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MORTGAGE
PREFERRED LINE .
SU'fJ 1b087 One South Dearborn Street

Chicago, IRinois 60603

THIS MORTGAGE (“Mortguge”) is made this 12TH duyof _ OCTOBER
Y19 __ 90 perween Mongagor, Tommie L. Lowe, and Rita A, Lowe Ris Wife (herein "you,” "your” or "yours") and the
Morgagee, Citibank, Federnd Suvings Bunk, a corporation vrganized and existing under the faws of the United Stines, whose
| address is One South Dearborn Streel, Chicago, Hinois 60603 (herein "we,” "us™ or "oue”).

WHEREAS, Tommie L. Lowe , and Rita A, Lowe is (ure) indebted 1o us pursuant 1o a Preferred Line Account
Apreement ("Agreement”) of even date hiereod, in the principal sum of U.S. 5 10,0600,00, (Borrewer's "Credit Limit") or so
much of such principal as may be advinced and ouistanding, with interest thereon, providing for periodic insiallment puyments
of principal of 1/120th of the principul balance outstanding and unpaid as ol the date ol the most recent advance o you
thercunder, interest, optional credit life and/or disability insurance premiums, and miscellaneous fees und charges for wen (10)
vears Irom the date hereof; all such sums, it not sooner paid, being duc and puyable 1en (10) vears from the dute hereol, the
("Muturity Date™),

To secure W us: (1) the repuyment of the indebtedness evidenced by the Agreement, with intesest thereon, the payment
ol alt Gther sums, with interest thercon advaneed in accordance herewith 1o proweet the sceurity ol this Marigage, and the

J performance of e covenants, and agreements of you herein contained; (b} the repayment of any Tuture advances, with interest
thercon, made 14 yeu by us pursuant 10 paragraph 7 hereot (such advinees pursuant 1o paragraph 7 hereof of principal made
after the date hereod Being referred o as "futuce advances™); (¢) any "Loans™ (advances of priacipal afler the date hereof) as

8 provided for in the Ajgreament {ir being ihe intention of you and us that all such Laans made alter the date hereol enjoy the

- Ref.No.: 902181554280 (444-209-2139)

sime priority and sceuriv/ngreby ereaied as i all such Loans had been made un the dute hereoly; and (d) the performance of
your covenants and agreemetls under this Mortgage and the Agreement secured hereby. For this purpose, you do herehy
origage, grant, convey and waesant (unless you are an 1Hinois and wrust, in which case you marlgage, granl, convey and quit
claimy 10 us the Tollowing descripe propeny ("Froperty” ) located in the Coraty of Caok und Sute of Winois:
LAYE AL (EXCEPE THE NQPI 20 FEET THEREOF) LOT 32 AND THE NORTH 7 FEET OF LOT 33 IN
CO-OPERATIVE SUBDIVISION OV THE EAST /2 OF OF THE SOUTH EAST 1/4 OF THE NORTIL EAST 1/4 QF
SECTION 36, TOWNSIIP 38 NORT, RANGE 14, FASEOR THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINCHS.

PAN. No. 1; 20-36-231-075-0000 —_— PROPERTY ADDRIESS: 8214 South Yates Aveaue
Chicago, Hlinois 60617

PLN, No, 2:
You covenant that you are lawtuily scized ()Lﬁc wsale hereby conveyed and have the right to morigage, grant and convey
the Properly and that the Property is unencumbered, exeepdor encumbrances of record. You, unless you are an Hinois lund - (2
trusl, warrants and will defend generally the tite 1 the Properly against all claims and demands, subject o any cncumbrances (2
uf record. &
Juy

Covenants. You and we covenrant and agree as follows:

1. Payment of Principal and Interest. You shali promyitly pay when due by the terms of the Agreement the principnl o
ol and intcrest accrued on the indebtedness evidenced by 1he Agreerpany, logether with any other fees, charges or premiums
imposcd by the Agreement of by this Mortgape.

2. Line of Credit Loan. This Morigage sceures o Line of Credit Leagh Agreement. You wilh enjoy aceess 10 1
Credit during the term hereol.

