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THIS EQUITY LINE MORTGAGE is made this__ 914 dpy of _ OCTOBER .19 20 hetween the Mort,
“RAREN FAY TATE. DIVORGED AND NOT STSCE REMARRIED rorern, *Boray g

and the Mortgages, Palos Bank and Trust. Company an lllinois banking corporalion, with its main banking office at 12600 South Har-
lem Avenue, Palos Heights, [llinois 60463 (herein, “Bank”),

WHEREAS, Borrower has entered into Lhe Palos Bank and Trust Company Equity Line Agreement and Disclositre Statemeni (the
“Agrecment”) dated R 3 ,192Y | pursuant to which Borrower may from time to time borrow from Bank
amounts not to exceed the aggregate outstanding principal balance of $.20,000, 00 ithe “Maximum Credit Amount”},

plus interest thereon, which interest is panyable at the rate and ot the times provided for in the Agreement, All amounts borrowed

under the Agreement plus interest thereon are due and payable o

Bank shall agree, but in no event more than 20 years after the date of the Morigage;
NOW, THEREFORE, to secure to Bank the repayment of the Muximum Credit Amount, with interesi thereon, pursuant to the

Agreement, the payment of all sums, with interest thereon, advanced in accordance herewilh to protect the security of this Mortgage,

and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant, warrant,

;
108 HITLS. 1L 60455

.19 _95 ,orsuch later date as the

Pl ,State of [linois, which hasthe

and convey to Bank the property located in the Count
stroot addressof . 10405 . SHEFFIELD, P4

(herein “Property?uﬂ': os8”), legally described as:

UNITS 8 AN. 28 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMOM ELEMENTI IN THE PALOS VILLAGE CONDOMINIUM AS DELINEATED AND DEFINED

IN THE DECLARALION RECORDED AS DOCUMENT NUMBER 25399235, IN THE NORTHWEST 1/4
OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THRID PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLIWOLS. ) _

e

PIN # 23-13-102-041-1009 & 1010
COOX COUNTY, LT INOIS

PO IOT e

1990 00T 23 M1 14 30516167

TOGETHER with all the improvements now or hereafter erecied pi the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas righis and profits, water, water rights, ap wnter stock, and all fixtures now ar hereafter attached te the
property covered by this Mertgage; and nll of the foregoing, together withispid property {or the leasehold esiate ifthis Mort gnge isonn
lengehold) are herein referred Lo s thy “Property”.

Borrower covennnts that Borrower is lnwlully seized of the estate hereby conveyezand has the right to mortgage, grant, and convey

the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject to
any mortgages, declarations, easements, or resirictions listed in a schedule of exceptiors to coverage in any title insurance policy in-

suring Bank's interest in the Properly,
COVENANTS. Borrewer covenants and agrees as follows:

1, Payment of Principal and Interest. Borrower shall
promptly pay when due the principal of and interest on the in-
debtedness incurred pursuant to the Agreement, together with
any fees and charges provided in the Agreement.

2, Application of Payments. Unless applicable law provides
otherwise, all puyments received by Bank under the Agreement
and puragraph 1 hereof shall be applied by Bank first in pay-
ment of amounts, fees and charges, payable to Bank by Bor-
rower under this Mortgnage, then to interest payable to Bank by
Berrower under the Martgage, then to inlerael payable pur-
sunnt to the Agreement, then Lo the principnl amounts oul-
standing under the Agreement.

3. Charges; Liens, Borrower shall pay or cause to be paid all
taxes, assessments, and other charges, fines, and impositions at-
tributable to the Property thot may altain a priority ever this
Mortgage, leasshold payments or ground rents, if any, and all
payments due under uny martgnge disclosed by the Llitle insur-
ance policy insuring the Bank’s interest in the Property (the
“Iirst Mortgage"™), if any. Upon Bank’s request, Borrower shall
promptly furnish to Bank receipts evidencing payments of
amounts due uader this paragraph. Borrower shall promptly
dischurge nny lien that has priorty over this Mortgage, excepl
the lien of the Firat Mortgnge; provided, that Borrower shall not
be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by
such lien in & manner aceeptable to Bank, or shall in good faith
contest such fien by, or defend enforcement of such lien in, logm!

proceedings that operate ta' mevent the enforcement of the lien
or forfeiture of the Property or a=y-nart thereof.

