It Borrower pays Fuads *o Lender, the Funds shall! be held In an institution the deposits or accounts
It Lender Is such en

Insured or guaranteed by & Federal
Lender shall apply the Funds tfo pay sald taxes, assessments, insurame/umluns and ground
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rents, Lender mey not charge tor so holding and aspplyling the Funds, analyzling sald account or verifying
and comp!ling sald assessments and bills, unless Lender pays Borrowsr interest on the Funds and sppflc-
shle law permits Lender to mske such a charge, Borrower and Lender may agree In writing at the time of‘
execution of this Mortgege that interest on the Funds shall be paid to Borrowoer, and unless such agree-
maent s made or app!lcable law requlires such inferest to be pald, Lender shall aot be required to pay
Borrower any interest or sarnings on the Funds, Lender shall glve *to Borrower, without charge, an annusl
accounting of the Funds showing credits and debits to the Funds and tha purpose for which oeach deblt to
the Funds was made, The Funds are pledged as addlitiona! securlty for the sums securad by this Mortgage.

It the amount of the Funds held by lLender, together wlith the future monthly Installiments of Funds
payable prior to the dus dates of taxes, assessments, Insurance premliums and ground rents, shall exceed
the amount required to pay sald taxes, assessments, lasurance premlums and ground rents as they tall dve,
such excess shoil be, at Borrower's optlon, aeither promptly repald to Borrower or credited to Borrower on
monthly Installments ot Funds, I+ the amount of the Funds held by Lender shall not be sutticlient %o pay
taxas, assessments, |nsurance premlums and ground rents as they fall due, Borrowor shai! pay 1o Lender
any amount necessary to make up the deflclency ln one or more payments as Lender may require,

Upon payment in full of all sums secured by thls Mortgage, Lender sha!l promptly refund rv Borrower
any Funds held by Lender, |t under paragraph 17 hereot tha Proparty (s sold or the Property !|s otherwisse
acquired by Le.de~, Lender shall apply, no later than Immedlately prior to the sate of the Property o
its acquisition oy Lender, any Funds held by Lender at the time of spplicetion as a cradit agalast the

s v sums secured by ‘al- Mortgage.
5. Applicat.or ~»f Psyments., Unless applicable !aw provides otherwlse, all payments received by
" Lender under the Ncie ind paragraphs | and 2 hereof shall be aspplled by Lender flrst In payment of
_j-' amounts peyabls to Lend(r ly Borrower under paragraph 2 herect, then to lnterest payable on the Note, and

.7 then to tha princlpal of tre i'ote,
.- 4, Prior Mortgages ad Oeeds of Trust; Charges; Llens, Borrower shatl pertorm atl
:":tob!lgm-lons under any mortgisas, deed of trust or other security agreement with a {len which has prilocity
~ over this Mortgage, including Burrawar's covenants to make payments when due. Borrower shall pay or
cause 1o be paild all taxes, assssfounts and other charges, tlines and Ilmposltlions attrlbutable to fthe

Property which may attaln a prlorlty ovar this Mortgage, and leasshoid payments or ground rents, 1f eny,

5. Hazord Insurance, Borrower shail keep the I|mprovements now exlisting or hereafter erectsd on
t+he Property Insured against loss by flre hizards included within the term “extended covarage", ‘and such
other hazards as Lendar may raquirs and In such amounts and for such perlods as Lender moy require,

, The insurance carrfer providing the lInsuizace shal! be chosen by Borrower subject fo approval by

S ' Lender; provided, thét sich spproval shell nol be unressonably withheld., All insurance soticles and
i . Tenewals, ﬂuréef sﬁall be' In' & form acceptable to/Lenlsr and shall Inctude a standard mortgage clsuse In
favor' of‘ nnd ‘in @ fors .acceptabls to Lender, Londe~ shall have the right to hold the poticlies and
rehewals therect, subject to the terms of any mortgeye, deed of trust or other securlty Qgroemnni: with &

{len which has prlority over this Mortgage,
In the avent of loss, Borrower shall give prompt notics o the Insurance csrrier and Lender,. Lender

may make proot of loss |t not made promptly by Borrower,

1+ the Froperty |s abandoned by Borrower, or (f Borrower (~{ls to respond to Lender within 30 days
from the date notlce is malied by Lender to Borrower that the insu ance carrler offers to settle's clalm
for Insurance beneflts, Lender |s authorized to collect and app 'y ths lInsurance procesds »t Lender's
option either to restoratlon or repalr ot the Property or to the sums sr_ured by this Mortgage,