3. Agreed Periodic Payments. During the term hereof, you agree 10 pay oa or belore the payment due diie shown on
cueh periodic Billing Stutenent the Minimum Payment Due for thin Bitling Cycle feich Billing Cycle will be approximately one
month). The payment due date for cach Billing Cyele is approximaicly twenty-five Ceordays afier the close of the Billing Cycle,

13, o the Matarily Date, vou still vwe antounts under the Agreement, you will’pes those amounts in full on the Mamarity
Dane.

4. Finance Charges. You agree to pay inierest (a "Finunce Charge” ) on the Ouwstanding Principal Balunce of your
Preferred Line Account as determined by the Agreement. Yau agree to pay inlerest @ PicAnnunl Percentage Raje of
14.4000 %,

5. Application of Payments. Unless applivable kaw provides vtherwise, all puymenss reezived by us under the
Agreement and this Morigage shall be applied as provided in the Agrecment. Charges incurred pursiptta paragruph 7 hereot
will be treated as Finance Charges for purposes of application ol puymenis only.

6. Charges; Liens. You shail pay ol wxes, assessments, charges, Tines and impositions attribitatle 10 the Property
which may atizin priority over this Mortgage, und leasehold payments or graunds rents, if any. You shall prompily furish wo us
reveipts evidencing these paymenis,

7. Protection of Our Rights in the Property; Morigage Insurance. 11 you fail 1o perform the covenants and
agreements contained in this Morigage, or theee is a tegal proceeding that may significanly afficer vur rights in ihe property
(such as u procecding in bankrupiey, probate, for condemnation or to enforce inws ar Regulutions), then we may do and pay for
whalever is necessary to protect the value of ihe Property and our rights in the Property. Our action may include paying any
sums secured by @ lien which has priority over this Morlgage, appearing incourt, paying reasonable attorneys' fees and entering
an the Property 1o make repairs. Although we may take action under this puragraph 7, we do not have 10 do so.

Any amounis disbursed by us under this paragraph 7 shall become additioni] debt of yours sceured by this Mortgage.
Untess vou and we agree 1o other werms of payment, these amounts shall bear interest from the date ofdishursement st ihe rate
provided in 1he Agreement and shall be payable, with interest, upon notice from us 10 you requesting paymenl.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
ol amortization of the sums secured by this Mortgage granted by us Lo any suceessor in interest of yours shall nom operaie o
release the liability of the original Preferred Account Holder's or your sueeessor in interest.. We shall not be required 1o
commence procecdings against any suceessor in interest or refuse W extend iime for payment or otherwise modify amortization
of the sums seeured by This Morigage by reason of any demand made by the original Account Holder or Accouwn Holder's
SUCCLSSOrS 0 interest. Any forebearince by us inexercising any right or remedy shall nor be s waiver ol or preclude the exereise

Line ()I‘q

wlany right or renedy.

9. Successor and Axsigns Bound; Joint and Several Liability: Co-Signers. The covenanis and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subjeet 1o the provisioas of paragraph 12. Your
covenants and agrecments shall be juint and several, Any Mortgagoer who co-signs this Morigage but does not execute the
Agreement: (a) is co-signing this Morigage only 10 morigage, grant and convey that Maorigagor’s interest in the Property under
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the terms ol this-Morigage; is nol pCTsonally obligaied o Jfay ( 'su § secure Vis ortgagc' and (c) agrees that we and

any other Mortgagor may agree 1o extend, modily, forebear or make any |u.0mmod.tlmn- with regard 10 the werms of this
Morigage or the Agreement without that Morigagor’s consent. Such i Mortgagor is identified below by exceuwtling this
Morgage as on "other owner” of the Praperty.

W, Prior Mortgages. You covenant and agree to comply with all of the 1erms and conditions and cavenanis of any
morigage, trust deed or similar seeurily instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited 1o, timely making the payments of principal and interest due thereunder. Your failure 1o
make such payments or keep such terms, conditions and covenanis as provided for in such prior morigages, 1rusi decds ar
security agreements shall constitute a default under this Mortgage, and we may invoke the remedices specified in paragraph 14
hereol.