4, Hazard Insurance. Borrowar <! keepthe improvements
now existing or hereafter erectesl oii the Properly insured
against loss by fire, hazards included withkin the term “extended
coverage”, and such other hazards as Bank may require and in
such amounis and for such perieds as Baikwnay require; pro-
vided, that Bank shall not require that the amount of such
coverage exceed Lhit amount of coverage required to pay the
total amount secured by this Morignge, taking prior iiens and
co-tnsurance inlo account.

The insurance carrier providing the insurance shall be chosen
by Borrower and approved by the Bank (which approval shall
not be unreasonably withheld). All premiums on insurance poli-
cies shil! be paid in o timely manner. All insurance policies and
renewaly thereof shall be in form acceptable te Bank and shall
include o standard mertgage clause in favor of and in form ac-
ceptable lo Bank. Borrower shall promptly furnish to Bank al
renewnl notices and all receipts for paid premiums, [n the event
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This document prepared by:
PALDS BANK AND TRUST COMAPNY

12600 Seuth Harlem Avenue
Palos Heights, [linois 60463
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IN WITNESS WHEREOFLBJNQ !:cuE Q lcéAgt I— C O P Y
[Z/Ll/m J@, JZ,Z?

Borrower XAREN FAY TAT]:.

State of llinois Borrower
County of CooK 83

i, Lurngan’ f =05 , a Notary Publicin and for said county and state, do hereby certify that

KAREN FAY TATE personally known to me to be the same per-
son(s) whose name(s) is/are subsribed to the foregoing instrument, appeared before me this day in person, and acknow)-
edgedthat SBE ___signed and delivered the said instrument as___ HER __free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this__sJ_ day of 1 ,19 A

Dt e

NOTARY PUBLIC -

“OFFICIAL SEAL"
RUTHANN GALOS
Nolary Public, State of lllinow .
- My Commusion Expwres 7/19/92
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of loss, Barrower shall give prompt notie he insiran

F!BQI dakllﬂ"cs, ectécn sequenti
rier and Bunk. Bank may make proof of lasy if not made (l@mﬁgun othir talling éth

promptly by Borrower.

Unless Bank and Borrower otherwise agree in writing, insur-
ance proceeds shall be applied to restoration or repair of the
Property damaged, provided such restoration or repuir is
economically feasible and the security of this Mortgage is not
thereby impaired. If such restoralion or repair is nel economi-
cally feasible or if the security of this Mortgage would be im-
paired, the insurance proceeds shall be applied to the sums sec-
ured by this Mortgage, with the excess, ifany, paid to Borrower.
If the Property is nbandoned hy Borrower, orif Borrower fails to
respond to Bank within 30 days from the date notice is mailed by
Bank to Borrower that the insurance carrier offors to settle a
claim lor insurance benefits, Bank is aulhorized to collect und
apply Lhe insurance proceeds at Bank's option either to restora-
tion or repair of the Property or to the sums secured by this
Mortgage.

Unless Bank and beirower otherwise agree in writing, any
such application of pracesds to prinicipal shall not extend ar
pustpone the due date of the psyments due under the Agreement
or change the amount of sueh navmenis. 1f undoer paragraph 19
hereof, the Property is acquireq ™ Bank, allright, title, and in-
terest of Borrower in and to any msur-nce policies and inand to
the proceeds thereol resulting frotn Jamoge to the Property
prior to Lhe sale or acquisition shallyass to Bank 1o the extent of
the sums secured by this Martgage immidintely prior to such
sule or acquisitior. - .
5. Preservation

and  Maintenance i Property;