6. Preservation and Maintenance of Property; Lesaseholdy: Tondominiums; FPlanned Unit
Developments, Borrower shal! koep the Property In good repsir and shal’ not commit waste or permit
\mpairment or deter(aration of the Property and shail comply wilth the prolstnans of any fease lf thls
Mortgage s on a leasehold, tt this Mortgage Is on a unit In s condim'hlum or a planned untt
development, Borrowsr shail perform all of Borrower's obllgations under the deriacatlon or covenants
creating or governing the condominium or planned unlt development, the by~laws and ragulstions of the
condominlum or planned unit development, and constltuvent documents,

7. Protection of Lender's Security, {f Borrower falls to pertorm the covana ts and agreements
contained In this Mortgeage, or |t any action or proceeding !s commenced which materially atfects Lender's
interest In the Property, then Lender, at Lender's option, upon notlce 1o Borrower, rayv mshks such
appesrances, dlsburse such sums, lacluding reasonable aftorneys' fees, and take such ootlion as s
nacessary to protsct Lender!s (nterest, 1} Lender required mortgage lnsuranca as s condltion of maklng
the loan sscured by thls Mortgege, Borrowar shal! pay the premiums required to maintaln such lasurance In
eftoct untll such time as the regulrement for such lnsurance terminstes In accordance wilth Borrower's and

Lender'!s written agrsement or appllcablte law,

Any smounts disbursed by Lender pursuant to thls paragraph 7,
rate, shal! become additlona! Indebtedness of Borrower secured by thls Mortgage,
Lender agree to other terms of payment, such smounts shsll be payable upon notice trom Lander to Borrower
requesting payment thereot, MNofhing contalned In this parsgraph 7 shalt require Lender Yo incur aay

v -

.

of Borrower's

with {(nterest thereon, at the Note
Untess Borrower and

™ expanse or take any action hersunder,

E? . 8, Inspection, Lender may mske or cause to be made reasonable entries upon and inspections of the
(" . Property, provided that Lendsr shall give Borrower notice prlor to any such inspection speclfylng
'.' - reasonable cause theretfor relsted to Lander's Interest in the Property,
Hig) . 9. Condssnatlon, The proceeds of any award or claim for damages, direct or consequontlat, in
(2 .. connection with any condemnation or other taking af the Property, or part therect, or for conveyance in
-p f{iew of condamnation, are heraby assigned and shall be pald to Lender, subject to the terms of any

" mortgage, deed of trust or other security agreoment with s {len which has priority over this Mortgage.

iG. Borrower Not Released; Forbearance By Lender Not a Malver, Extension of the time for payment

or moditlication of amorti{zation ot the sums secured by this Mortgage granted by Lender fo 8sny successor

In Interest of Barrower shal! not opesrates to relsase, In Bny manner, the {lability of the origlnal
Borrower and Borrower's successors In Intarest, Lender shal! not be requlred to commence proceedings

Page 2 of 4 (Rev, 5/8%)




-

L.

‘In Interest,

UNOFFICIAL COPY~

agalnst such successor or refuse to extend time for paymant or otherwise modlfy samortization of the sums
sacured by thls Mortgags by reason of any demand made by the orlginal Borrower and Borrower'!s successors
Any torbearance by Lender In exercising any right or remedy hereunder, or otherwlise afford-
ed by appiicable taw, shall not be a walver of or preclude the exerclse of any such right or remedy,
Jolnt end Sevoral Liabitity; Co-signers. The covenants and
agreements hereln contalned shall! blnd, &nd the rights hereunder shall lnure to, the respective
successors and anssigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof., All
covenants and agreements of DBorrower shall be joint and severst, Any Borrower wha co-signs thls
Mortgage, but does not execute the Note, (a) s co-signing this Mortgage only to mortgage, grant and
convey that Borrower's Interest In the Property to Leander under the terms of this Mortgage, (b) Is not
personally liable on the Note or under thls Mortgage, and (c) agrees that Lender and sny other Borrower
heraunder may agree Yo extend, modity, forbear, or make any other accommodations wlith regard to the terms
ot this Mortgage or the Note wlthout that Borrower's consent and without relessing that Borrowar or
modlfyling this Mortgage as to that Borrower's interest In the Property,

12. Notlce. Except tor any notlce raqulred under appllicable law to be given in another manner, (a)
any notlce to Borrower provided for In this Mortgage shall be glven by delivering !t or by malllng Such
notlce by certifled mall addressed to Borrower at the Property Address or at such other address as
Borrower may fasignate by notice to Lender as providaed hereln, and (b) any nottes to Lender shal!l be
glven by ce titied mall to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hereln, Any notice provided for in this Mortgage shsil be
deemsed to have 0eun glven to Borrower or Londer when glvan In the manner deslgnatsd heraln,

