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Chicago, lllinois 60625

MORTGAGE

THIS MORTGAGE made this__17th _ day of Letoker . . —
19__90_ . between Richard H. Blatt and Janice M. Blatt his wife, .

in_ doint tenancy ~
(hereinafter referred 1o as "Mortgagor™) and the COMMERCIAL NATIONAL BANK OF CH!CAGO A national Iunkmg association {hermu{ler

T

J.ff/(acﬂ}

referred (o 4s (he “Morigages™),
WHEREAS, Mongsgor is indebied 10 Mongagee in iiic principal sum of i - —
. _ _..Ten thousand and no 100 __ Dollars
($ 1Q,000.Q0 Y, which indebledness 5 evidenced by Mortgagor's Noie date ____Qs_tgb_ez_ll...,___ 920

{hereinafier referred 10 as the "Note''y: and

WHEREAS, the Note provides for interest to be charged on the balancs of principal remaining from time (o time ouistanding at a rate equal
o L2535 percem (LX__ %) above the rate guoled daily by the First Nationa) Bask of Chicago and identified by il as its “psime raie™ (oF ils equivalent).

WHEREAS, The inilial interesi rate charged under the Note is equal to __sleven and one quarter percent
(o 11.25 %) per annum; and

WHEREAS, the Note provides for momhly payments of ___ TwWo hundred esixty and 40/100
Dollars (3 260,40 ) on the,, l6th day of each manth commencing with November 16, .
19__30  with the balance nf the indebiedness, if not sooner paid. due and payable on October 16, .19_94 : and

NOW, THEREFORE, Mongagor. 10 secure the payment of the Note with interest thereon, the payment of all other sums with interest thereon
advanced in accordance herewith to protect the security of this Mongage, and the performance of the convenants and agreements of Mortgagor herein
contasned Mortgagor does hereby morigage, grant and convey v Mortpagee the following described real estate located in the County of

_Look State of 1linois:

Lot 16 in Block 9 in W.P. Xaiser and Company's Arcadia Terrace Subdivision
of the Northwest % of the Southeast ¥:.of Section 1, Township 40 North, Range
13 East of the Third Principal meridian, in Cook County, Illinois

SOOK COUNTY. JLLINIS
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creating of governing the condemimum, the by-kaws and repulatons u(r.l’hc c?;i\dtalvlunmunlland she copatituen dﬁumcms
F [ J - o

(1 In e event i 'L’.U!“N t@nﬁ E"I‘@'I*A’I”_ﬂ” 1@RiMm under the declaration or covenanis

3 Any sale, conveyaner or transfer of any right, tile ve imerest 10 the Premines of am poruon thereof or any sale, transfer or assignment
of all or any pan of the beneficial inlerest in any trust holding tle 1o the Premises without the prior writien approval of Morigagee shall., at the
option of Mortgagee, canstitute o defauht hereunder on acvount of which the holder of the Nore secured hereby may declare the entire ‘indebredness
evidenced by said Note to be immediately due and payable and foreclose this Mongage immediately or al any time such default occurs,  ~

4. In the case of a failure 1o perfornt any of the covenants herein, or 1f any action or proceeding i commenced which materially sffects
Mortgagee's inerest 1n e property, incluidng, but aut limited to eminent domain, insolvency. code enforcement, or arrangements or procecdings
involving a hankrupt or decedent, Mongagee may do an Martgagor's behalf everything so covenanged: Mortgagee may also do any act it may deem
necessary 10 protect the kien hereof, and Mongagor will repay upon demand any momes paid of disbursed. including reasonable attorneys’ Iees ad
expenses, by Mongagee for any of the above purpases and such manies together wah (ierest thecean at the tughest rare for which it is then Tawful
10 contract shall become so much additional indebtedness hereby secured amd miy be included 1n any decree foreclosing this Morgage and be paid
out of the rents or proceeds of sale of sand Premises if ot otherwise paid. 1t shall aoi be obligatory upon Mongagee to inquire into the validity
of any lien, encumbrance, or claim in advancing monies as above authorized, but nothing herein contaned shall be construed as requiring Morgagee
to advance any monie: for any purpose nor 1o do any act hercunder: and Mongagee shall not incur any persanal liability because of anything it may
do or omit to do hvreunvier nor shall any acts of Mortgagee act as a waiver of Martgagee's right (0 accelerate the maturity of the indebtedness secured
by this Mangage or to-proceed 1o foreclose this Morigage.