Lenseholds;, Condominiums; Planned Uit Develop-
ments. Borrower shall keep the Property in pood repeiv and
shall not comit waste or permit impairmentor deteriorat oz of
the Property und shall comply with the provisions ol any leaseif
this Mortgnge is on a leasehold. if this Mortgage isonaunitine
condominium or a4 planned unit development, Borrower shal.
perform all of Borrower's obligations under the dectaralion or

covenanls creating or govarning the condominium or plarned
unit development, the bylaws and regulations of the con-
dominium er planned unit development, and constituent docts-
ments. If n condominium or planned unit development rider is
execuled hy Borrower und recorded together with this
Mortgage, the covenants and agreements of such rider shall be
incorparated into and shall amend and supplement the coven-
ants and agreements of Lhis Mortgage as il the rider were @ part
hereof.

6. Protection of Bank's Security, I Borrower [ails Lo per-
form the covenants and agreements conlained in Lhis Morlgage,
or if any action or proceeding is commenced that materiatly af-
foets Bank’s interiest in the Property, including, bul not Yimited
to, any proceeding by or on behalf of a prior mertgagee, eminent
domain, insélvency, code enforcement, or arrangements or pro-
ceedings involving a bankrupt or decedent, then Bank, at
Bank’s option, upun notice to Borrower, may make such appear-
ances, disburse such sums and take such action as is necessary
lo protect Bank's interesl, including, but not limited to, dis.
bursement of reasonable altorney's fees and entry upon the
Property to make repairs.

Any amounts disbursed by Bank pursuant to this paragraph 6,
with interest thereon, shall become additional indehtedness of
Borrower secured hy this Mortgage, Unless Borrower and Bank
agree to other terms of payment, such amounts shall be payable
upon Bank's demand and shall bear interest lrom the date of dis-
bursement at the rate payable from time to time on outstanding
principal under the Agreement. Nothing contained in Lhis para-
graph 6 shall require Bank to incur any expense or take any ac-
tion hereunder.

7. Inapection. Bank may make or cause to be made rensona-
ble entries upon and inspections of the Property, provided that
Bank shal! give Borrower notice prior to any such inspection
specilying rensonable cause therefore related to Bank's interest
in the Property,

B. Condemnation. The proceeds of any award or elaim for

in connection with any con-
roperty, or part thereof, or for
conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Bank. In the event of a total tnking of the Prop-
erty, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if nny, pnid to Borrower. In the event
of & partial taking of the Property, that fraction of the proceeds
of the award with a numerator equal to the total of Loans and
other amounts secured immediately before the taking, and a de-
nominator equal to the value of the Property immediately belore
the taking, sholl be applied lo the sums secured by this
Mortgage, nnd the excess paid to the Borrower,

If the Property is abundoned hy Barrower, or if, after notice by
Bank to Borrower that the condemnor hos offered to make an
nward or setile a claim for damages, Borrower ails to respand to
Bunk within 30 days after the date such notice is mailed, Bank is
authorized to collect and apply the proceeds, at Bank's option,
either to restoration or repair of the Property or to the sums sec-
ured by this Mortgage.

Unless Bank and Borrower otherwise agree in writing, any
sueh applicalion of proceeds to principal shall not extend ar post-
pene the due date of the amount due under the Agreement or
chunge the amount of such payments.

9. Borrower Not Released. No extension of the time for pay-
ment or modification of any other term of the Agreement or this
Mortgage gronted by Bank to any suceessor in interest of the
Borrowershall operate to release, in any manner, the liability of
the original Borrower and Borrewer's successors in interest,
Bank shall not he vequired to commence proceedings against
such successor or refuse Lo extend Lime for payment or otherwise
maodify by reason of any demand made by the original Borrower
and Borrower's successors in inlerest.

10, Forbearance by Bank Not a Waiver. Any forbenrance
by Bank in exercising any right or remedy under the Agreement
pereunder, or otherwise nfforded by applicable law, shall not be
prwaiver of or preclude the exercise of any such right o remedy.
¢ seocurement of insuranee or the puyment of taxes or other
liens e #harges by Bank shall not be a waiver of Bank's right to
aceelecats the maturity of the indebtedness secured by this
Mnrigc-l:,e.