5. Governlsg bow; Severablilty. The state and loco! laws appllcabls to this Mortgage shall be the
taws of the jurlis¢iatien In which the Property Is located, The foregoing sentence shall not (Imit the
applicabliity of Fede-a! law to this Mortgage, In the ovent that any provision or clause of this
Mortgage or the Note cortl!sts with appliceble law, such confilct shat! not aftfect other provisions of
this Mortgage or the Note w/ilch can be glven effect wlthout the confllcting provislon, and to thls end
the provislons of this Mo rgage and the Note are declared to be severable, As used hereln, '"costs?,
"expenses” and “attorneys' fees" |r=lude all sums to the extent not prohlbited by appiicable law or

limited hereln,
14, Borrower's Copy. Borrower Lhal! be furnished a contormed copy of the Note and of thls Mortgage

at the time of exacutlon or atter recurdatlon heraect.

15, Rehsbititation Loan Agreement, forrowaer shall fultiil all of Borrower's obligations under any
homa rehab!!itation, Improvement, repalr/ cr -other loan agreement which Borrower eonters Iinto with
Lender, Lender, at Lender's option, may reol’!rs Borrower to execute and delfver to Lender, [(n a form
acceptable to Lender, an asslignment ot any rightes,.clalms or defenses whlch Borrower may have against
partles who supply tabor, materials or services li. connection with Improvements made to the Property,

16, Transfer of the Property or a Beneficlai “1uterest In Borrower, It all or any part of the
Property or an Interest thereln 1s sold or transtarrid by Borrower (or |f a boneficlal Interest In
Borroewer s sold or transterred and Borrowor Is not a _ratural person or persons but Is a corporation,
partnership, trust or other jegal entity) without Lendar's prior written consent, excluding {a) the
crastlon of a llen or encumbrance subordinate to this Securfty instrument which does not relate to s
trenster of rlights of ocgupancy In the property, (b} the cr=siion of & purchase money securlty Interest
for household sppltances (c} a transfer by devise, descent or b opiration of law upen the desath of &
Joint tenant or {d) the grant of any l!easohold Interest of threo vears or less not contalnlng an optlon
to purchese, Lender may, at Lender's option, doclars all the sums seci-ed by thls Sacurity lnstrument to

1, Successors and Assigns Bound;

be Immedlately due and payabla,
It Lender exerclses such option to accelerats, Lendar shall mall Borri:zr. notlice ot acceleration In

accordance with paragraph 12 hereof. Such notica shall provide a perlod ot ot less than 30 days from
the date the notlice is mailed within which Borrower may pay the sums declared due, |# Borrowor falis to
pay such sums prlor to the expltratlon of such period, Lender may, without turtier notlice or demand on
Borrower, Invoke any remedl|oes permitted by paragraph 17 hersof,

Lender may consant to & sale or transfer 1f: (1) Borrowor causes to ba subaslitod to Lender
Information required by Laender to ovaluste the transfareo as |t & new loan wore talia made to the

transteree; (2) Lender ressonably dotermines that Londer's security wlif! not be Impalied 2ond that the
risk of a breach of any covenant or agreement In thls Securlty Instrument Is acceptabls; i3} (nterest
wll! be payable on the sums secured by this Saecurlty Instrument at a rate acceptabla to Lender; (4}

changes In the terms of the Note and thls Securlty Instrumant required by Lender are made, including, for
oxample, periodic adjustment [n the Interest rate, a dlfferent #lna! payment dats for the loan, and
addition of unpald interest to principal; and (5) tha transfterea signs an assumption agreement that l|s
acceptable to Lander and that obligates the transferee to keep a!l the promises and agreemants msde In
the Note and In thls Security Instrument, as modlfied if required by Lender. To the extant parmitted by
appllicable law, Lander also may charge a reasonable fee ss a condition to Lender's consent to any sale or

transter,
Borrower will contlnue to be obllgated undar the Note and thls Securlty

relesses Borrower In writing,

NON-UNIFORM COYENANTS, Borrower and Lender turther covenant and agren as follows:

17. Acceleration; Romodies. Excopt as providod In peragraph 16 hereol, upon Borrower's breach of
any covenant or agrecmont of Borrower In this Mortgoge, Including the covenants to pay when due any sums
socured by this Mortgage, Lendor prior to occeleration shal! glve notice to Borrower as provided In
paragraph 12 horeof specifying: (1) the breach; (2} the action roquired to cure such breach; (3) a date,
not fess than 10 days from the date the notice Is mailod to Borrowor, by which such bresch must be cured;
aad (4) that fallure to cure such breach on or before the date specitled In the notice may result in
acceleration of the sums secured by this Mortgage foreclosure by Judiclal procesding, and sale of the
Property, The notlce shall further (nform Borrower of the right to reinstate after acceleration and the

Instrument unless Lender

right to assert In the foroclosure proceeding the nonexistence of a default or any other defonse of

J‘QO.G
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. Borrower to scceleration and forsclosure, If the bresch |s not cured on or before the date specitled In
the notice, Lender, at Lender's option, may declore all of the sums secured by this Hortgoage to be

imuadiately due eand paysble without further demand and may torecioss this Hortgege by Judiciast
procoeding. Lender shall be entitled to collect (n such proceeding at!l oxpenses of foreclosure,
including, but not limited to, ressonable atfornoys! fees esnd costs of documentary evidence, sbstracts

and title reports.