5. Time s of the ience hereaf, and of defauht be smade 1 perlormance of any covenant herein conwmed or contained in the Noke of in
making any payment under said Nowe of obligation or any exienson ar renewal thereof, or if procecdings be mstituted to enforee any othes licn or
charge upon any of the Premuses, o upun the fling of o proceeding i bankruptey by or againv Mungagor, or Mortgagor shall make an assignment
for the benefit of his creditors or if his piogeny de placed under control uf or in custody of any court or officer of the government, or if Mortgagor
abandons the Preauses, ur fiils 10 pay when tucony charge ar assessmaent twhether for insuranee prenmums, maintenance, txes, capital improvements,
purchase of another umit, or utherwise) imposes' vy any condumimum, wwnhouse, conperative vr similar owners’ group, then and in any of said
events, Mortgagee is hereby amhorized and empowsred, an s option. and without alfecting the liep hereby created o the priority of said lien or
any right of Mongagee hereunder. lo decharc. witheut aotice all sums secured hereby immediately due and payable, whether or not such default be
remedied by Morigagor. and apply toward the payment OF-aid mortgage indebiedness any monies of Morigagor held by Mongagee. and said Mon.
gagee may also immediately proceed (o forectose this Margase nd i any foreclosure a vale may be made uf the Premises en masse withoul the
offering of the several pans separately.

t. Upon the commencement of any foreclosure proceeding sererader. the count v which such bill is filed may st any time, either before
or after sale, and without notice to Monigagor, or any party claiming under niat, and without regard (o the solvency of Mortgagor or the then value
of said Premises, or whether the same shall then be occupied by the ownersi e equity of redemption as a homestead, appoint a receiver, with
power to manage and rent and (o collect the temis, sues and profits of said Prem:ses during the pendency of such foreclosure swit and the statuiory
pericd of redemption, and such rents, issues and profits, when collected, may be apaticd before as well as afier the Toreciosure sale, towards the
paymert of the indebtedness, cosis, taxes, insurance ur other ilems accessaty for the protecitn and preservation of the Premises, including the ex-
penses of such receivership, or un dny deficiency decree whether there be a decree therefuz in peisonam or not, and 1f a receiver shall he appnted
he shall remain in possession until the expiration af the ful) persod allowed by stasuie for redeinzion, whether there be redemption or ot. and untsl
the issuance of a deed in case of sale, hut if no decd be tsued, unul the expiration of the sawivry prisod during which it may be ssued and no
lease of said Premiscs shall be qullified by (he appoiniment or entry wn possession of & receiver bui T may elect o lermmale any dease Junnr 1o
the lien hereof, and upon foreclosure of said Premises, there shall be sllowed and included as an additional indebiedness in the decree of xale !l
expenditures and expenses together with interest thereon at 3 rate per annum equal w five percent (5% ) above 1 Tae quoted daily by the First Na-
tional Bank of Chicago and identified by 1t as 1 "Prisne Rate,”™ or s equivalent or af sand rate of mierest iy higaer tae-permitied by suate law, then
to the highest rate permitted by state law, which may be paid or icurred by or i bebialf of Mongagee for attorneps” ees. appraiser’s fees, coun
costs and costs (which may be estimated as to inelude items o be expended ufter the entry of the deereel and of procurian il such daiy wih sespect
1o title ay Morigagee may reasunably deem necessury cither 1o prosecitte such suit or to evidence to bidders al any sike held garsuant w seb decree
the true litle 10 or value of said Premises; all of whach aforesard amounty together with inierest ay herein provided shitt be imsediately duc and
payable by Mongagor in connection with (a) any proceeding, including 3 probate or bankrupuy proceeding to which either party hereto shall be
a pany by reason of this Mongage or the Note hereby secured: or (h) preparations for the canutiencetment of any suit finr the foreckosure hereol
after the accrual of the fight to foreclose, whether or pol actually comasenced, or (¢) preparaions fur the definse of or miervention 1n a0y sunl or
proceeding or any threalened er cantemplated suit or proceeding, whach mught alfect the Premwses o the security hereof, In the event of a foreclosare
sale of said Premises there shall fiest be pad ot of the proceeds. thereol all of the atoresawd siems. then the entire imdebiedness whether due and
payable by the teems hereof or ol and the tnteress due thereon up o the tme of such sale, amd the overpls, T any, shall be paid to Mosgagor,
and the purchaser shall not be nbliged 1 aee te the apphvinen of the purchase money

7. Extension of the time for payment or modification or amortization of the sums secured by this Mongage granted by Morigagee 1o any
successor in interest of Mortgagor shall not operate to release in any manncr the liability of the original Mortgagor and Mortgagor’s successor in
interest, Mortgagee shall not be reguired 1o commence proceedings against such successor or refuse to extend time for payment or otherwise notify
amortiaation of the sum seenred by 1his Morgage by reason of ay demsnd made by the origina) Morigagor and Mortgagor's successor in interest.

8. Any forebearance by Morigagee inexercising sy right o remetdy bereunder or otherwise sfTorded by applicable Jaw, shatl not he & waiver
of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be waiver of Mortgagee's right 10 accelerate the indebledness secured by the Morigage,

¢, Allremedies provided in this Morigage are distinct and cumulative o any other right or remedy under this Morigage or afforded by law
of equily and may be exercised concurrently, independenily or successively. S e
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