11. Sueccessars ard Assigns Bound; Joint and Several Lia-
bility; Captions, “fhe covenants and agreements herein con-
Lrined shall bind, wnu the rights hereunder shall inure to the re.
spective successors and ¢ecipms of Bank and Borrower, subject to
the provisions of paragraph 24 hereof. Al covenunts and agree-
ments of Borrower shall be bini and several. The captions and
headings of the paragraphs of 1h1s Martgage nre for convenience
only and are net Le be used Lo interprcor defline the provisions
hereof.

12. Legislation Affecting Bunk's iighis, If enactment or
expiration of applicable laws has the effect sirindering any pro-
vision of the Agreement ar this Mortgage unenforceable accord-
ing o its terms, Bank, at its option, may require immediate pay-
ment in full of all sums secured by this Mortgage and may in-
voke uny remedies permitted by parugraph 19,

13, Notice. Except for any notice required under applicable
Jaw Lo be given in another manner, (1) any nolice Lo Borrower
provided for in this Mortgage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property
Address or al such other address as Borrower may designale by
notice Lo Bank as provided herein, and (b} any notice to Bank
shall be given by certified mail, return receipt requested, to
Bank’s address staied herein or to such other address us Bank
may designate by notice to Burrower s provided herein, Any
notice provided for in this Morigage shal) be deemed to have
heen given to Borrower or Bank when given in the manner de-
signated herein. _

14. Governing Law: Severability. This Morigage shall be
governed by the lnws of [llinais, In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable
laws, such conflict shall not affect ather provisions of this




Mortgage or the Note which canUgi!éIeQ J thmE]ch-:

ficting provision, and to this end Lhe provisions of the Mortgnge
and the Note are declared to be severable; provided that the
Bank may - exercise its termination option provided in para-
graph 12 in the event of changes in law after the date of this
Mertgage,

15. Borrower's Copy. Borrower shall be furnished a con-
formed copy of the Agreement and of this Morigage at the time
of execution or alter recordation hereof,

16, Transfer of the Property; Assumption. To the extent
permitted by Jaw, if all or any part of the Property or an interest
therein, including without limitation any part of sny beneficial
interest in the Property in any trust holding title 1o the Prop-
erty, is sold or transferred by Borrower withoul Bank's prior
written consent, Bank may, at Bank's option, declare al] the
suma secured by this Morigage to be immediately due and pay-
able. - S S
17. Revolving Cred t).oan. This Mortgage is given tosecure
a revolving credit Joan un)#ss and until such loan is converted to
an installment loan (as provided in the Agreement), and shall
secure not only present.v evisting indebtedness under the
Agreement but also future, od- ances, whether such advances
are obligatory or to be made at theontion ef the Bank, or other-
wise, ns are made within 20 yearzro'a Lthe dote herenf, o the
same extent as if uch future advances yvere made on the date of
the execution of this: Mortgage, aithvugh there may be no ad-
vance made at the time of execution of this 'deitgage and al-
though there may by no indebtedness secured nereby outstand-
ing at the time, any.advance is made. The lien of .his Mortgage
shall be valid as to pll.indebledness secured hereby, including
future advances, from the time of its filing for record ir the re-
corder's or registrar's office of the county in which the Frorerty
is located. The total amount of indebtedness secured hereby i ay
increase or decrease from time to time, but the total unpaid prin-
cipal balance-of indebtedness secured hereby (including dis-
~ pursements which the Bunk may make under this Mortgage,
' “the Agreement, or any other document with respect thereto) at
.. any one time outstanding shall not exceed the Maximum Credit
; Amount, plus interest thereon, and any disbursements made for
“Tpayment of taxes, special assessments, or insurance on the Prop-
<*-erty and interest on guch disbursements (al] such indebtedness
~ "being hercinafter referred to as the maximum amount secured
hereby). This Mortgage shall be valid and have priority to the
extent of the maximum: amount secured hereby over al) sub-
sequent liens and encumbrances, including statutory liens, ex-
cepting solely taxes and assessments levied on the Property
given priovity by law.