11. Defauis.

(8) The occurrence of any of the following ¢vents shall constitule a default by you under this Mortgage: (1} failure 10 pay
when duc any sum of moncey due under the Agreement or pursuant 10 this Mortgage; (2) your action or inaction advessely
affects our seeurity for the Agreement or any right we may have in that securily; {(3) you pave or give us any false or materially
miskeading information in connection with any Loan o you or in your application for the Preferred Line Account; (4) tille to
your home, the Property, is translerred as more fully described in paragraph 12 below; or (53) any of you die.

{(b) If you are in default under the Agreement or this Morigage, we may terminate vour Preferred Line Account and
require you 1o pay immediately the principal balance omstanding, any and all interest you may owe on thal amouni, together
with all other fees, costs or premiums charged 10 your account. The principal balance oulstanding under the Agreement afier
default shalt continue 1o acerue interest unitil paid at the raie provided for in the Agreement as iF no default had occurred. In
addition te the riznt (0 terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in (ke event of a defauh, we shall have the right 1o refuse 1o make additional Loans 10 you under the Agreement
(reduce your Credit.Zimil), I we refuse 1o make additional Loans to you aler defiauh, but do not terminate your account, you
musi nunly us in wririny if vou would like to obtain further Loans and can demonsirate that the condition that led o the
default no longer exists:

2. Transfer of i P raperty. 11 all or any parl of the Property, or an interest therein s sold or trunsferred by you, or if
the beneficial interest, or any parl thereol, in any land trust holding title 10 1he Property is assigned, sold or transterred, or if
you ur the title holding trust czaerint Articles of Agreement Tor Deed or any agreement [or instaliment sale of the Property
ur the beneficial interest in the e holding land 1rust, without our prior written consent, excluding: (o) the creation of 4
purchase money security interestior houschold appliances; (b) a transfer by devise, descent or by operation of law upon the
death ol a joint tenant; or () the granvoluny leaschold imerest ol three (3) years or less not comaining an option 10 purchase,
we nuy, il our option, declare all sums cocvecd by this Morigage 10 be immedialely due and payable,

L3, Right to Reduce Line of Credi. Ve may reduce your Credit Limit or suspend your eredit privileges (refuse to
make additional Loans) if: (a) the value ol the your Property drops significanily below the appraised vitlue upon which the
Aprcement was based; (b) & materia) change in y’;u. finanecial circumsiancees gives us reason to believe that you will not be able
1o make the required payments; (©) governmentalaeson precludes us from charging the Annual Percentage Rate permilted by
the Agreement or governmental action adversely alfecsour lien priority such that the value of out seeurity interest falls below
12046 of your Credit Limit; (d) we are notificd by ouras cgulatory Agency ihal continuing 1o muske Loans constitules an unsale

e
<

and unsound pracuice; or () you are in detauit of any'matzaal obligaton under the Agreement, Il we refuse 1o make furllu.rcl{q

Loans to you, bul do nol terminate your Preferred Lind Accouns, you musl niily us in writing il you would like 10 obiain
further Loans and can demonsirate that 1he conditions that Baverus the right 1o reiuse 10 make further Louans has changed,

14, Acceleration; Remediex. Upon a Default by you wndzr this Mortgage, we, al our option, may require lmm(,diaug
1

payment in full of all sums scenred by this Murigage without Qiiher demand and may foreclose this Morigage by judicis

procecding. We shall be enlitled 10 collect all expenses incurredan sursuing the remedices provided in this paragraph 1‘\1

including, but not limiled 1o, reasonable attorneys® fees and costs ol titie evidence.
5. Waiver of Homestead. You waive all right of homestead exem24on in ihe properly.

Died: O SR - Fo /
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J\AORTGAGbR Rita A. Lowe 7 —

State of lllinois}
Countyol __ Zow/z yo

I, the undersigned, a Notary Public in and for said County, in the Siate aforesaid, DO HEREBY CERTIFY that
Tommie L. Lowe, Ritan A, Lowe, personatly known 10 me 10 be the same person whose names are subscribed 10 1he
foregoing instrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and voluntary act, [or the uses and purposes therein seit forth, including the release and waiver of the
right of homestead.

Given under my hand and ofticial scal, 1his /2 day of O A / 19, ?f%-\

Nolity Public -~
f2 —/c - Z0

Commission Expires:
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NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires: Dec. 10, 1990
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VIOLA M. ELIZOMDO
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