8. Borrower'’s Right to Reinsrate, Notwithstanding Lender's acceleratlon of the sums securad by
thls Mortgage dus to Borrowsr's bresach, Borrowsr shall have the right to have any procesdings begun by
Lender to snforce this Mortgage discontinued at any time prior to the entry of a Judgmont enforcing this

Mortgage (Ff: {a) Borrower pays Lender 5!l sums which would be then due under thls Mortgoge and the Note
{b) Borrower cures si! breaches of any other covenants or agraeements of

had no acceleratlon occurred;
reascnable expenses Incurred by tender 1n

_Barrower contalned (n this Hortgage; (c} Borrawer pays a!l
enforcing the covenants and agreements of Borrower contained in thls Mortgage, and In enforcing Lender!
remedias as provided In paragraph 17 harect, including, but not limlted to, ressonable attornoys'! feos;
and (d) Borrower takes such actlon as Lender may reasonably requlrs to assure that the
Mortgage, Lender's Intsrest In the Property and Borrower's oblligation to pbdy the sums secured by thls
Mortgage shali contlaue unimpalred, Upon such payment and cure by Borrower, thls Mortgage and the
obligations secured hereby shell remain in full force and sffect as |f no scceleratlion had occurread,

19, Asslis et of Rents; Appolnimwenl of Recelver, As additional securlty hareunder, Borrowor
hersby »ssigns to "“ender the rents of the Proparty, provided that Borrower shall, prior to scceleration
under parsgraph 17 laieot or abandonament of the Property, have the right to coilect und retain such rents

Ilen of this

as they bscome dus >ru »ayable,
Upon acceleratior, urd~r paragraph 17 hereof or abandonment of the Property, Lender shali be entitled

to have & recsiver appoinyd by a court to entar upon, take possession ot and manage the Property and to
col{ect the rents of the Prope -ty including those past due, All rents collected by the recelver sha!! be
applled flrst to psyment of ths ~osts of management of the Property and collectioh of rents,
but not limited to, receiver s fems, premiume on receiver's bonds and ressonsble attorneys’! fees, and
then to the sums secured by thils Mo 't75ge, The receiver shall he [lable to sccount only for those rents

actually recetved,
Upon payment of all suns secured by this Mortgage, Lender shall release this Mortgage

20. Release,
without charge to Borrower, Borrowar s.oal] _nay a!l costs of recordation, f any,
2!, Nalvar of Homestead, Borrowesr hsr7bv walves all rights ot homesteed exemption In the Property.

Including,

REQUEST FOR NITIC: OF DEFAULT
AND FORECLOSURE VSR SUPERIOR
MORTGAGES OR DELTL UF TRUST

Barrower and Lender request the holder of any mortgage, died of trust or othor encumbrance wlth a
lien which haa priority over this Mortgage to give Notice t( {ender, at Lender's address set forth on
page one of thls Moptgege, of any default under the super'ic encumbrance and of any sale or other

foreclosure action,

in Witness Whereof, Borrower has oxocu*rod this Morfgege,

- Borrower

(}'/ZZ.C,{ “(‘ '.“'f"a\'g! ,-.('- AN

JOE GOUDY. SR, \

- Borrower

CUOK County se: . _
1. JUbDY L. ZEIVEL, a Motary Fublic in and for carxd cpnnte o and L late. e hiereby
certifiy ihat JQE GQUDY. SR.., A WIDOWER AND KOT Slha ¥ F:Ln.“i:i“ﬂ b . - o ere
perscnally known to me to be the same perLonte) whooEe hamed 1t vabie o .L-r-ti- w ‘f
fove me this Oar 36 Fersai. a-d soincwieladd 1het

&n 1. twr the vees and

State of Illinois,

tige

~' foreqoing instrument, appeared Lei:
ﬁ'swned and delivered ihe sasd :nstrument as lnas free 01 i tary
i.;purpnses therein set farth.

83‘ Given under my hend and offitial seal. hodar of G her o 3YED.
D o~
s My Commission txpires: @4\
&
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