18, Conversion to Installment Loan, Pursuant tothe Agree-
ment, the Bank may terminate the Agreement and convert the
outslending indebiedness incurred thereunder to an install-
ment loan bearing interest at the rate set forth in the Agree-
ment and paybale in monthly instaliments of principal and in-
terest aver a period of not less than one year and which shall, in
any event be due and payable on or before 20 years nfler the date
of this Mortgage. This Mortgage is given lo and shall seenre
such insialiment loan.

18, Acccieration; Remedies. Upon Borrower's breach of any
covenanl or agreement of Borrower in this Morigage, including
the covenants to pny when due any sums secured by this
Mortgage, or the occurrence of an Event of Default under the

I ﬁ-l’ﬂfent,g;QijMault are incorporaied herein by
B

this reference as though set for in full herein, Bank, at Bank’

optian, may declare nl) of the sums secured by this Mortgage to
be immediately due and payable without further demand, may
terminate the availability of Joans under the Agreement, and
may foreclose this Morigage by judicial proceeding. Bank shall
be entitied to collect in sueh proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable altorney’s fees,
and costs of documentary evidence, abstraets, and title reports.

All remedies provided in this Morigage are distinet and
cumulative te any other right or remedy under this Murtgage,
the Agreement, or afforded by law or eqguity, and may be exer-
cised concurrently, independently, or successively.

20, Assignment of Rents; Appointment of Receiver; Len-
der in Possession. As ndditional security hereunder, Bor-
rower hereby nssigns to Bank the rents of the Property, provided
that Borrower shall, prior to acceleration under paragraph 19
hereof or abondenment of Lhe Property, have the right to collect
and retain such rents as they become due and payable.’ '

Upon acceleration under paragraph 19 hereof or abandonment

of the Property, and at any time prior to the expiration of any
period of redemption following judicial sale, Bank, in person, by
agent, or by judicially appeinted receiver, shall be entitled ta
enter upoen, take possession of and manage the Property and to
codlect the rents of the Property including those past due, Al
rents vollected by Bank or the receiver shall be applied first to
payment of Lhe costs of management of the Property and collec-
tion of rents including, but not limited Lo receiver's fees; pre-
miums on receiver's honds and reasonable atlorney’s fees, and
then to the sums secured by this Mortyage. Bank and the re-
ceiver shall be liable to account only for those rents actually re-
ceived. '
21, Release. Upon payment in full of al! amounts secured by
this Mortgage and termination of the Agreement, Bank shall re-
izage this Mortgage without charge to Borrower, Bank shall pay
o). rosls of recordution of the release, if any.

2%.‘Wiiver of Homestead. Borrawer hereby waives al) rights
of homestiad exemption in the Property.

23. Nolwilhsianding unything to the contrary in Section 19 of
the Equily Lin< morigage or in the Agreement, the Bank shall
netifly the Boriower 4t least 30 days prior Lo instituting any ae-
tion leading to rerorsossinn or foreclosure {except in the case of
the Borrower's nbardurment of the Properly or olher extreme
circumstances.

24, If the Borrower has paidany precomputed finance charge,
upon the Borrower's payment of the entire outstanding princi-

pal balance and termination of ‘he Fquity Line, the Borrower
shal) be entitled to a refund of the wieisrrod portion of such pre-

paid finance charge in an amount not Yéssthan the amount. that,
would be caleulated by the actuarial metiiod, provided that the
Borrower shall not be entitled to any refund o Tess than $1.00.
For the purposes of this Section 24, the term “actuarial method”
shnil menn the methad of allecating payments made on a debt
belween the outstanding balance of the obligation and the pre-
computed finance charge pursuunt o which » pnyment is ap-
plied first Lo the accrued precomputed finance charge and any
remainder is subtracted from, or any deficiency is added to the
outstanding hatance of the obligation.
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